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VS Industry (6963) Part 1

VS EL R PG L, A 27 F45%, &[0 OEM &[R4~/ . % 2008 Top
50 EMS 44, VS EHEES 33 7.

VS M350 A fE SR U, ERREJE PP, BkEg AR L T 13000 T AR S ik 577
O R 3 3 A e 3 n . AE = e A eI LN R, K 6 (8], Bk 18], EpJé
1), BRUE 6 6], v 1 AT 5 2 (6],

VS k4
ANGF B T, A GRS

We are specialist in Plastic Injection Molding(one of the largest in the region), Plastic Secondary
Finishing, Tools design and fabrication, PCB assembly via Surface Mount Technology(SMT),
Auto Insertion(Al), Chips on Board(COB), Manual Insertion(MI), Final Product Box Build
having the same capability like any world renowned Electronic Manufacturing Services
companies.

VS Industry has also demonstrated excellent capability in the production of a wide range of
Remote Control units ODM/OEM, Printers, Vacuum Cleaners, Home Appliances, White Goods,
Audio, Video, DVD products for world class companies in full turnkey, pseudo-turnkey and
consigned mode.

MR E 2, HUH B B AL 55 R A PR R M URIE 4%, A L8 A i

K2 F: Red.Sun %
http://cforum?2.cari.com.my/viewthread.php ?t1d=829057 &page=13#p1d26428642
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Beh Kim Ling

Gan Sem Yam

Gan Chu Cheng

Gan Tiong Sia

Ng Yong Kang

Dato’ Mohd Nadzmi bin Mohd Salleh
Pan Swee Keat

Tang Sim Cheow

Mohamad bin Yusof
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B R B B %R & Beh Kim Ling A1 Gan Chu Cheng, fBAI1/& K% %K. Beh j
Chairman, [fij Gan ;& Director.

K2 1 Red.Sun [FIIf
http://cforum?2.cari.com.my/viewthread.php ?t1d=829057 &page=13#p1d26428742

A A LR A

* Dyson

* Sony

* Sharp

* Brother

* Panasonic
* Samsung
* Mitsubishi
* Hitachi

* Philips

* Pioneer

* HEr

KA (HRHE 2008 SEER):

Interests in Shares

No. Shareholders (%)

1. Beh Kim Ling 31.04

2. Gan Chu Cheng 31.04
3. Gan Sem Yam 7.91

4. Ling Sok Mooi 7.91

5. Inabata Co., Ltd - 10.44

Beh 1 Gan ;&8 KA. A AL VS 25— Megan, $L MK R IR % 5t CAANH)
T, i H R ARWE A — LW, IR EME, VS AT Megan. WHERHEA—)Z
FA 44, R4 KR Trade receivable tHfl Megan IR AN—F£. -

B8

FY2006

5 May 06 Interim (Tax Exempt) 3 sen
5 May 06 Special (Tax Exempt) 2.5 sen
31 Jan 07 Final (Tax Exempt) 5 sen

FY2007

30 Apr 07 Interim (Tax Exempt) 3 sen
30 Apr 07 Special (Tax Exempt) 2.5 sen
31 Jul 07 Special (Tax Exempt) 4.5 sen



25 Jan 08 Final (Tax Exempt) 12.5 sen
2007 4£E Dividend = 22.5 sen

FY2008

30 Apr 08 Interim (Tax Exempt) 3 sen
31 Jul 08 Special (Tax Exempt) 3 sen
19 Jan 09 Final (Tax Exempt) 5 sen

2008 £E Dividend = 11 sen

DL ILAE RM 0.90 ik, DY it /b2 A CHES, Rkainis. K2t mEds,
2009 FEHERAREFEZ, FrUAGEMTEIR. X RRARIERE, WIRKBE A, &Pt
JEARTE R /NBA, AR RIS, AR A REIRRE . X2 F/ BRI i —
PR o

DY = (Dividend / Buying Price) x 100%
Je i

2008 4 1 J1 %1 2009 4F 3 J1 16 H
#5755 RM 4.00 on 8-Jan-2008
$5:/Ik RM 0.84 on 12-Mar-09

e Il L3 Ery

.00
30
s
zan
‘E:--n
170
130

080

AL L00CIY  BATRU0Y  BOLOL0N TLOO0R  ADEDO00E TSN

WA BB 40 2, 3K 24w D R™ A el OEM ALl St RANI I,
BB 2y post AR 0T, IR ATER.

p/s: VS $4t TARGEF A Mk, A28 I ] EE LA hitp:/www.vs-i.com

Mar 16, 2009
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Review for Maybulk Q4 2008 Report

MM 2007 1) 608,142 ] 2008 ) 721,158, FJ R EPS HiB3 T MATHIR 54.46 sen 3
46.09 sen. FE[JRH R Operating expenses I T charter-hire paid , BF®D> T/

Overall operating expenses which include vessel operating expenses (RM124.1m) and charter-
hire paid (RM258.2m) increased by 67.2%, year-on-year to RM382.4m. FY2008 reported
increased charter-in activities which in FY2007 were only RM88.2m.

On a year-on-year comparison, vessel operating expenses decreased by 12% from RM140.5m in
FY2007 to RM124.1m in FY2008. The lower operating expenses are largely due to the reduced
fleet, 2 dry-bulks and a chemical tanker was sold during the year.

ZF B LFH R T charter-hire paid (RM258.2m) , RARMBHEBX R A, i vessel ]
operating expenses BRI T, HP—MEEREHKNZET 2 dry-bulks and a chemical
tanker [{J% R

BE&W

Net cash generated from operating activities 342,049
Net cash generated from/(used in) investing activities ( 241,037)
Net cash used in financing activities ( 417,039)

Investing activities IR T %, BEAEEMA T E POSH K4k .
M Cash flow statement F 3R

FCF =342, 049 - 241, 037
=101, 012

MNiZE R T IER KB &HAKF.

Subscription of shares in associate company ( 792,167)

The Group had, on 16 December 2008, subscribed for 34 million new ordinary shares of Pacc
Offshore Services Holdings Pte

Ltd ("POSH"), representing about 21% of the paid up share capital of POSH as at year end, for a
consideration of USD221 million.

nE:

Cash & Cash equivalents comprise:
Short term deposits 791,696 9 88,783
Cash and bank balances 13,875 38,163
805,571 1,026,946

2007 = RM 1,026,946,000
2008 = RM 805,571,000

11



Bank and other borrowings 3 56,635 3 42,810
Bank and other borrowings 7 ,346 6 ,589

Wik §
2007 = RM 349,399,000
2008 = RM 363,981,000

M4 - 514% = RM 805,571,000 - RM 363,981,000
= RM 441,590,000

BB, Maybulk BF 4 L&, BEESE. - - o

BB
In respect of the financial year ended 31 December 2008, an interim gross dividend of 10.00 sen
per ordinary share comprising 7.50 sen less 26% income tax and 2.50 sen tax exempt was paid on

25 September 2008.

The Board recommends a final single tier dividend of 30 sen per share, amounting to RM300
million for the financial year ended 31 December 2008.

R AR ) B -
Price : RM 2.770 (25-02-2009)
DY = ((0.075 x 0.74 x 1000) + 25 + 300) /

=RM 380.5 /2770
=13.74%

B, $H. . « REBEES. . . . single tier NiZBEAHNBET K. . . NiZ®E
B, o o Ait2009 REBAEHBET. - « M Maybulk &3 ZRISREKBREEXR,
MAZEAE. - .

SEAf:
"Gain on disposal of vessels ( 327,305) (167,389)"

"the Group completed the disposal of its 25 year old Alam Sempurna in January 2009 for a very
modest gain of RM8.1m."

"In November 2008, a wholly owned subsidiary of the Company entered into an agreement to

dispose of its vessel Alam Sempurna to a third party for a consideration of USD3.85 million. The
sale was completed in January 2009."

REAZZBME TN, ERXANREREM, BERFFERTH?

12



MXFERZWER, Maybulk HEFFRRE, EMBRE. 2009 FNi%Z Maybulk 18
REM—E, WRNZEREE, AMXESRURTHBNE.

Mar 16, 2009
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VS 2009 10 Report

KW T VS #2009 First Quarter Report, 75 %1 — AR LAHVEHIFH, VS LG I
TR )

B4R (RM '000):

Cash and cash equivalents 55,117
Borrowings 169,879

RUIEA 2 VS P A L Ui

2009 (1Q)
Net cash generated from operating activities 18,672
Net cash used in financing activities (25,061)

FCF = 18,672 - 25,061
= -6,389

2008 (4Q)
Net cash generated from operating activities 25,363

Net cash used in financing activities (4,065)

FCF = 25,363 - 4,065
=21,298

M FCF AR, HEMERHIL TR KK RS, 2008 4Q ¥ H =, %] T 2009 1Q FCF
R T 5

KPR M BA B R, WA DGR ROV % N EEEIRAE R, AL AL EE K
1ok

FeXF VS HHEL:

1 ARFERS IR i, (R XA & it B REAS BB IX AN 984

2. OEM 7= fhHSECA Sa 403, FEJE N OEM A 77 i A W i< &R . IBEE VS 1
AR TR E A RBNE R AkibReHESS 33 47 Top EMS provider, Ni%AH — i
Mif o B TFEAEMEL DLJS IR ZR4R A Fe A ¥

HAT, VS A& list fEFR AW L4 51,

Mar 17, 2009
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BRI RN FE M FIRE, ARLLFEBARDN, AT, it HFo
& WR TR O A T, Rl BB . B B0 AR E LR, IRk —
THHAREES T 25—, IR IRIEBER IR

PeACAN T B AR, BRI, rDERIN B AL, LA
Ao FIAZWER T o W N IHAMAERCT 2T =0, AR N8 2 W R .
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A (PE)

PE 4t J& Price Earning Ratio
PE = Price / EPS
W VRN AR Z DA RERIA . 28451

A ATEEERE 1 JT (Net profit), 1T 7K.
EPS = 1 Million / 10 Million = RM 0.10

W REBONE 10 sen, WIS BEAT A RM 1.00,

PE=RM 1.00/RM 0.10 = 10
WRARIEN 1000 shares, AELJE RM 1000, AR 4 EPS MM, IRIIAE 4] PLEIA,

EPS e F1GE], HEEAREF . A LU AT 24 EPS f)—2 bRtk i 5
VR, #1718 PBBANK —#¥.

a7, L5gl, IEHEAIERL. JEHBIRE T PE R R E A2, PE B,
(A [R]BRE, T PE BT — /MR E b

AL S PEOREUAR AL, DA A R AP . Sl LTI AR AR S, K
L 11004+ AT, ARZANVINL S HA—HE, HEFEE PE SRLLEE?

% {5]: 10ICorp M1 KLK, KFEHALEFHEM, IHeAGESE PE FEHENE? Witk A B & 101 11,

101 k55 I Ut & 22 oodts,  ARRE AR 2 R U™, ok FA 16 TO1 Prop, it /™ Mk

WA, A 101 Mall (Fi3), W52 ATqesh. WM, BrLlE 101 #1 KLK
1) PE Sk L A5 (1) 1 B IR A KA Rl

ARV S A REH] PE, JRIUEZERIFH PE LRI, 2258 Tk 5s, wlks—+, PE
i RE IR R b o

FE PE:

PE X IEBERA TEH I, KOyIRGEEF PE IR MEERMLL . v )& PE A — AR LI H
Ab, WA A\ 1 PE LR, FRATEENIZRE /NG aX (8] ], A A e 4 s 21X RE
J&S,  mlBEMb & H I R ) ) DL R B W R S . A — AN &, Wik PE
i, ARt T RAISE R, e Al T .

Mar 18, 2009
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BBXNES

LoRPA — ARG B, SRR AN, R T EE R R R EA A
S, RIFIXAN SRR, LR 55 (J5) /50 (o) Al ik

BT IXANFE G B AR K 2008 FEHIAE 4.5%, TimEmANE, WEAE. EFERANTH FD Rate
A& 3.75%, 4.5% "]t FD & e

TR, 4.5% BIRE—EAREEE, v AUARFHIZE. HIZE "So So".

BT IXANFE S 1

AR AE XA TE G R R PR, iy ELIE FLRERC 22, FRAR DA i B BT 11 23
AT VENS, W6 L0 8 L B3 TANGIE IXAE S, AOETR T o S R I ] TR T 381 55— (1)

W, AT T27T.

FHEHEH DUX AN SRR, T-OUR DT I 25 M) PRI, R TR R ) Kb e = 3

CF, X AfeHiE. dEFRESCF T, AF—ANARMHEATT . AHLSEEE kG

W, F—iwdHib.

ERHLRA T REMIX ARG P By i e R, BTEd B OBt IFiea il A £

A
o

TSR EXAN S IR SR ICA R TR FD, PUXFERIIE IS, BTGB IR VIR 2
BT, BATH X B HORAE BRI BRI A S o NAZ R LRI 2. o o

Mar 18, 2009
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OL Resource: Review on 2008 3rd Report

AR, FRFHE QL 1) 2008 3rd ZE4R . AEix HL A TR I F v

MPM = Marine Products Manufacturing (#57M))
POA = Palm Qil Activites (F£iH0)
ILF = Integrated Livestock Farming (% & k)

MPM (RM '000)
Revenue = 79,622

Profit before tax = 10,839
Profit Margin = 13.61%

POA (RM '000)
Revenue = 46,600
Profit before tax = 2,944
Profit Margin = 6.32%

ILF (RM '000)

Revenue = 196,362
Profit before tax = 14,771
Profit Margin = 7.52%

MK A QL e R 1&gl iy e Mk KR E R @k Bt QL 3 4l
WIS AT, WTRE R, AT IIFAZMIIRES,  Profit Margin tBRAK.

QL k55 R 5e:

el = B CIHR R ESIPOIBCREN e, A3 K AR
Kk = R FERIBR, Rt R AR R D EE B R P IR
il = 2009 “FF] 2010 45, AEEDJE BRI b A B, - FIORPRS At A 2 L 48 )

QL fHFHL:

(RM'000)
Net Cash from operating activities: 73,368
Net CAsh used in investing activities: - 93,893

CFC =- 20,525

Trade receiables: 124,232 (32 days)
Other receiables: 65,550
Inventories: 146,194 (45 days)

Long term borrowings: 127,708
Payables: 75,954

Short term borrowings: 269,394
Cash and cash equivalents 40,435

18



Short term borrowings L[5 219,580 ;& BA.
FF BA (Bank Acceptance):
XREERET 4 A5G R QL KT A4 BA TR

"Debtors collection period increased by 10days as Trade debtors has asked for longer payment
periods due to increased in unit cost value of raw materials especially animal feed raw materials
like corn & soyabean meal. Correspondingly, BA borrowings would also increased as more is
needed to finance the import of raw materials as compared to 9 months back."

MIXHUE B BA B3E & PO G e 1150k W ROR A HL T, SR B, s
FEULIR I B A . OB R AE 7=, QL MINESSA H 2RI iZ & K@k, i OBk Y i )t A2
Wk, FHE QL AKARENIILIXEE BA, HifHFH M) Trade receiable F1 Inventories.

Trade receiables: 124,232 (32 days)
Other receiables: 65,550
Inventories: 146,194 (45 days)

IR, QL M SeAT HE ) I4LIX%E BA. A FLIRI 7R T ARE N, i QL WA ]
RIS B pdar i 25, 8 QL s 7o RA XX 4 T IRt QL F¢13—Hi
o QLRSS Iy I YEFF AL EO A, T RERLE XA R IA, - 3t QL [ Cash Flow FEAFAFE -
XA BN QL ME— R ARG o

Mar 23, 2009
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MR R A g ?

A RIEHMER I Export Bk}, JE ARG B — L@, BN REZ L A — MR
FEROMARLE L, MOXSEEE R R IF AL

2009 Jan (tonnes) Feb (tonnes)
PAKISTAN 224,185 184,214
16.56% 14.66%

NETHERLANDS 93,330 63,337
6.89% 5.04%

JAPAN 52,924 43,577
3.91% 3.47%

INDIA 203,049 125,214
15% 9.96%

CHINA P.R 154,267 307,629
11.40% 24.48%

UNITED STATES 88,705 50,268
6.55% 4%

TOTAL 1,353,686 1,256,782

o, ENJE, FOCEENH S TR 40% BAL, 3K = AN EE SO0 AR OO BR AT Ul S 25 R B
o

B RS ULED R R B O R, B RN S AEEN, N2 AEdEER, B
[EEALERDHE I RO EEETE T REL, X AN E KRR, AR R
BUNBRBL I T o AR E T CPO H 2 4EHFAE RM 2000 3l RM 2500, 1R 2 L5345
RTINS RM 1600, LLH B RM 1800 A7 AN ER, B LS TS TR ? it f £ /b
TR ? ORI B R T, IR R R

PGPS

http://econ.mpob.gov.my/economy/EID web.htm

Mar 23, 2009
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BEFAEL
TR 2 N TR D2, AR BRREARLE0? TASIE. . .
ity 2175 L ) B2 101 A1 Maybulk. A CPO A BDLKS 2 A7 1A i 221 . LU

KZFAK, BDIW A BERXAER B, 2P on] BEAEIXFERIAGIN T &2 5. B IE DGR
W, R RN T XA AR — Ut PSR . o o o

KA, CALLE TOT ) RM 4 Al Maybulk ) RM 3 K% T, F—FZRA LA HI4
v, IR A B BRI KT, N s m Al T, IRIBEEAK.

MR, XL EE B 28 Oct 2008 MMM ER A P HENT o AHE I A N [ ) ] fe AR
Ko M HESRAELE6 kG, 46 AR AN, DRV AFHE G 2
B AR RRRS, X e BN, RIS I, BRI N &

WERBAE L T SRR LS, TRELUR AL st =g, —MR&JTE
Ko o o

Mar 24, 2009
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iH BIR
FIA AT — B AT, BRFRIE B e/

B JGE: RFNAGNIE Kencana X2
chengyk: TAE, &AM, ALRETL.

B SEA: Wr XA Rt i Petra, 1M HLA P40 S BEIX AN R 25 4 AR AN
chengyk: &, FRHFH IR ?

B S IX AP reminser [ YA, BRI % & 7E Kencana HL IR o
chengyk: JFR U1k

Wi BRI E:, KN ZLAE Lion Group $13 1., A 5 FZ A R WK, FRATTHASAIMESN
AT EIE RIS, BEMOUE SRS . REPUEASLEIRAVFNER . A, AFES
WS, WREHREHERRN, RN BXFE HRSEAREE, BRA NS R ER 5
W, A E R TR R B A a B . BRI, T RES SO EEANENIE . ]
Ak,

WERKEREY B A RIS, R SR EIF, WXy IHEASTAL RN m T
B0, &ZEN TR A A, R IEAS U, A2 ANVNa ey A E
B —FWE, ENE ARSI A, KRR O IR E .

B EIURIN . B R, AR A AR R, X R BB I .
=ML K —H)

"

Mar 24, 2009
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FiRA R38R

http://www.zaobao.com/gj/gj090324_502.shtml

"IRIOWAN BB RIS =4 15, WBGIR ST e ] A BBt e B, A AT 2B s
REWS 5 R ik 5 ACIRITIITANTE G o BURPRE LA—XS — {5 sCE BhBE 5 1Mt th A9 APA AL 8
FIHUE KA R B, f T U5 S,

XAMREBEHENTE, BIFMAANAILHEET. ATCARGREBUNEE, LR
RITERHBING FE LRI

"H AR R G IR AR AR OB A ) (FDIC) WAL — M E4r, RN FH IR Y
Fo SR SRAN R 75 ST K B SR A N fi.

WUARARFE™T, BARKENIRF)LE, WRENEFERENIS, BIHAE
A B CREFHIEXA AR TR EELEE? 224, /57—, HE RM 1000, REASHE
‘B RM 500 3EHi, HRAEH. BUFHARRE, XFEMMERKaTH 2050,

" AR RS IR R VR HE R 8 B IE SR B DR (TALF) e
e X RIEARGHUY 2000125570, AR AE B E PO, bW hE EA S
BARREE (A R o
XAEH, RLRBAEE, EF. 0 o o o

ERMNRAAEER, XMTRENMRE, NREBUFRE, TRXESFEARBEN
ikl

Mar 24, 2009
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BUEAE AP ELE BLD

Vi g E

| 2008 2007 2006 2005
Revenus 518,135,000 152 034 A31 134228 052] 127 245 505
Prafit £9,163)000 37 B12 233 16,874 992 17 31310
\Share Equity 427 510,000 375635 A02| 344 028 559 333047 136
EPS 0.6560 0.4445 0.1925 0. 2096
ROE 13.63% 10007 % 4.91% 5.35%
Prafit Margin 11.42% 2487% 12.57% 13.92%
Dividiend (Gross) sen 11.00 10,00 10.00
A LAY

|2008 40 (RM D00)

|Iveertorios 78057 Tatal bemawing 275 254

|Recevables 27 pag Cash 113,760

[Cash 113,780

;Hnr»currem liabilitia=

|Borowings 112532

|Defemrad tax labikties 100,758

LCul:ent labalities

|Bomawings 162 22

|Payable 70,445

{Met eash generated fram cperating activities 39,145

[Met cash used in investing actiities -75 482

|Mei cash generated from financing actilies 127 415

Pl B 0B, AN R R D 3K T UG R, B TR A SRR, ZRsefy WL i 4
e BAEIA 1CEE, BARALLLUERT, ENIZIAR T .

2007 2008
1w | 20 [ 30 | 4@ 1 | 20 [ 3¢ | 40

Flevanue E 455 3072 | AT | 4939 | BOShr | 72060 1420ET 243012
Prafit 55536 4,764 14338 1043 | 19313 17016 | 10337 | 11747
Prafit Mamgin 2191%  1584%  I04E%  2074% | JNE9% 2I55%  TIE%  4EI%
CPO 11,590 11383 17 B30 18356 12 Bl 14 300 17 843 17,773
Ivenlanes CJiee] 74 0402 145656 | 15006 BATE0 184957 78857
|Recervable 33,400 X733 W[O0 AN \0| 2@ 15000 22443 NES
|Cash 15 476 9997 5446 17251 18E95  22E3|  79GET 113780

AN RGN ENV AU A DA R, 1R T A BN AT A4E 2008 2Q F2IEWE? TR IF i
AR, AECLERME . BARENVANG N, w2 n] IR BIEAIF BT 248 . CPO st 4| CPO (1)

PR, NEHEROR, BRI .

MBS A4, 2007 4R, RSB EdE, i h

Irventories 2006 2007
|Finish goods 1,407 338 9,360,033
|Canteen goods 299 787 307 574
|Livestock 250,720 332,590
|Consumables AH2aR52| 4527 577

Cluarry stones 113 R48 127 700
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BRAAET NI FERA R —H TR
BB, A Fe i i AR AL e ? IRAE ke
Total Shares: 85,000,000

Closing Price: RM 2.56 (26-03-2009)

Mkt Capital: 217,600,000

Total Land: 53,030 hectares
Total planted land: 23,000

WIH LA Total land K| 5.4F hectares Hi[¥)i5:

1 hectares = Mkt value / 53030 = RM 4103
BB MR — 7r B AAMA,  FREL 23,000 hectares K H:
1 hectares = Mkt value / 23,000 = RM 9460

BLD 2= #R[{IHAE Sarawak, 50% MR ST, LA 1 T HeSK B LUSGA R RRRd,  nl i 2
Yyt P

M TAESSEANSEE E, FREE cepat SKELE . Cepat JEVAHRHEEFIFE I, 15312 A
Cepat 1 hectares

Total land: RM 14,646 (per hectares)

Plant land: RM 19,850 (per hectares)

IRLETR 2SN AT FT cepat FERANTEANIN LI

Dividend /% 5\

LA 2007 fERIICECRE, JTURE NS TR 2 A4 2008 TR BCEL, BN AERS

Dividend = 11 sen x 74% = 8.14 sen (less 26% tax)
Price = RM 2.56

DY = (RM 0.0814 / RM 2.56) x 100% = 3.18%
AR, ABRFAME. SR T RIS .
Mar 26, 2009

Comments:

8
EEh M said...

WARKALS blog, 5 MR excel BEANREME K 2 AT IR,
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11K bldplnt I, KA H] label KFLIHAL %
http://timcheeso.blogspot.com/search/label/bldplnt

bldplnt V1% S B AR 1, WERAREL L MR R o (R AR peat soil
issue ZUANFEJE, KE(I) sarawak A W HSAMARHH A, Is)™ HEI N i%& swkplnt, ]
225 Al performance .

BLD it LA R4 2 g, A S A 40000ha P A R ds i 80 R Sk fry, vt
10000ha £, FAE A 23000ha, L% K 27000ha 251,

BLD &MV ORESEFE R, 84 —0 RDB B, —I] palm kernel mill #7) , HA&ME
DUANTE 2, ARV 12 038 A 1) B R MR A BRI

SR, Y g B R gy id— k.

SR NASABARA ) 8, PR A At e LA R 5 IR HRIE U peat soil #7= 1 n) DA it T
¥o

FARNZ SR PR, HAEw X T, .

March 26, 2009 12:23 PM 7@

chengyk said...

UFATH ), ARWHATANTE Sarawak FHBHSE peat soil issue? peat soil XFYHIAZR A 14
5o Y PRI ILTE . R AE LA AR T iR .

"BLD (ENM R, XSRS, RS EEAIER?

"R D, R AR R gt —k. ", XA NAZAIER, kAT
Announcement , 2005 10 sen, 2006 10 sen, 2007 11 sen. XM Eidxk. JL TR
HWHS .

TR ARE ] BFR T excel FITE, TEHIIE, WA, HEMNER BLIPKA .

March 26, 2009 3:28 PM T

8]
EEvh M said...

JoiE EARUER sarawak A 1R £ peat soil, g MNZ 7 HIR G . #LAE GAMRA
1) WYL YRR LR R REK SR (Fh— RS R, ki, Ik
TSR BRI INAS, A, rEb.

LA twsplnt 44, ROEARATIT CEO 8 LA TR TRIR, Tk A A BRI E 247 15 4
e R LIRS, HIUABAE sarawak B~ EOFID R A 1518, Prihdicden

LR
http://1.bp.blogspot.com/_7cEmIhIYJ6g/ScsNcQQia2lAAAAAAAAACS/elph_rXrDds/
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s320/BULL20060215024-01.JPG

LA SARAWAK PLANTATION BHD Jy {3

Sarawak Plantation (SPB) is a pure, small-sized palm oil player (27,304 hectares). Most
of SPB's trees are within the prime mature bracket (61%), but previous yields of its fresh
fruit bunches (FFB) of 15-16 tonnes per hectare were below the 20 tonnes per hectare
national average. We suspect a large part of its estates are located in peat land, which is
fertile but requires higher maintenance. Operating costs (ex-tax) is RM1,433 per tonne.
Major shareholders are Cermat Ceria (37%) and the Sarawak State Financial Secretary
(25%).

JXJE 2003 “FA 2K BLD (85I, RIEIRZ, (HIRA T peat soil B)—BL.
http://www.accessmylibrary.com

COPYRIGHT 2003 FDCH e-media

Original Source: Emerging Markets Datafile

SARAWAK-BASED BLD Plantations Bhd is looking to improve yields by planting oil
palm in peaty soil environment. It plans to develop 1,000ha of land in Sibu, Sarawak for
this purpose this year. "We intend to develop an average of 2,000ha a year over the next
10 years,' said its executive director Henry Lau following its successful listing on the
KLSE Main Board in July.

BLD notched a 45 sen premium on its debut, reaching a listing-dy high of RM2.50.

Lau said that traditionally, oil palm planted in mineral soil yielded 20 to 24 tonnes per
hectare while peaty soil yield rises to between 24 and 28 tonnes per hectare. However,
the cost of cultivation is higher in peaty soil as a lot of work has to be done to put in the
required infrastructure in inhospital terrain.

Offer price: RM2.00; Opening price: RM2.45; Closing price: RM2.39

Copyright 2003 INVESTOR DIGEST all rights reserved as distributed by WorldSources,
Inc.

"BLD HIE MRS TIA", 2

YR BT Ef¥) monthly cpo figure, & milling 1) HORGEHE (K37 FFB &MU
1D, Abefieqr 7 28R AWK . WNEPE LoRFE, BLD T sJINATHEH
estate Z — 51" .

nlHe S E LA C R, )WY 1% & manufacturing division company, Jt LA AN A REA
JIAR A AR estate /75, Al R 225 URAC 5 Pl mill 1 2 /D) cpo BRI BL T, 4
conform minimum standard.

B2, BIffifih 2 miller, At E7E mpob A FERN, FrLLEE BTG — LRy,
Je &

Fotd, RBET.

KOIXAMEIE, Fe23x BLD B0

Excel

BAR I, BRRIRIEE, NIz BRI
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“&
n

iR LB A B B A B RMILSOOAHAE CSEREISE—4) , AR AbTnT L FE—
JECR: RMA00, K: F), TJ 8. o o H9 LA aurm.

FLILAH ) N 1% 4 receivable and borrowing.

March 26, 2009 10:34 PM

8
EEvh M said...

2007:

At present, the Group has a total landbank
of approximately 53,030 hectares of which
about 23,000 ha are oil palm planted areas
with about 50% maturity.

The Fresh Fruit Bunches production of the
Group grew about 3.6% to about 211,000
metric tonnes compared to the previous
year.

211000/(23000x50%) = 18.34

XA RIURS sarawak RKpist AEHRFH T o

swkplnt P=# 15 CKZ))
rsawit f7 i 15.44
twsplnt P75 16.9 (41 , {H'EA 30%4E sabah FPE Ly, FrLLN %L 15,

i) A, B A 11500ha, A EHANE A 11500ha FA [RFEHAL . I46AH 5
Al e A

WPRPTUL, SRR

March 27, 2009 2:09 AM
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BLD [
RS " AT SR R

"bldplnt W 1% B fd B MAE R T, WIERAR A L AR R L mm%{EWMmmew
ANFE &, Ky sarawak A al #AMEM A, B HE AN %E swkplnt, 1] A1)

performance. "

"JCVEEARUEY] sarawak 1R % peat soil, HEMZ TR G EHAE GAMRALD

VoIt LI AN RE K SR8 (B — UGBS R) » MR EE Ay, IR T iR
leJu'fl-l ’ EEZ'KW’ FEE/I\ !

"211000/(23000x50%) = 18.34 ( BLD [J4} ha 4= =)

XA FRINNT sarawak KPR R T .

swkplnt P= & 15 CKZ))

rsawit P7H 15.44

twsplnt 775 16.9 (425 , {H'EH 30%7E sabah FFGLy, FrLAV i 15, "

Zeid R S, A RMTSE BLD L. A S ANE Peat Soil (¢ AH).

PAF & BLD -1 Hb o3 Ai:

Land Area (ha) |Remarks Estate type

Ulu Sg Miah 2744

Kemena 32592 607 [Resident area

Lambir 3403 |Forest

Jelalang Lot 5 3916|Forest

Teraja ES10({Hills

Sawal 14352 [Cloge to river |Mineral Sail

Lassa 21805 close to river [peat swamp forest
AE322 61

X BRI ARRIL, BLD B R A LE Sawai (IHBJEE O RREMAR . R I LA
Lassa, IXJERE P (A ATE IR BRI TOREA W) . W BORERIIE, IX (/) 2 n) 2
Pe T RN, i HE AR A B RIS . Bk IRA I S L Lambir £
Jelalong [, #S &I, AHITEZHOEN T B SHIRNMIE A T BLD RSt FRARIX RE

ANREFN H L AR? XA RAFNIE, AL NAXAZE Sy, PN BE A AL, S ] I ?
;LI;L%T«HT BRI, o o 1 HIRTFARPABEX R A | ECE rTRE A ZEFAH, W52
B, o o o

Mar 27, 2009
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Comments:
E£IH M said...
WA SRR

Br 7RG OLI LIS LSS, AROEAEMR S BIMBAARSER 2 RN AE T A
PN

EER AR, PR SO LI A 55 TN o
[X 4 bldplnt net debt /& 160,000,000 (contrary to net cash)

mkt value per ha =
217,600,000 / 23,000 = 9,460

debt per ha =
160,000,000 / 23,000 = 6,952

A = 16,412

XU HABA G, OB S vt A 5 St %

PO RIARA LI NAZE YR M, TRAG BT IXAET, e H=HTr T AR

ARV PE, AT AT PR KSR A Kb EUEREE PAAE 7, 44 Xt

& non-plantable area | o
L b P = 5 b yRT i /b 4.
A 1834 CIRIF T, BAOVAHBKE 15, WIREAMFIASfE, HOl e A, R

SR 2% i Ko

WAAFEVHAE TR AR, RS (BE 1, XZWEHERINEIN, MG
W2 %, (Bt T REARE BT T AN o

March 27, 2009 6:58 AM

Super Saiyan 3 said...

chengyk bt

PRUf D BB HE BLD i, JRA AR R — 2 L.

XX An, REEATE S8 OB AR KOS, al B — R
RSt RPN — F& AV L, K AR LA . 2
AR LR G R .

Ny, BLD WA ] KTS AEARA K, WA ERVD TR AR D B < bty o
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AFEFERITEH, BIE B R ARMAR)E , AEALIR 0 L3 AR A . XA 2
BLD £ RT TR 7 A A PR 23 7] B B A

BPRRBEARSER 7, E45k BLD CAED Lt Xig s, A=
TRSUEAJTH R, n] LUENIRRE S KA 255 .

i Y EEGAT 7.5 %6 KIBAMIEL, A0 MR AN AT X R f A
FERRMAIRE T 1], A LSt n] DURP B, MERR I ANBEAR . AN BIAEER S, 45
AR R EFHE S, O Le. AR — i s, PSR A .
JESERMPFE OB DB I 5, LHIEYR, B ts, SRR AR, EikiiRid
AR ARBNEZIE.

December 16, 2009 3:34 AM
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Cepat (8982)

VP HRAELE (1) /NS P A I, Cepat Wawasan. 5G7F 2di:

X AT (B mike) 2006 rt ] 2004
Reswnun 24 952 000 164 X7 282 TIS5T4042| 107 252 459) 137 158 305
Praft A2 3 (0| 32530 080 16,071 231 2ETOE0A|  9)E00 211
| Shane Equily 350 555 000 313,194 563 254 475 R3Z| 242 506 591] 239 927 377
[EFS [RE 0.1455] 10)07 00 0o DLO4TT
ROGE 1217% 10.43% 5.50% 106% 4 0%,
|Prafit Margin 17 29% 19 B7%. 1304 % 203% T.B2%
ﬂuund{ﬁlnﬁj SN 1.00 400 2.00 200
Dinadand [Mal) R .00 2.54 1. 45 184
2008 40
Irisentories l 13,756 000 Total bormowing 36 929 000
Iﬂe:e-i'-'.ahles 10 543 000 Cash 29 G40 000
|Cash 5,001 000
!Elepc-slts 24 529 000
Mon-cument kabilities
Bamrewings 23 476 000
|Dedarrad tax habilities 45 A5 000
Cumant liabilities
Bampamngs 13,052 000
Payable 12,323 000
Ml cagh generated from cpraling acimlos 285658 000
Ml cash used m mwesting acimties =17 534 000
Med cash gengrated from financing acteties +23,70 00

BTG, AL RIS, IeRBEH 20, w5 KT

Tk 22w de R RS, LR JE cepat f)— L84 BTk

2008 FFB Production 139,371
2007 FFB Production 126 756

Prad per ha Yield
Production per ha (All) 17.71
Froduction per ha (Mature) 2518
Y ears Hectares Femarks
Below 5 years old 2,337 [Immature
5 to 10 years old 1,590
Above 10 years old 3,542 | Mature

7 BEs

AR A R S i) = B, A EURANE ISR, A 25, (HUEH] A il e 1 s it
KEL, BUHBIR T, R 17.7. D RPGI-TFECY, 75 20 J& 3 BUKT

Mo PEHLA 3942 ha I 10 AR, W1 G Eep o 2T 15 AERE, BRI E

AR T o ISkt A 2337 ha FHLE J& T AR RGAR . U HLIAH 2,796 ha &b A Fh
T cepat ZEAERFINAE /= NAXANHE, 1 HEALSEAE T LU IR .

32



FH cepat FIHLE 2 /DR
Total shares: 215,456,915 shares
Total land: 10,665 ha

Planted land: 7,869 ha

Share price = RM 0.73 (27-03-2009)
Market value = 157,283,548

Price per ha (Total land) = RM 14,747
Price per ha (Plant land) = RM 19,987

cepat (4B 7E Sandakan, FEIT¥#FIA. FJiE Sandakan HME, {HAMETS 2 J7 1 hectares, 1X
LA IR

R TE A S, CLIFERAT, KMEA 1.36% 47, AEW)R. BIHA AL, REAR
cepat AW G124k o o

A GBI A 0] 2] cepat 1M

http://cepatgroup.com/home.aspx

Mar 27, 2009

Comments:

B
Eiv M said...

17.7 R NBEAEFH A 1210 H.

March 27, 2009 7:20 AM 1

B8
Eivh M said...

sadakan [/, 2% 1A H) )2 kretam, 26 47,

March 27,2009 7:21 AM T

chengyk said...

P, 12 A AR o HAEF MBS EE R o 5 DLl e 2 ok
H, H25 .

March 27, 2009 7:27 AM T

8
EEvh M said...

XA, REH T .
BEPARD LTRSS, PTUMER T o
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http://timcheeso.blogspot.com/2008/07/cepat.html

R BAA R AR L
HAR RSB A R, HIXS AR ARG, B EN b e pAAH
ko XYL scout harvesting

March 27,2009 8:13 AM T
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ix KLK
FA KLK [/ 5 (2008 H4R):
KLK [ A 7E:

Peninsular 69,866 ha (32%)
Sabah 40,341 ha (19%)
Indonesia 106,341 ha (49%)

Total: 216,548 ha

Oil Palm (tonnes)
Mature 118,357
Immature 43,215

Rubber (kgs)
Mature 15,964
Immature 3,381

Yield per mature ha:
FFB = 24.66 (tonnes)
Rubber = 1,394 (kgs)

FFB 24.66 K A0 E, EHAREIC. W 101, FHeEa S, v 101 2470
AT, X FRF IO RN 2 — o 1R TH, FRASSEIRTE 2 1 ha = 1,394 kgs
AR, AT, KLK A8 R AR 5 K

4 KLK 1 ha [IME:

Total shares: 1,067,504,692
Price = RM 10.70 (30-Mar-2009)
Mkt capital: RM 11,422,300,204

Price per ha: RM 11,422,300,204 /216,548
=RM 52,747

XA LSRRI, RO KUK R ) A=l BRAE T igsm) e, AR
B E A INEF LR . AT AN, ZERLERSH) e, JREXE LinsE. prel,
M H XA, R R R A B R AR

M PROPERTY, PLANT AND EQUIPMENT %= H! 5k (11548

Plant and Machinery RM 1,763,651,000
Equipment and fitting RM 194,835,000
Vehicle RM 202,067,000

Building RM 745,727,000

Free hold land: RM 555,065,000

35



Total: RM 2,906,280,000

Land capital: RM 11,422,300,204 - 3,461,345,000
=RM 7,960,955,204

Price per ha = RM 7,960,955,204 / 216,548
=RM 36,763

H1F% plant and equipment Z= 2|5, B SIRMERG, (&SI AR 1 —FhH5.
P VRGN RS AP I . AEIX BN 5k

PL =5 ha Wb, (A2 NAZA 0T, B 49% FieEEn)e, B L& R, KLK
B T .

FHHIA (RM '000):

Net cash generated from operating activities 421,567
Net cash used in investing activities (82,487)
Net cash (used in)/generated from financing activities (93,421)

4 (RM '000):

Long term Borrowings 916,956
Shot term Borrowings 756,997
Cash and cash equivalents 1,391,429

KLK L&A KL 101 4, T4 178 2 A2 LANAS R BT 1 fot
AHBER— A

FFB Production (tonnes)

- own eststates 2,803,792

- sold 126,285

- purchased 861,076

- total processed 3,538,583

BE SR B SR r= m A L ANAT CPO A7, I AT A B Sy oAt AW ? 1fy B 8 i X 1A
—dumsk, At MEARIR B AT, KLK 1 FFB SEAS 2 NAT CPO A=, 8 — ik
fEfHEE, KLK CPO H=2i bt 101 4, #FfitE4r RM 2,913 (2008), 1fj IOI & RM
2,865,

FE KLK WaIs:
Ho7EH =216,548 ha

PARRAR A (BLH5H5 ) = 180,917 ha
ARFhAE R = 35,631 ha
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AR AR B A = 43,215 ha

AKJLHIX 43,215 ha B3t R Dimk, LL 1 ha=24.66 )= s il 5., 43,215 ha fedefit
1,065,682 tonnes.

AR LA KLK [P = A n e
Total FFB: 2,803,792 + 1,065,682 = 3,869,474 tonnes

NI 8% AT IRAE ] CPO 2577 . KLK A D EAEXANWHZEIE i FEB (1725, MR 1 o
i, AR CPO B 5ehy, KLK X HAth ke S FFB T .

—UEAE, AL post BT IR, A GBI AN % H CRFFR, A

Mar 30, 2009

Comments:

Calvin Lai said...

Pt WA B T o EPF X KLK B S2ARGERR, 783 H 11 H-24 2 [a3E T
2, 358, 000, H3z7T 5, 665, 100 %, FrEFERHEDT 03%ME. « »

S LT R

Kuala Lumpur Kepong Bhd (2445.KU) - Malaysia
1st quarter ended Dec. 31:

Figures are in Ringgit (MYR).

2008 2007

Revenue 1,882,882,000 1,779,511,000

Pretax Profit 147,094,000 372,616,000

Net Profit 65,845,000 291,136,000

Earnings Per Share 6.18 Sen 27.34 Sen

Results are based on Malaysian accounting standards and are unaudited.

Affin Investment keeps KL Kepong (2445.KU) at Sell, target MYRS.45 after plantation
company posts sharp 77.4% on-year drop in 1Q net

profit to MYR65.8 million due to one-off writedowns in investments, inventories, forex
losses, also lower retailing profit. Analyst Ong Keng Wee says results below house
estimates,

cutting FYQ9 net profit forecast by 11% but keeps FY10-11 EPS unchanged, CPO
assumption kept at MYR1,800/ton. Says that although share price pulled back from
recent high of MYR11.40, "we continue to believe it is too early for the market to price in
a CPO average selling price of MYR2,000/ton," hence maintaining target based on CY09
PE of 14X

March 30, 2009 7:03 AM T
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B
Eih M said...

IXME DL SIME A TOT thA7, It MRIE® K, A XL RO IR R B 5 25 R »

WERE DML PR ME, AR DAL A
(capacity/hr - 5)  x 1,000,000

gt & RS 40ton/ha LM MH 35,000,000, SRR 35 4F nl fEsk A I E .

March 30, 2009 10:03 PM

8
Eih M said...

FIE: [ & i sE 40ton ffb/hour ... )|

March 30, 2009 10:04 PM =
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B K& K5 i) (Maybulk):

"iX S FKHIFE Maybank [1] 3rdparty analaysis 1.7 £l Maybulk [f] K3K52. Teo Joo Kim 7 3 F
1825 HZ IS T 1, 721, 250shares, EPF{E 3 J]13-23 HZ[A]52T 1, 088, 000shares,
54 Dato Capt. Ahmad Sufian @ Qurnain bin Abdul Rashid 7€ 3 ] 16-17 H Z[8]s2 T 30,
000shares . "

FEA L, B ARR RSB RATEAFE G A JATE o] BB VAR A £
AIXFEML

Teo Joo Kim 2%, 2 FiAIRIXAL 67 2 2 NFK T BE M, FrLlsz iR 4B,
Dato Capt. Ahmad Sufian S2B, A3 740,000 B (18/3 52 30, 000 & A 16/3 5% 20,

000). EZRMIECER DN, TS ERNEN, HEABMSANSERN KB 5NTE
T WHA—AAHE, Al S .

2T EPF, XAHZU, REEHEH EPF Q7L 32 HAD B AniE 1. EPF —BTHIH
19, RSB o

AN AEKFERL I B AP A B Sz Be, R A ) RESIIE — LE R ATTANEIE AR, Rl
A FIE AR R . e, BT a MRS A .« .

HEERBARBAT S, FIL AR

Mar 30, 2009
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Patads
PLR /& chengyk Al ITi#h (1) —SE iR 15:

Jiiigh: VS IXBUEAE? s PR, ) PASKIS?
chengyk: XX AR 7y, M OBM K, EEM HIFISEH, B, MEA. XX
52 Q) B ™ X LR 5K AT A R A AR AL

I 4: Him..... (SZSEAHT AR 24)

Y. ml AR IR SR m, BRARFAEEA L .
chengyk: Wk, JSURARA K VS 19, IUAEST SN2

A &
chengyk: HARFEAAMIEZ /D2

s Hmm.... 3£ TARZAE, #ALRAM T, i BABABIR 38, FE RN L D BAHA
BT
chengyk: 115 (A5 T 4

T —HEGEERN) "FrhE R, LrhIe BEESE, EARE S EEE. i
HIRIN KIS aunty uncle #EA X RO A . MATEAABATE R E SR, #8cE SR

B, EENMESIE T, MATAFE AT NS, AEM SRR, SUIXFOE, FARK
WA o FEBA B R BRI ORI L, R 1 28 — AR B AR P, e [ol P

IR e at, FAIRESIA12 .
Mar 31, 2009
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1B ¥ Sunrise

Sunrise JEM =R, LTIHEAMEEX, Wb H AR L L mont kiara — 47 524 condo,
—[f] condo FJZZHH J7. nljEM 2008 FEHRHLEF|, Sunrise CL4E %A HLLE mont kiara — 77
T, ki AR Z HufE Mukim Batu, 3K T#H, Mukim Batu JE5EUT Selayang, JE{REE
AHZE A 1) Second Home Hb A .

Sunrise [ Hi{EER N2

AR AT AL Sunrise (111

Address Location |UsaE Type Acre fears Armount (R |
216|Australa Bluilding Freehald 35 2002 19,772

3.5 19772

Ba00|Canada Dewelopment |Freehold 4.84 2007 117,718

4.54 117 718

Plaza mond Kiara |Mon Kiara Building 1953 15511
15611

Lot 2978 ukim Batu Dewalopment |Freehold 282 1994 1,126
Lot 2912 tlukam Batu Dewolopmient |Freshold 0&d 1995 152
Lok 2357 Mukim Ealu Diewalopment |Freehold 253 1996 2,160
Lat 1657 Mukem Batu Dewalopmint |Friahold 291 1956 3572
Lot 1881 Mukim Eafu Diewalopment |Freehold B 1928 T BIT
Lot 1691 Mukam Batu Dewelopment |Freehold B.22 2001 2 55
Lot 2453 Mukim BEafu Diewalopment |Freehold 17.23 2004 14 208
Lok 2354 Mukim Batu Development |Freehold 309 2004 12914
Lot 2355 Mukam Balu Diewalopment |Freehold .06 2004 12,395
Lot 2359 Mukim Batu Diewalopment |Freehald 316 2004 13,172
Lot 2353 Muksm Batu Dewalopment |Freehold ) 2004 13589
Lot 1870 Mukim Batu Dewalopment |Freehold 581 2005 101 058
Lot PT 17437 Mukem Batu Development |Freahold 1485 25 94,193
Lot PT 17438 ukim Batu Dewvelopment |Freehold 38 2005 40 776
Lot 121 Mukim Batu Dievelopment |Freahold 1.81 Pt & 351
Lot PT 17332 ukim Batu Dewelopment |Freehold 016 2006 2000
Lat 57500 ukam Batu Diavloprmient |Freahold 452 2007 981
81.58 406,420

PT 17336 Muksm Cherag 'Emlupmenl Freahold 235 1928 784

Lat 13453 Muksm Cheras _ |Building Freehold 1.6/ 1993

361 784

FTD 10544 ukam Mersing _|Dewelopment |Freshold 431.08 1554 20,500
431.08] 20,300

Lot 1108 Pakan Kajang  [Development (99 Years 3BES 195 76,250
Lot 1109 Pekan Kajang  |Development |99 Years 24.3 1996 55030
57.9% 131,230

Lot 149 Sekzyen 58 KL [Bulding Freehold 1.58 2008 159 631
1.59 159 631

M L R] PAFG 3 Sunrise #¢ 2 M &£ 7E Mukim Batu F1 Mersing. %L Mukim Batu K555
81.58 Acres = 3,553,625 square feet

M LA % R, Mukim Batu 1 Square feet #J <2 RM 250 %] RM 300 2 [i], Feat 242
RM 250.

Price = 3,553,625 x 250 = RM 888,406,202
Sunrise T{H:
Total shares: 490,184,647

Price: 0.99 (01-Apr-2009) & 4] RM 1 4f T

41



Mkt Capital = RM 490,184,647

H LI Mukim Batu FHUE G 2B T 248%, ANV IZ A AGORFE A G HE
Long term borrowings = RM 490,184,647,000

Short Term borrowings = RM 85,047,000

Cash = RM 85,155,000

s 1R ALK B4R, H borrowing Jikifs Cash:

=RM 490,184,539,000

T H Mukim batu 521 (1440 9 6145

= RM 888,406,202 - RM 490,184,539,000
=RM 398,221,663

W Canada RN LR &I T, HAbM#ESE R . « .

SRAE TR AP, n] AR B 2 Sunrise A& AR — [ ARAL M= e . FROCIH 0 &
ﬁm*ﬁ&m&%

LRI T e T 2R A, FRGEWDET R, S RE RS

LT, AL post T IEHE, A DGR ACE B AR, AL post KA
BIABRIESE, TEIIEA SRS blog (11753,

Apr 1, 2009
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NEMRTE

LA BB — AT LIE, O oK B —EIC, AR HE K ] RE, 2 R AH
B2 WAHERAREA A HE (F— BT R S A DK

B W EJ1H 101 Fl Maybulk St AW Lok, O, B A2 Rl 2 R i L — 2
XA AR, miSE 2008 45 10 JT 28 [ IR o ARSI BB 0 nf LLSE,  nf JE i
HIG, FENISAHARE, ERE 6 M, XMOSRE TIRZR. MAEBEE
LT s — PR T

MR TRAE B — A8, RIS RELE, URNEE DRI, TRFEAL, E
Bk, AREICER, BN A H T, MR APILSE? Pl A
1, RAEFEACHINE, BB RFIER A HLa Kt

"Bl & L - Cash is King" AIE BRI R IESUER] . LMl b — VPRGBS, okt
e, AR, AT T, AddE Il E .

DAETA B RAESGRIBA, BRAZ, B EWRAL FN4S, o
PSR DRI E . WOCESN, AR R ER ARG . dE, & SEaiid
et REBERAFNS. DOLSRIE IR RPN BT FOR S o
WA, R B L2k, R REAEEE TR B, DO RN

iy EL 0 PR SRS

2009 - FBORGR M, BN AT H L) /& I0LMaybulk,PBB 1 LPL,
2010 - XM, W EFTIEPARAL /R, B 4F QL,Complete, 1 Melati

QL AN T BARAl, AL IRGFHR R, LB S AU QL A EE N, i L
R WA RE )R, FARBCL IR A AT 43 1A R0 BT BE

BAKGALLRNIALE 90 ZAFAT. WERSN, - =R T £

Apr 2, 2009
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BiREEER vs BEmLH

FEBCTARIE AN A, AR 2 NAHITUAVER DY A v, i HIE R & 5L Haio A
Zhulian, A RIRRILPF AT MIRTTHERAZ U T, nZH"VNE T SLHRR:

MR # |-: HaioVSZhulian
http://klseblog.com

P EH KA o1

Z— 5, Zhulian 1 Haio 715

IR WL, XA EA R 2 4R, Hdr— SR AR & 255 . Zhulian 50
WiTidg, 1 Haio EBLRAE =5 (P25 F). RERIR N HPR#EAE S RN G L, X e
PFEUFIX B AT LR —AN R, T 5008 ok T3 AR MER),  nl AT Rl DLy —
MEE, ST AKESE.

WIRELER, BISRAE . S RIRGRM R —a)] R, "EMAEG".

T SR AN A RM 1000, ARIA At 25 S R A= i ads A2 77 1 2

XA ) REURS 2 R S, YO BRAR S B, RS A OESE YO BRI, A
RS USSR BAEDRE

B 5, Zhulian F1 Haio 4 B E IR

T AT 36 55— AR AU MR I 2007 SEAEARIN BTUFRIUREL 60% FIER, 115 52 21 SE,
MEA AL E L TRE A RE bR .

XSRS O, IR RE, AMemBRERRR, ERKLLELENT
A, AIREEPEANGE O, FUBRBRA M. R, HHENRIRE ) 480258 2 v 1R i
e

PAIE] 22w ARANAME A, ZEPIaIE — MBI A R 5, LA LR, JRAGEAT Zhulian BERE—
% o

p/s: IFBAHERA 18], UL BESAL% BILPE A TN, AN TRAGEE L,
W AL PR I A PR

Apr 2, 2009
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Comments:

8]

yu shyang said...
s, Sk NP SIS RS, R SR &, s S seent .

April 2, 2009 7:53 AM 71

e

gqtanlin said...
TR AR, I8 Zhulian 25 &) (09045 5555

April 2, 2009 7:54 AM 71

chengyk said...
Zhulian 28 7] IS ? A E R BAA WK 60% ) KUK S 2id A HoAh g2

April 2, 2009 7:57 AM 71

a

gqtanlin said...

X5, 5K I 2007 SEAERIN BTUFITIRE 60% IR &R URATTIE RESYIA bR RAE
T R AT 2 haio LA R 1 21 2 2 40010 .

April 2, 2009 8:08 AM i

chengyk said...
HESR qqtanlin Y0425 EPS, Sk SL45 0t (A 412
Haio (2008 3rd Report):

Revenue: 302,331,000
Profit: 37,141,000

A 4th quater AR 4F

Profit: (37,141,00 /3) * 4 = 49,521,333
Profit Margin: 12.28%

Total share: 82,589,342

NTA: 1.88

EPS: RM 0.60 (estimate)

ROE: 30.47%

Zhulian (2008 4th Report):

Revenue: 303,577,000
Profit: 74,690,000
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Profit Margin: 24.60%

Total shares: 345,000,000

NTA: 0.81

EPS: RM 0.2165

ROE: 26.72%

SAHE T, R KREHEE .
FA AN 5 R

Haio: RM 3.52 (02-Apr-2009)
Zhulian: RM 0.99 (02-Apr-2009)

524 Haio = RM 3.50 11 Zhulian = RM 0.99, # A% 4 RM 3500,
1] 3% F: 1000 shares Haio B 3500 shares Zhulian.
L EPS:

Zhulian: 3500 x 0.2165 = RM 757.75
Haio: 1000 x 0.60 = RM 600

PNH B 412 RM 3500, FJiK Haio L2 M#ERIA /& Zhulian.

April 2, 2009 8:34 AM T

e

gqtanlin said...
B FYEBERE, DLar RIS IR A L, AL — P15\ Bk S R Pl
N, R R ERAR 23 S 0 e M o R o JRE o e =, IRFB IR SR, FFA L
sRAHCRE . o o WHEMRIG =

April 3, 2009 5:46 AM 71
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151 Harta (5168)

FEMJE Gk WAL R — AN, IO Topglove IERIE, AN HE DR PG —, W&
HABE - FERT .. SRYRAK Topglove, F4m 55— M TFEN, "Harta", =44
Hartalega Holding Berhad, &>k P4 WAL o — [BARA B Ak . 5677 Hdis:

Harta Topglove SUpEmMax Kossan Latexx
ROE 26.81% 15.29% 15.19% 19.75% 12 85%
EBITDA Margin 17 B3% 11.56% 10.47% B.E1% 12.05%
Praofit Margin 18.66% B.od% 0.75% B.B5 % 10.14%
[NTA 0.96 2.40 157 1.687 062
EFS (zen) 10 917 11,6 14.03 16.46 18.89
EPS (zan) 12 miths 2575 3B 2382 3705 7.099
[Price [D2-04-2009) 2.79 505 0.915 2.91 0.555
FPE (12 mihs) 10.83 13.08 3,84 7ES 6.95

X ETRLA 2008 I FERMEH ORISR, ARATAT e R B AR —FEREERE, PN X L4
S RPIE T, N T HEAEF L E . NI IX AN R, BRAA S, Harta 57 IS
[FENEAEARNE . FEN RO AR XMESR A S R, BT AR 2 #5E Jolk. OEM A27=, iy Rk
OEM =7/ fi % #& EBITDA margin, K4 IX/ N4 nf A4S TRA B4 BE 2450 BUAS 1) B
OEM 77 LA AW S EFE, /e Quality fl Cost. [M7EIX J7 1] Harta & SR AR
U, FL2 L Topglove Tl .

g A
PUAETE S — 4% 1000 A TFE, KGRI AR & T 40% LA L. 3 F Harta (K17~

Ho
A 2008 447 5L 3 (1 K

"In line with our plans for expansion, the Group is currently installing ten new production lines in
our fourth plant which will provide us with an additional capacity of approximately 2.9 billion
pieces of gloves which would bring our total capacity to 6.2 billion pieces of gloves per annum."

111 A\ Harta 35 HELA R (W i@ RId e O — 2R = 2 R ff AR )

"From a humble beginning of a One-Line-Operation, Hartalega has experienced tremendous
growth and evolved into a sizeable company of 33 Production Lines, producing over 5 billion
gloves per year and GROWING."

AR HE, IXPIAE, Capacity 224 T —1£% % 6.2 billion (60 12), (T 13%% 6.2%. H
ARG, RS IR TT % A — A IRAT R

"Among our many firsts is our creation of the double former dipping lines which produce 30,000

pieces of gloves per hour in comparison to the industry average of 8,000 to 10,000 pieces of
gloves per hour."

Harta #] LUE L 2 P45 007, X B A E S5 D) i i) R&D #1]. AWAEAR LE 3
Kuan Mun Leong W 1% &R {F 5 R&D #1111, 1 HABARAR YA A R 47 () R&D.
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F - Topglove 1 Harta )% B JZ:

Harta {371 1988 4, ILAEAFAE™ 62 /A T-& (T
Topglove %31 1991 4F, HLAEAEA ™ 250 A A F4 (1fif H. Dr. Lim JOE 25X JLAFEAF] 350
123)

H WA AT BECA T3 Topglove ?

I, nIREMEIR{K, Harta Lt Topglove HalAr, 1fIAER ™ & L Topglove /b 4 fi%. FKIF:
AEREER L, A LR IRV AL

1. Harta Vision: To be the Number One glove manufacturer that produces the BEST and most
INNOVATIVE gloves in the world; and to be recognized as a CARING company to the
community and environment.

LIRS B RN B AT ity ) T2 0, R B PR RO A K P 1

2, Mr. Kuan EidF&A MR, Rl A3 ArFe, Wai 4 T2 . B HE Mr. Kuan
FHE AR KIIET O il 55— oK.

7E FEMb 2 & KA AW O N A, 415 Topglove A1 Supermax —#f. 1] j&iX
EARMERG B, AWTEIWOY, B B A T AR, IR 7. i E— i
RE TR A, A predid, FEW R K AERRon . 75X
Topglove FL &K EKH . IRI1FE T topglove [ cash flow statement 5 %1TE T o 1M W 5t
1 Supermax, A JIB L Topglove , {EFRALFII TEIYE Seal Polymer 1 APLL, 7ERE JJA K&
Dr. Lim Ff5AL Y, 3 H DA REIEIEL Sk, Harta FHREBA XA RO, AR
JiU— . WA —K Harta

FIEDR, M2y )2 Topglove i 2 Supermax, HSECHIEBN 0] 4.

PL Harta I0AE (AN AZSE AN A K8, A — R RIS, s A& ELE e
Jy, BeTEA% Dr. Lim IXFEA RE ) BT DI AN FIAZ

Harta & A& T B 59 Hife b = 2 i K.

Apr 3, 2009
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[ |4/ 875 S

A RIIRIARORANIE KIS, MANIEREANRIR A

SP Setia,Mah Sing,SunRise,Suncity, Plenitude,YTL Land,E&O, 101 Prop, KSL

XA B DR S RN, WSS R B X RS AL

1. ROE fg 5 =44, £ 44—4>

2. EBITDA Margin 55 =44, %
3. Profit Margin I i1 — %4, %444
4. NTA > Share Price , &34
5.DY & =4, #19—0

6. PE Ak =44, %44 —7r

H__ /N
= /

—RWRI S, SR T

SP Setia Mah Sing Sunrise E&O 121 Prop | Plenitude | Suncity |YTL Land KSL
ROE 9.77% 13.34% 16.65% 2.38% 925%| 12.37% 6.56% 1.13% 13.97%
EBITDA Margin 23.46% 31.50% 31.13% 2021%|  47.75%[ 38.41%| 22.06% 7.56% 42.91%
Profit IMargin 11.99% 10.85% 25 84% -5 67%|  2664%| 2822%| 1528% 0.73% 95 75%
MNTA 1.97 1.10 1.79 3% 399 443 375 0.67 185
EPS (sen) 1Q 307 203 10.68 (067} 3.81 V.57 7.63 0.05 12.22
EPS (sen) 12 mths 19:29 14.94 30.82 2.73 55.54 54 .82 28.37 0.70 2689
Price {03-04-2009) 3.06 1.66 1.11 0.51 263 1.83 159 0475 0.61
PE (12 mths) 15.86 11.04 3.60 158.68 4 56 3.34 560 8214 236/
DY (%) 4.14% 7.18% 0.00% 0.00% 0.00% 5.53% 3.75% 0.00% 9.70%

5t 7 KSL — 32549

67
DI Plenltude — 7—';—‘”‘
ZE
ﬂ:

27 )¢ Sunrise —jj:%‘s

A dE S

59y
ﬁj\

] 22 22 W% & TOT Prop,  nJ & & BB AN TOT Corp /EMK, FrLAEGY %44, 1 Mah Sing 4%

*I_#O

BoE—RAK LS 2y, RMER] A BI3RAT L H A g™ N, 3 R Rt BT — 18 51

BRI S ME BN A O BT 7o FRAHIR IR — 5,

AN e R X L8

HRZ TTIE T fif o

LA = e, B A LA 2R P8
1. P75 B A7 B0 A R PRV

2. S ST, A BT G ?

3. RERIH (4 ;ﬂéﬁ”H’JﬁE%Eij}’\%)
TiE 7 A

4. DL L0 R Fe? 4
T LA L A S0 1t =4 2R

ETERN . A A — A

AL F @ ¥ Profit margin H4 4f .

LT, PRI —IKE KSL R,

49

LA LRI B ARARARAS LW 1), M




A G AL, T RIEEAL xiye HAAIRERF, nTLAERRZ AR 74K .

| CTRIANRY Was A/ SR RS

http://cforum6.cari.com.my/viewthread.php 7tid=1468055

Apr 5, 2009
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&% Top Glove 2009 2Q Report

Top Glove 2009 2nd Quarter 75 4" T, A RFFEHFH Top Glove 124 . LKA B L
i

2008
1Q 20

Revanue FEOTE| 346522
Operating Expenses (341 444)| (300,225)
Other operating income 1,540 1428
Finance Cost 2718 233
I

Met Profit 34515 3193
Inventories 137 222 127 B0
Trade Receivables 202 306] 137 951
Trade Payables 105172 76R35
Other Receivables and Deposits 14,185 10 599
Cash 142 287 133062
Long term bormowings 1,026 S5 443
Short Term borrowings a9 223 a7 065
Cash flows fram Operating activities 63,720 164175
Cash flows from investing activities (21 518)| (44 BI7)
Cash flows from financing activities (20,778)| (56,664)
EPS (Sen) 11E 1222
MNTA (Rh) 240 247
Profit Margin (%) 5.94%| 10.44%
EBITDA Margin (%) 11.56%| 13.36%

{H453 H E W JE Cash Flow 3858 1, ] e B 0GKII K FR, ] LU £ Trade Receivable Ji
DT, M Cash 3H0 T o AHAF SIS, FAHRIRA T, BRI R I A 5 e
FK Top Glove XA A RETl- X o5 — MBS

ik s IO B b B

For the financial year ended 31 August 2008, the Company :-

1) On 13 September 2008, paid an interim dividend of 10% (tax exempt) amounting RM14.72
million.

ii) On 16 March 2009, the Company paid a final dividend of 12% (single tier) amounting to
RM17.67 million

L RM 5.10 (08-04-2009) I ERi14, DY H 4.3%, X2 FD &, ifij H Topglove & &
KA HAEAER. LAY, TER R RAAF BN, OYERD, B RIZIRE R
(AN E AN

R k2 BiA 2 Dividend JELA % [¥], LA Par value = RM 0.50 [¥]i%, DY Wi%/& 2.16%

FRAHERAIRER.
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Record of dividends paid :

Financial Year Dividend (*2) Dividend (RM 000)
2008 22%, 32380

2007 20% 27.435

2008 18% 21.173

2003 16% 14,110

004 14%; 12,205

2003 12% 9,550

2002 % 2 308

Total 119,760

M 2002 F| 2008 4, JREFEAWIFLETF, X EWA Dr. Lim &SP AR . RE Top
Glove AR, EPS AW, JREF W ERAE AW T .

BAL ‘mil FY2000 | FY2002 | FY2005 | FY 2004 | FY2008 | FY2006 | FY2007 | FY M08 uL:-'i:;;'?'
Revenis L 1802 265.1 4151 H1E M4 | 12288 | L3778 | TIMG
EBITDA : 238 1l LiE] L] b2 1303 1733 1978 | 1209
EBITDA magia :I 175 130 14.5% 14.3% 13.9% 1101% 14 5% 14.4% _| 14 84
FET I ML 9.3 4.2 CEN 1.5 115.4 148 852
PAT 15.9 17.8 25.7 ix9 553 54.8 327 18§ M7
PAT margin | L14% L) .14 9.5% 1% B 1.2% AN | AT

"The Group is targeting to commission its Factory 19, which is located in Klang, by June 2009.
Factory 19 has 16 new and
advanced glove production lines."

"The Group’s two latex plants in Thailand, which is Factory 16L and Factory 17L, had also
completed installing the

additional 8 latex centrifuge machines, in order to supply additional latex concentrate to the
increasing demand from the

Group’s glove manufacturing factories."

ERPASER], IAE Top Glove A =18 N3 300 7L RFE. 5450, A 16 &Hmt
PR, AR T AR A T LA SR K 2009 A AR HRIE A IS o

IR Top Glove BRI A KU, AN WER RN, MHZEAZ . RENEATE
g, nl R BNXFERNES, A OTEE T .

Apr 8, 2009

Comments:

a
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EEIH ¥ said...

MDA M EE T, WERVURA TR, N ROt PR, A TR
FERGEN, PrUARERE, BT RS R FREKA .

FIAMFEAN A A FARHEN B PR 2 s e DR LR, ] R ) RAR B ARAS 21 () 2%
Ry PUOMBA N IEA PR

hs code 401511

hs code 401519

hs code 400110 (fiy1)

{2 topglove [ H 23 A i)™, BT L impact a& A K

WAGERTE, AR, PROYSZRE ] DRI R BARE, BB ER
MFERBAH )T

18X topglove HIEFARGLF, BLIF AT ELAS AR 2 I [l 2o ok . FeIZE S AR /4
Al DAKAE B 1] key word 8 23R H — LB E L.

hs code tariff

TR, HOARABIR. Rl E, HAANZH rubber glove T.) ¢ )

April 9, 2009 6:06 AM T

B
E£IH Y said...
A5 EFE AR, YIEA N IR T e RS, AL IR,
AR, LR EEH
144 topglove 7EJLAE R AP TIH, A G ISHIRAA v BCE],
g —4&cAr=gk (FEFENH T Ear-mLb?
April 10, 2009 12:09 AM =
8
E£IH Y said...

AR, PR RS S BN ZE A e BB S T 1, O TR 5K

April 10,2009 12:11 AM T

chengyk said...

"Among our many firsts is our creation of the double former dipping lines which produce
30,000 pieces of gloves per hour in comparison to the industry average of 8,000 to 10,000
pieces of gloves per hour."
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M harta ZERREEE, ~FEIRENR A 8000 T4,

total = 8000 x 24 x 52
= 37,440,000

BTN R T, it B . — & &aEd s 3 TN TE.

April 16, 2009 9:09 AM T
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BRIR RN

ST AEFHNBE e, A KF T Wilmar, Noble Group fil SPH. NI £ SPH i, i LUk Al
New Straits Times <5, 4 (4R 4CHU A The Straits Times. "V, EEEHIKZ
ko AR5 T R MR A Aok LA — T

MNET Star SPH SinChew

ROE 4 B1% 11.24% 20.75% B.55%
EBITDA Margin 32.13% 21 65% 43.62% 34.75%
Prafit Margin B.24% 16.69% 3E51% 7.04%
MTA, 453 164 1.32 064
EPS (zen] 2183 18.81 7700 244
| Price (05-04-2009) 1.13 3.22 28 0.565
FE (12 mths) 5.18 17.12 10.37 12.73
O (%) 4.53% 5.22% 9.64% 2.62%
Cash - Bomrawing 23 148 3365 A73 279169 F33.935
Cash flow 104251 87128 B3310 137967

Y

NST:

2008 “F [ Dividend i3 A B A, FrUAH T 2007 1,

SPH:
Cash LI IIA T Short Term Investment, % A2 540, X MNEHE MG, Cash
Flow 858 T, WIREERTE Cash - Borrowing ¥ 2 & 714, &4 SPH /& LLB M5,

SinChew:

HEIGEH 3 Quarter FIZEHREAT, BT LA LS5 AHERf, 5141 ROE. 1ff H i i A
B Ai 2008 final dividend, FTLA DY tBASREMHE .

ParR R FT e iy, AV EE FH iR AC IR E A 2 1) &, L RE R AR AR R A A
Ufo DoRVENV )55 2 B4R e The Star 1, U714 70% IRACHS L) 45 . SPH IR 4CEE
Bt adefibid, ANLEIZH, RERAL KHLASA R4t B AN &5t .

111 PR AR AR BT FEELRARAE, 37 A R A LI R Ak o T, R e A L
ATk, BT LSRR ERME — % 25 DY .

MEA LR, SPH A EE B R ph LA o

Apr 9, 2009
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K RRAR 55 9 B = H H O

5 CPO 1 (tonnes):
Jan 1,353,726
Feb 1,257,482
Mar 1,260,380

RERHREE, B IRIFZ mr i S F:
http://chengyk.blogspot.com/2009/03/blog-post_23.html

Rk R ", B, AR T 40% VUL, X =ANESO BRI A R )
VRO S I

PLAE R X = A R I

PAKISTAN (tonnes)
Jan 224,185

Feb 184,214

Mar 145,010

INDIA (tonnes)
Jan 203,049
Feb 125,214
Mar 78,364

CHINA P.R (tonnes)
Jan 154,267
Feb 307,629
Mar 313,111

Bl RS AN AR AR B B 9Dk 1 CPO T, i I — AR RS . A EILS CPO H
2 AR 3 A% Z KErn, FEOE BU B T3k,

EU (tonnes)

Jan 142,245

Feb 114,973
Mar 152,566

A IR KA, WAL T, 7ok CPO Ry LIAIRAEAE T, Mixst
Bl Aok CPO 32 F i RM 2000 BLAGH 1, WISHLARIESABIN 5235, CPO %id RM
2500 Wiz ANAE. HERIDUAE DL BT T2

TR, 6 JURSHEFIEUAK T, LIRS

Apr 16, 2009
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5 | 4

WERA AR T Cheras (1] condo M Mr 58, Hotd b B BEA KA, AL
I A BIBEB A AT TR (Return rate).

LR, FAWT W B AR BT, W I EE:

"IRAESK TR, ML, A ATERA A, 20 530 R E K HUE R T
BAVFORNTEIT L . AT NS L E ol DURER,  al I FAE R AR 5. RF, 7
M PE— BERR B A B T 2 LA ST HERE ), WER— R MEANTHE, Sz {E, AREAZ
AL

KEBIIEINEA N AR TE, Ak TIFANN, Pra st dl— e AR, otk
BAH BB A EFAEME .
T, WERMT —AMEBE

—[a] condo BN 210k, Jr —AEARAF, SKIIRTEES 10%, Bt 21k, WR =457 T+
{H 10%, WEA&n]s2 231k,

HEEWIT T —3 . B 21k, T 21k T BCATIE MRTA S, DERAME, HIm,
AT AR AR . WUERANEBETE 3 48, M2 AR ], AHUEAESE T . K2 HIANAAE
S, ANES, AMGHE. DERERA OSBRI, TR e B, i R R
(FILhER—HE

AR L LT, WSSXE condo THA 20% We? [RIEHZ UA—FET o U EZH 10%
We? AAE 7 5EAE?

P AR BB M ARE F M B THERE ), XTI AR 10, B g, Ik
P, PR o o o o

PG IR USRS, BB W HFAE Sy BRGNS AEET M, 2 %)
EEE)

HIBFFT BB

Apr 17, 2009
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¥ Hap Seng Plantation

A RIMBHA Hap Seng (U, KIUUFRATRIARDG . oWl FUEERA AT
HITH -

F T Hap Seng Plantation 1R /A , %‘BT%HLl’EEEj(E“/\, T PARAE BRI, PO B
ERZER G — R A k. i, TR ED T, KEME Datuk Seri Panglima
Lau Cho Kun @ Lau Yu Chak, ifj MD J& Edward Lee Ming Foo, MR HLFHF], Abf1Vi%
BAHFBRKR MR RAT LA DL, FAEBAEA B CITHACKAR, BRI
LA BT SNAE AN AR, ) R P WA SRR N — . BIX RIS, PPB
AMAREE, LPT AV, . Datuk Lau J&4i Mosaic H 5[, StFREk, TR EALEA IR
ZER, LA TS MAITHL,

A — RERRE, Bt HS R

AREA SUMMARY (HECTARES) AS AT 31 JANUARY 2008

River Estutes Grand
Geoup Jeroco total

ke
AEstune THA%1 1.0 31,7040
ML 532 1003 1535
Total o padm 15883 12m2 12 B35
Dbt (0P BS BB
Tt peyiisd iea 16083 12768 12
Resanes 153 il 1540
Buabdings, rodcs abs 15540 1301 3,300
Giand balal 23,813 14,117 37 6H0

AFIERA BATH I, HS GHRABA T 2B 7, B ERREEE R, KA
WA T, i HABRE T, BXF HS MR EIME . HS 45— R AV AR gk

I“/}
e

WA HS KPR CE U I AT, SRGTMBRE S A 8RR Lgs 25 5

ZEW T — 5, HS ) Average Yield per hectares H A 11.51, &b E kPG4 20 KA
JE o

p/s: TIELAAEFR TSH, AR ot mHAw 9 AT 5 AR IX LR R — TR0 TSH ARt L,
e

Apr 17, 2009
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Comments:

B
EEvh M said...

AN hsp FRERRAEE W E B M 07 A AR R 1) &, AR, WERAR BN hapseng Al
Mosaic FAL 75, AATAN S ek e e R RISt 2 I AR AT, 3 AR 28 W) AE S ok
WELIR/D T o hapseng 7 5,6 *ERI (ANEfF 1) 5 & PURMRARMK AN B BEA ]
AR HLSET AL T, BRI S22 K AR AR e i T3 2007 4, hapseng
BE K FE &, ik hsp LTl

AR, “EPEER] A hapseng/hsplant =3, 1R £ [ related party
transaction, #NILF IO, ERLEARTREA WME, SRR TR CEN S0

hsp J5U & T hapseng ST, PR 494K,  H AT KK AR 4 A2 hapseng.
hapseng AN K &S EEHKT A7), hsplant & 245 25 i) hapseng SEALKL,  F3 4k,
hsplant t2:45 & P 2% 45 hapseng.

HMEPRVR 204G A ) T, X hsp ¥ quarter report %42
2007,7 Sep - 2007,31 oct
2007,1 nov - 2008,31 jan
2008,1 feb - 2008,31 mar
2008,1 apr - 2008,31 jun

2% hapseng ] plantation results, LR EEL,

hsp UM, EFAE— MRELAR T, 1 HBRARG R L T 10 45, fhid 2 A5
H, @4 LA npv Al margin of safety K&HIE, AHEARMK.

WR LS KE, —A & 26 Wil I, af DUE =& 16 Wi =%,
—ANrEa 16 Wb I, Al A rT R 11 WP R AR
—ANPE R 25 W I, RN PUAR AT B, A Rl e S 10 Wi,

Bt LAt hsp HOHEL, BRI iZA 60000, 70000.

ANRETTN, hsp e A DRI, A T MOREEA BN AN R mER S, TR
ARG, AN =% T — M58, e M T output ) cpo, A —FIEL
RM2000-RM2200 (AidfGT) HER. HERXGGACE TR T .
EAERAL, 248, 9, 10 MK, Ahthd X M ERss 52 .

HS X H AR )5, A fE average selling price Lt TR A%, FRAEU. AhdE
average selling price LTT37 = MK, RAG L.
http://timcheeso.blogspot.com/2008/09/hsplant-2qfy08-results.html

YT IR A%, HOUTRXh BT IR AR, PO H IS, Hig
dividend play. FRMJKILAARFL, B T, F 1A HIFRIERRE L
T, BRR R RERES T, PR A X R B AN IR KA .
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TSH ANAERRFIW 247 e, IR h B ekowood 76 o ifilfths, L4 IA%E ekowood £E
AR o

TR IFEAT DAL BEEE N, {H— ELRNG SE Sz g e i), s DLREAHSE T .
AEMEE L AR IR S, FRAESE ekowood B, 1] HE A& ekowood JL/MER KT A A
% TSH, 187, WEIFKRE, TSHRGERCEIEMN T ekowood M5, AN
ekowood A, TSH#ESE A s, REMW, %%

HAR UL ekowood H i TAR/NIIRNAE, fH b RO BOAL B B AR K1

TSH #:W 5] N % 77 V1% s wilmar-tsh refinery , HAMFIAGE S50, WA .
IR A wilmar-tsh ({8, AR

Ak, FTHEEPH T L, wilmar-tsh /& — off balance item, SARIKIH L HRELE
J7, {EAihE—A very high gearing [f] entity.

Ay — I FEAN 2] entity [ detail, JEMBEAD, 51X 2R PH 5 L ZL (1) S profit before
interest Al revenue, ¥ JJ V%A

8
EEvh M said...

P UL hsp AHTHY RIS, A A R PR«
LT LRI, ARG
http://timcheeso.blogspot.com/2008/06/date-announced-12062008.html

W27, ARET, BT LA M.

RM52350 #3AH1, 3K 807.67ha ML, IS TN XM ER IR G HE, 3%
A L

Tish Bkl R google #k it .
Hap Seng plans to expand oil palm estates by a third

April 17, 2009 9:29 AM T

chengyk said...

HSP R TAER, WK% R . £+ TSH, TSH Al Wilmar 1514 refinery, iX
Bsess T —MRRIEOSI, A— IR Yot &, TSH I B2 IR A 1O,
A GEREOAIRE DA REAISEIT 1R, WURRTA 25, TSH ¥ RS, K AEA K
IRFER—TF

April 17, 2009 9:34 AM T

8
EEvh M said...

HIE:
.......... WIER LA npv A1 margin of safety KA TE,  [XET RAK. ...
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IS Bisa Jaya [N Z ) 57 gk 2 W AN K

2009/04/16 18:00:50

FRIBX (TSH, 9059, FHMH) Wk Bisa Jaya FA N BRA T HITHRI, £E 2009 W 4ET
BIASA RSEBR A DTk, A iR e A ks m), R gERr N 3% R

WER, BRUXE AW LR BT, J58 5 A — R B LA 18 7.96 96 AL, FRITUR
ot SRR 30, FOEARSR T 2150 J34 IS5« WO v IR R XAAT HL 2 A3 9 i Fof A
NCIP

MR EIR A, 2 BEABCBARATHESC T LIRSy Ly AR 22w AR, (E 4529 2124
T, AT RAENE . RESEA S0 AL, REABEIENLN 5 R 6 T
I BRI PRI, PO BRI A S PP -

Bl A TR RN AS O ZE T, BRI B AR S 5, FL AT, AT mAERE<EA W, Rl
B2 1.80 47 1 H ARSI A Lk 2= 8]

BriE Sk YE: http://www.nanyang.com/index.php?ch=7&pg=12&ac=950535

T RILAVB A RSB, WRIRAE —F A, i 2 TJ7, fRLp— 72w (ha 8%
feti), MLk 8% KB Bt i 212, TREIRES AR LY i BE 2 SO, Rk
ARG o BERLENE A — LA FIE R NG o BAR 2 AZ 20 B, a2 kie
FEEAFEMNWOEATEA AR o AL, BEAREBLZA T KM IR gy, St i 2

Apr 18, 2009

Comments:

8
EEh M said...

2GR ERE 1) . ARG T 72
http://timcheeso.blogspot.com/2009/04/tsh-bisa-jaya.html

April 19, 2009 8:05 AM T

chengyk said...
PLUR & AEE I R SR 7% 7% copy 1L K HT, N T AANE 5k
http://timcheeso.blogspot.com/2009/04/tsh-bisa-jaya.html
tsh LA 1 7oAy, &b 2wl bisa jaya.

BISA JAYA SDN. BHD. (670404-A) j&—[a] 41 %t A/ ] (negative shareholders
fund) ,
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1% 21,532,368
% 19,653,368

K%M Lee Min Huat (99.999%) #1 Lee Wai Kok (0.001% )
Lee Min Huat [4H 252 &) /& SCOPE INDUSTRIES BERHAD (mesdaq board).

bisa jaya ()57, I EEEFAT 7.96% A LA A, EEZ S P A

(bursa announcement) Y& % #& AT A AT

FTATHI2311 2 1) S Messrs Y.S. Koh & Co.

19,653,368 / 0.0796 =
XA R AT, SR AN % RM246,900,000, XAZ/NT, L RM30000 Hiffy
1, A 8000 b,

bisa jaya 1 7.96% AL, W whiE 637 Abi.

DLy B AR Hm e B R I ST 58

WBA tsh SIFEME AL A, AN T A AR IS F T IEA TSR A4
Fee

ECMLIBRA research #f 5000ha 5 f 50ha.

April 20, 2009 2:46 AM
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ix TSH

— B AT AR AT, A T4 B2 TSH WAL 55 38 650 ZA 4 oy
AP, AR SHRRER, RGP0 CPO. 5L TSH AR AT,
AU A A

PR /& M ekowood R 3k 52 5K 1 8% 8
"The TSH Group has a long history in resource industrialization activities which includes

sustainable forestry, palm oil milling and plantation, Bio Integration (Biomass, Biogas and
EkoPaper), vegetable fats and cocoa business in Malaysia."

AM A E & H TSH B 1A H) Ekowood 157, it K —I[E Liian]. 4l Ekowood
2007 “E4F4), TSH $# Ekowood 65.06% KA o

Ekowood F{JZ2%: 168,000,000 shares
TH{E: RM xxxxxxxx (& I A5

ARBE AU TSH (%™, 2/ DU Y, Sl k.

TSH & LAn] af St oK, L5 TR MARAH SR = i A AR M AR i BB, ZR A
HHu T .

" Cumnalative Gruarter ended 31 December 2008
Palm & | Wood product Cocoa
Bio- manufacturmg) mamufctunng|  Others
mtegratvon | & trading & & tradmyg Comtohidated
foresintion

B0 B0 i e RM000 RAE 000
SEGMENT REVENLUE S5 288 123,529 175110 = LEZLZZT
SEGMENT RESULTS 102,458 3,868 22,103 = 128,429

IX AL 2008 4 4th report ZEF1]
WAEFR T — sector [¥) profit margin:
Palm: 12.41%

Wood: 3.12%
Cocoa: 12.84%

IR WL B ] nf A AR AR B Y, REHRIEER, 2T AM A BT A I € i@,
RA BB AR F I ekowood BN, A M HEE R A FMI 520 ekowood IR . R1E
AR RS, WERAEREE LRI v 2K 4 1500 1. Mg TSH EZE AR AKYH .

WE AR B2 E ROR EEANL S, A A LAy 2 /D
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TSH Mk ) 55 k)

"Our planted areas in Sabah and Indonesia totaled more than 20,000 ha. In view of our optimistic
outlook on the future of oil palm industry, we presently have approximately 60,000 ha of land
bank in Indonesia and are continuously seeking for opportunities to further increase our
plantation hectareage in Indonesia."

ORI ZE 20,000 hao ARFEUBPI R ZERE, RS T A AR, 19210 Fr4s 8

Total land = 73,270 Ha
Total mill plant capacity = 1,602,480 ton per year

X JEIEBA M TSH Al Wilmar 75 1E ) Refinery plant, J&4 —4%£ bio-tech plant. X4
refinery | £ Sabah, Capacity /& 800,000 metric ton per year.

XA — S IRAR IR F TSH, Uit HE ) A1 Wilmar £5/E . 3X 20,000 ha [1) E R T~ %E
HHZDRRR, ZDBAE R, HEIMENE, FREEEERE. v fE 2008 4
ok SR sne ., ARG5S TSH W), ROy i i Wl AR, o R &R
FriE W .

73270 - 20000 = 53270 ha
TSH i 1R Z i n] PLFPAE

FEINAPRE A ML, ROR S RORERTHEA, 1 TSH EREF 20 - 30% HIIREE, FAIHIE TR
SATRIBCE AR XPIE BB, A — A B, TSH 1 B2 AR A1
Mo, AN ED Je BSMAR 22 ), A 2 AR HE O

VLT AR, RN AR BAR:

Lo AWEWW, CAES TSH M5 TMRE, HEMBAL. BL2008 234k, (ke
LA 54, M RAEXKE 2 Th. K& 5% TSH BRI X . AERARKR L
4, TSH IFAE L ZESR AN OB, ARIZAN st ek T, AHI WERANEE, TSH
BERE), BN IE E A L A .

2. AMCARS, PN TSH BMESSHOE H L, Br TS, s REs o A 7 k. AME
HIAZ BRATE TSH [ F AR 52Mm . n] LU 3] 2008 4th quarterly report L, K4 4N 47
K, SHTSH \EH5.

N AT AYLT —HERRA, R BAR BN R B OE R AT, WIAE ha (¥ FFB WA, M AL
SEAEREAE . PO A B ML BRI, Bt ARG AR R FdfE 4l EPS, ROE,

DY, o o o o o H OSSN, JFL TSH OB AR S s, st TSH RA KR
Apr 20, 2009
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Maybulk [¥] shareholder change

A R#WF Maybulk [ shareholder change, 4 J1H.4>##S/E EPF. 7 EPF XA JT HLX}
Maybulk [F)3E3Z. JUT-HGEAESR, i H &S — /M)

Acquired 16/04/2009 1,000,000
Acquired 15/04/2009 1,000,000
Acquired 14/04/2009 895,900
Acquired 13/04/2009 775,500
Acquired 10/04/2009 2,000,000
Acquired 09/04/2009 996,100
Acquired 07/04/2009 200,000
Disposed 07/04/2009 338,300
Acquired 08/04/2009 500,000
Disposed 08/04/2009 252,000
Acquired 06/04/2009 1,000,000
Acquired 03/04/2009 1,000,000
Disposed 02/04/2009 1,000,000
Acquired 01/04/2009 61,500
Disposed 01/04/2009 600,000

A Maybulk (BN FIRAS &, B 2531 RM 3.20 LL_LW, EPF & RASHEME—F DL |-
I RSAS &, LA AN

Date Open Close Change Volume

10-Apr-09 3.28 3.26 -0.040 3,584,800
13-Apr-09 3.26 3.26 0.000 1,173,100
14-Apr-09 3.26 3.28 0.020 1,353,200
15-Apr-09 3.28 3.24 -0.040 1,847,100
16-Apr-09 3.26 3.20 -0.040 1,844,900

FFH AR Maybulk, Wi%{RZ% % B EPF AFEBIAN D o FRE Z B S, b3k
ANBEFEAR BT Kt

Apr 22, 2009
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% NOL

NOL 4% st Neptune Orient Lines Limited, ILAE/EZEHT NI LT . NOL T2 K 1)k 55 &
iz, W EN BRI A 7] oMb S5 Ty T FRIS T E TRA ST, BESB nds il 2 &) 4
AT RS LA T4, BAE Bk . AR IRE B — LBl ok, S il
M 2008 - 4 Quarter HLF FI|— L&A 1 1

i A4 45 A USD 54,263,000 380113 USD 466,963,000, &, X 4 mfi, mtidii s
—AEN IR . TEE NOL 4, USD 429,219, 000. W%, FHK, MmN iZnl LLAT
SRR R T A, M 537,252, 000 03] 777,682, 000. FRAS T iAot v
RN T2, BN R BA T R, i IRdfdll, BRIl BEMENAZ 280Kk ™
Mo ML B SCAs ml BAFE 3

"The increase in total assets is mainly due to increase in property, plant and equipment arising
from capital expenditure during the year."

WA — R e 2% USD 71,684, 000 4% oK Restructure, Wik /i dmal.
1A Ry ik i S T LA BRI R

XS F) R ORANES, nlfE— EIRHE RIX N, RO IX AR 82258 NOL FIHEA .
M 2008 FEHIZEHR AR, NOL 7E 2008 [HXF T A SEE1—44, FAEIR ] B R RRR
2o nlE, WAEHEA R S, NOL 465 S (E A8 S ) JiE I

AN AL H 4 DY (SGD):

2007 14 cents
2008 8 cents

N TR KR B /D 8 cents 5L 20% ) EPS B .

Price = SGD 1.270
Dividend = SG 0.08

DY =6.3%

IR, XA EIRA IR R . RARH] 2007 FERIBCECREL, el 10% 7. &
BZ R AER e /b 8 cents (BCE, DAIIAERIN RN, HUEUIRRETFEEZE 6.3% ik
o AP A AN T A R 1]

W7 WINIE T NOL [¥) Shareholder, #J DAY @ X (8] A7) — e AN, PRUA S R B AR A2 87
W BURF

XS NOL (b S5 it AN 584 Tk, i ZAEE 2 I TalAE7E. IR NOL.

Apr 27, 2009
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TSH B 7 2008 ‘ER B.:

EX-date: 26/06/2009
Entitlement date: 30/06/2009
First and Final Single Tier Dividend of 5.0 sen per ordinary share

WA RARLL RM 1.52 333 1000 i, BRI DY A:

DY =50/1520
=329%

BARAER E, A ELAE FD 1 2% K43

EHEAVHER 20% - 30% WA NS, IUAER B B Z A WA 18T
2008 4 4 Quarterly report £ 3| ) $fz:

EPS = 16.35

20% =3.27
30% =4.905

BORE PR A .

Apr 28, 2009
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&% Cosco Corporation

Cosco Corparation (H1i4E [4])

Cosco & Cosco Group [ T-/A#], 1fif Cosco Group :7EH [H 17, Cosco ZEHry L. &
SO RN S HIEN, BB SRS .

Revenue By Activities (%)

92 D/ﬂ Ship Repair, Ship Building &

Marine Engineering

. 7% Shoping

~

1 % Shipping Agency and

Others

M LFR, Cosco FEEMNS EIEMAMEEEMT, 28 &N TR . FrbAFRA Y
KB A w N IEHE A PR Cosco I EE2 1] Cosco Group & HH I B K iz A ), 1My cosco
2 R R S AR AN GRS A ] o WIERARE] cosco group B FHF, R4 KL cosco
group MG U 2, TR BIERAR, W cosco group FEHE T AT L AEAZ B cosco 4%,
H Cosco WA AR A A -

SEHEF 2008 AR I HHE:

Turnover
(5¢'m) 008 I 3,475
ooy I
o I G
p0s I 67
o M me

Met Profit Attributable to Equity Holders
(5%'m)

000 I 03
2 I

2005 I 15

0 |

A NARH FAILI A A A ], IXFEA AT DS B AE(E . 2008 Al 5B s i
MARSE 4, nT DR RIS ARV A TR T, ALEWAUAREF G, TR Ia R A
BENI R 2R T BUR AR o
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Other Key Statistics 2004 200 o0 207

Husmitess o Shares ) WA A R 2 A0
Bl Earmiings fie Shard foonta) * a0 T4 w3 6.1 i
Dol par Shans jconis) an 20 &0 “
Dwiciorsd Cowar [iame 28 L] 23

il Targitsn omisrts ounita) * I v T T,
Ml Amarln, Ve por Shoe |canfy) 148 el a3 420 1
Cimaring FLIOE [Mail 0 (AR 3 m
Faastuirrs o Eeguity (%} 0 4 A4 iB

Rt on Assets % 16 . -

HoAth A AAREESE, 2 A P ak i R P B K ) B At R 6 R B otk v o
WAER G 114 (USD):

Cash = 1,880,316,000

Current Borrowing = 45,278,000

Non-current borrowing = 611,364,000

Trade receivables = 1,570,108,000
Trade payables = 4,441,900,000

18 ¥ Receivables 1 payables #UT H1, AN SHUEANTMAIKIITIHZ A, 1l Cosco
[1) paybles ELIFE AN KT, Fo— e BN LM H b A3 B e IR 1X 205

R EIERIORAEER

Total borrowing = 656,642,000
Payables - Receivables (PR) = 2,871,792,000 (} 1)

PR + Borrowing = 3,528,434,000 (1 1Y)

"IX S ¥ Receivable HLIHI K AR I A IE] . 1 FLIXFEFR 3%, Cosco A AL 5 IR 421487
AFRHIGS . Ll ki, X LA EXEAERT I, 40 78 2 nf BAFS Bh i AT 195 ik ix A
M. K cosco WALE A )"

B IE: Wil S.caterpillar JURIREE, RZBIFEE T, Cosco FIEAR B LLEHETMHSE .
ERADBEHFMNE Cosco FIER.

Dividends per Share icems) and Basic Earnings per Share (cens)

T.0

. Catorait e g e
W e s i i s
§ B on vharm oF 35 oenin g wor iy
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FIHMALF R L AR, 2008 4FIRA T SGD 7 cents. LA R I ER T 5.:

Price = SGD 0.93
Dividend = SGD 0.07

DY =7.53%

RN 3% A A IXFE S R, B e HER

TE5E 45 2 AT ARV — 5, RANEAF NI LA B R R, RN IX IR AEE S 2 Cosco 1RZ
GIFEARE R T o BB, 2009 4 Cosco AJ HeZs ARNRLF AN S, WHENt, Cosco fE43HY
T e 51 N % o

Apr 28, 2009
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B ¥ Melati

Melati Ehsan Holding Berhad (12, #4% /i)

A REA IR 2 NHANHNTE Melati Z[RIEFER AT o tERFATEABY], Melat T 19/3/2007 L
W, AR AE . RESRENE, Melati AN L5 BUR S A project A Tebr, 1M2HIIH
AL A 2 B BURF K projecte ARG K, Melati SfEK e A0, k&
At Condo BFE X . 2007 4, Wik 3212 )5 3] Kota Damansara Carrefour [ £5[R], —Hf A%
JETE. T Melati AT project, 1] PLZ 2 i 1) W i :

http://www.melatiehsan.com.my

IMERNINIHS H7 T 2009 2Q Z=4R, F FIXFERIE R, FRAKFKALXS Melati kLG L. X —
Z=[) Profit Margin 1 EBITDA A 4.94% 1 10.82%. L 2007 A1 2008 #F ()%, wJ
DA A Melati 44138 ) 7 A1 AT A B PRI R . FL R4 280 s 2 S R PR Dt R A 8 b A 2D A
AHEIN, ASHEARR IR 23 W) AR IX AR A A I A DA

2007
1Q 20 LA 40
Revenue 27534 S5132 T9AT2
Gross Profit 4932 14783] 1649
Profit 4 820 10,198 11279
EFZ B.23 8.9 9.3
Ace EPS 19.35 2.3 35684
EEITDA Margin 17.91%| 2681%| 2085%
Profit Margin (%) 17.51%| 18.50%| 14.12%
EPS Growth (%) 8.14% 5.51%
2008
1 20 g 43
Revenue 39537 42B39) S4964] 71200
Eross Frofit b.297 B6.369 5876 1 &1a
Profit 4,109 3 b6 3524 7 b
EPS 3.42 3.02 2094 636
Acc EPS 3.42 B.45 938 15.74
EBITDA Margin 1593%| 14.87%| 1069%| 16.32%
Profit Margin (%) 1039%| 846%| 641%| 1W071%
EPS Growth (%) -6358%| -11.70%]| -265%| 116.33%
2005
12 20 ELn 40
Revenue 41 591 31,163
Gross Profit 4 B84 3373
Profit 3,152 1541
EFPZ 263 1.28
Ace EPS 263 1.28
EEITDA Margin 1124%| 1082%
Profit Margin (%) 756%| 4.94%
EPS Growth (%) -58.66%| -51.33%

MAEIRAKAEF Melati AJ AN A] GRS IX A HESC:
Cash = 88,932,408

Long term borrowing = 171,257

Shot term borrowing = 86,678,245

Trade Receivables = 32,726,050
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Trade Payables = 34,290,977

il 7 Receivables Al payables £211 ASAS I 45t HL 1A .
Total Borrowing = 86,849,502
B ) AL I

F oK Melati V1% FIXAIER A R IRAEIRB] 2

Long term project claims receivables = 88,522,500
Amount due from contract customers = 16,747,447

A WE B IX P T A4S ZEH L A TR AR
HERRE:

2008
First and Final dividend of 5.5 sen less income tax of 25%in respect ofthe year ended 31 August
2008

2007
First and Final dividend of 7.5 sen less tax of 26% in respect of the yearended 31 August 2007

M 2007 HEZERITUAF RS, W5 Melati 55 =215 DU @i f8 LRI« FRAB 3 I TR 2
R AR Ak 23 A 4F U ) EPS = 3.91 x 2 = 7.82 sens.

HREFHIREE:

2007 2008 2009
EFS 40,11 15.74 7.8z
Dividend Before tax 75 55 1.955
Payout Dividend Rate | 15.70% | 34.84% | 25.00%

2007 44 EPS LA SN, 36.84 JE NI Z 2K, 1y 40.11 /& 2007 H4FEH L
=3, B 40.11 HETE 4.

2007 42 18.70%
2008 -4 35%

PREHRE T 5 25%, S A RESURE 2 senso AT ATRKIHAL VA F )R BV TE 2-
3sens Z[i]. 1M HAR KA REMEBRAIRE., #EANZIHEIL 45 .

HHE DY:

Price = RM 0.61
Dividend = RM 0.02

DY =3.2%

BRI TR HO 3G, A 4F [ DY & & EE FD .
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ATV S ORI, BT LA LR NAZ AL T R AE 3, n) g 24 i@ 3004 T b [ ) v e 30,
Melati BN e Lpbe ) gE S, PLXAER 22Nk, R4 g

Apr 30, 2009

Comments:

8]

EEIH ¥ said...

8]

long term receivable
4 2007 note 14 5:

Long-term project claims receivable represents receivable from the contract customer,
Jabatan Pengairan Dan Saliran Malaysia (“JPS”) in respect of the Bertam Project.
Pursuant to an agreement made in 2007 among JPS, Bank Pembangunan Malaysia
Berhad and Pembinaan Kery Sdn. Bhd., a subsidiary company of the Company, the
fundings for the construction works of the Bertam Project are by way of the long-term
loan facilities as mentioned in Note 19. Also, in accordance with the said agreement, the
settlement of the long-term project claims receivable will be made upon the full
completion of the Bertam Project. Subsequent to the financial year, the completion date
for the Bertam Project is expected to be extended

beyond the next financial year due to the request of JPS.

melati JPS Bank — /7 IAE MY
A H bank HY, 152,844,038 term loan
melati fifi T.

completed project 1 JPS 1}

BATSAESS A — N T, 524 A TT e, @ XA project £ 4%
FEPEE N S8 B o

F T bretam project CL5¢H 49% 1, K melati >k T 88,522,500 [ receivable.
1% total receivable & 180,000,000, (W47 E. )

WA, #FZE1F) long term receivable #SZEHE il A

extend PR [H, request T 4. NUEE. HTIXBIARSERT, H, A SR
project ¥, 1R/ E.

April 30, 2009 9:01 AM T

EEIH ¥ said...

2 1E 5] IRk .
LIRRAERORTE, S aug 2008, PRI = AR H .
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BIERXS TPS FIAT R A (e

A LAt long term receivable (4=%B) Al short and long term loan (A=) 441 off
balance K Ab & .

RATEH R S R Y melati A S5 2, WK bank B, 10 HER?

April 30, 2009 4:47 PM T

8
EEvh M said...

http://www.melatiehsan.com.my/project-bertam-kepala-batas.php

April 30, 2009 5:07 PM T

chengyk said...

" FET- bretam project CL5EK 49% T, AN melati id3k T 88,522,500 I
receivable. {1 total receivable & 180,000,000, (VY& A, ) "

MAT 25 ¥ Total receivable 4% 180,000,000? 7] 4 Contract value: RM168.8 million.

"melati JPS Bank — /7 1A 10,
A H bank H, 152,844,038 term loan
melati jifi T

completed project H JPS fi"

ARG R IX A, &AL Melat Jili T, Jrf liAC#S 2t Bank tHe P )5 58 K
project, JPS A{JEk&T AT I Melati? S5 & 15 Melati 2 I x& 73 SCAG 22 A AHITE XS
AKE? WG ENT ), AIRMEFT & Melati BEWHEZ /D1

May 1, 2009 2:37 AM T

B
FEIH M said...

180,000,000 IV R ) “ff 4
RM168.8 million /&4 75 M ut 3 2 1)
FIT AT 2 ] TR] L Fg i) 5T

IREE4L ) RM168.8 million, SITEALLF .
5 FIX{h agreement, (AR ARBIRITAE, P, MR L2 ATRLE
FRAT 143 bretam project &I E LR CRAXIG? >, IEMTSETT, b

DA TETIEAFE o

[EA 2 Y Melati Jiti W, FTA BAHS & Bank H ]

ST, WAZSEARAT 1 F 5
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a

[R5k 2 1 Melati 87 B 42 70 SCANE 27 ]
ST )5, melati 4 fE5E2E%,

JPS %5 melati RM168.8 million.
melati 45 bank term-loan 544,

project it T 2 /b, JRHUELL T A AR 21 %

receivable - term loan

WA project EMEk, term loan HiARE L receivable . FXAHMS term-loan J& on
stage 251, At SeE= 1,

46, FAME, term loan interest 4% charge 7F term loan . T, melati AN A25F)
1@‘ ©

XA project (453K, TARMG EEL5E E ) PO A ReniE, KUNIBJE listing LAY
$:O

WRARAARLTIXAS project, T AR FB ) long term receivable 1 term loan 2%
B o

ez i g, K 2iBR“long term receivable” , 75 melati [ nta IS BER] N2

b
WERARARLE, SiA L
H, JPS AERMIBLE A, KNy syabas (HIMNAKAEA T IS,

B IPS JEAT AN, AFNIE, PN LARTSA I, BEBLES?

www.water.gov.my/

May 1, 2009 4:37 AM 77

EEIH ¥ said...

©

180 mil SEAEBAT AL MO0 . o .
RENZEFLI profit from bretam project:
(current receivable - prior receivable) - (current term loan - prior term loan)

May 1, 2009 4:40 AM 10

EEIH ¥ said...
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b

Long-term project claims receivable

May 1, 2009 4:42 AM T

B
EEvh M said...

[on stage] by stage
JERIXANER T 12 157" smart tunnel "] .

May 1, 2009 4:51 AM 77

chengyk said...

I, W 2] smart tunnel FA, TR AT 2 7 & 5 0T LRI RS0 . R0
/KUt smart tunnel 2258 T, AR & UINICE AT AR L, s 5T
configure IX P4 server [¥]. Aft4 smart tunnel 4 Rk B UF W ? FFE 23 & K
NATRIERAR G N8 T, Bl R B R B RS0 I HRARIN 4 Ui smart tunnel
BRI, )& ECE R R U R RGeS IO 2 e o Wi B A smart tunnel A 5]
AFHAAT .

May 1, 2009 5:38 AM T

8

EEvH P said...
AL bretam project A& 1R A ¥ project, R EIUHEK R Ul ie =T . WV
A )
May 1, 2009 6:32 AM i

6]

chengyk said...

8

METE N, HSIEAE] smart HEKIFAAE, HUE Automation HLIH] configure 4f— 2L
HE T . Melati JURSSTEIA, FrOANE RGERHE, SR EGERT TPS HIJRA
uf, Boa vl es ARy, POV A EInE S 1. e ANEI BX B R LR

Ife o o AEBE Melati 2 04(ml,  ASHIAE 0 B AN AZAR S o

=

May 1, 2009 7:11 AM 11

E£IH M said...

WEIE. o o
fFJE stage by stage WCRAERFRARE L, PrRASE T, A ARINEA . RN

1%1)i balance sheet 23 AL 44
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FRAEARATHEAE) term loan--RM 152,844,038, H /& maximum draw, a2 UL,
T RAS 1] e A .

bursa announce #EAZ:, FTLLHGEITIR T .

WLAE) long term receivable /& 88,522,500, H4 term loan j& % /bW ? fRix /&
75,000,000,

i f¥) profit before tax margin j& 15.3% T »

May 1, 2009 8:41 AM 77
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RAREHIFT?

e LB T HATC—FE, BAEMEAVE . RATIX LN R AEERE, [RIM =4Eh7, /)
TNITFUEE, RS AU I T, HR IR RASER I, IHEAE, 8RR
B, B EHM R 1400++ . NPARTRAgs, dugAr KA,

B FIIAER AT, BN RS BR Y A AT BRI, KEAEA nl fE 2
M. WEREAE AT, B MR B

HYRAGEAA TR

ST ZE T, TRIER O G IR T 1, T LS MR R 452
R T, TRIET IR AR S, MR R .

WEARE SRS E AL, DRI, A CERN IR FHEEAE, PR, O
T e o .

BAINAZERA BT, Ay B KRS e REARKAFEA TSR Z, HIEFFA
Fo oo oo

May 7, 2009
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Sunrise 2009 3rd Quarterly report

2007
1Q 2Q 30 4Q
Revenue 103063| 118344 162661| 174030
|Gross Profit 37190 44312| 6&7172| 63853
| Profit 20216| 23586| 28419 35308
|EPS 5.13 5.42 7.18 8.33
|EBITDA Margin 36.08%| 37.44%| 3515%| 3669%
| Profit Margin (%) 19.62%) 19.93%| 17.47%| 20.29%
2008
1Q 20 30 40
|Revenue 220624 140068] 156964| 258,174
| Gross Profit 94327| 47555 48929| 76933
| Profit 75143| 19376] 19483 45933
EPS 17.47 4.45 3.79 9.98
|EBITDA Margin 42.75%| 33.95%| 31.17%| 29.80%
|Profit Margin (%) 34.06%| 1383%| 12.40%| 17.79%
2009
10 20 30 40
|Revenue 198,205 203,148| 165222
| Gross Profit 60545| 63245 55927
Profit 30092| 52489 30536
|EPS 637| 1068 6.13
EBITDA Margin 3060%| 31.13%| 33.85%[ #DIVDI
|Profit Margin (%) 15.18%| 25.84%| 18.48%[ #DIviDI

FARKINN Sunrise IXANFWAZARNE, FONVAETENEERICR, 1L Sunrise J& E B &Y
PNk, BT LASE M R SR 2 LA R AT v IR HLANIE Sunrise S ifiy il LAZS BIARGS (MK S e

EBITDA margin = 33.85%
Profit margin = 18.48%

MEL LR rT LUF S, Sunrise JLT-#SBELESS profit margin 7F 15% LA I, wI Ui & [FATH
A, R — AN TR SR P

THER AN E:

Cash + Receivables = 283,729,000
Payables = 260,391,000

Long term borrowings = 367,359,000
Short term borrowings = 100,778,000

Total debt = Payables + long term + short term
= 728,528,000

XANHE Sunrise ME— XU, IEA L BUESTT 2t Al EIETIC SRR, il
T KNBAE 5 Sunrise A figJ) 4EFFAUAE A ML S .
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T B4 L —ZF1) 85,155,000 Ha 1 EIXZF ) 121,413,000, 1 HING4F—Z=H48LERE i,
PARLE B L I ZE R S A A IR 8 S HE Sunrise, 31X 2 H A — i FRARWERIT o

X —Z=EF I Solaris Dutamas, Mont Kiara Meridin, 10 Mont Kiara 1 11 Mont
Kiara. Mont Kiara Meridin 4~4F 2 J1 & 5¢ Ak handover 45 )23, LA F—Z= A2
HoAth =4~ project K.

FAMEAF—HE S Sunrise A 970 Million B AR HEIKIK H, %+ Sunrise [ AT 53R IS Lo

B B WA XA B I A AR 3, ABE AN R RM 0.99, BRI I [a], AR% 2
3] 70% ¥ 1T .

HARIEXT Sunrise RIS 7MW 0, Pl ELLA R RM 1.68 (IR, kX sunrise &34 4
MR T, WA ERRR R, R,

May 11, 2009
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1B Pelikan

Pelikan ;& — 8] SCHIE AT, AwGTHEE, iy HSER 2> 895 A sTiik#s >k 2 T Burope.
XPFEM, Pelikan i 25T AR HKRET TR, Pelikan /& 2005 1E307E 5ok PEE 1
T, R BCKI 2 F 52 Switzerland f¥) Pelikan Holding AG. 4f T, WA XEBANTERE £
nJ DL g 9 ki B A5 Wb P g 5 .

http://www.pelikan.com

HRHE 2008 55 MUFF4:

Profit Margin:

2007 = 6.6%

2008 = 3.2% (X A1 EBITDA margin —+¥, K44 Il others operating income)
EBITDA Margin:

2007 = 8.05%
2008 =3.2%

RE&55 A7 (RM '000)

Cash = 77,009
Receivable = 323,584

Cash + Receivable = 387,463
Long term borrowing = 201,801
Short term borrowing = 164,605
Payable = 249,243

Total borrowing (TB) = 366,406
TB + Payables = 615,649

PRAFINULF, AN B AR IRAE RIS, N in) AN K
IRAE TR B S TRAN T L i b 7
1. &H

"Rising costs of raw materials and other operating expenses has affected margin for the period,
which could not be easily passed on to the customers"

A LUF 2 Pelikan S K AT L JEURIANIL, PR KER 23 BOZE S AHESN B, Al A A
% convert [F 51T, iy H 24 BRI, ABEARE B RIS 5 L, X R 2

2~ Top glove.

IXE 2007 FEHRE DB R
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Outlook for 2008

The Group has committed on the reconsolidation of Pelikan businesses that were divested in he
1990s which had mostly been concluded in the current financial year. The Group’s new tagline
subsequen t to our reunification of Pelikan’s brands and businesses is ““Sales, Sales, Sales!”.
Higher sales translates to meaningful net margin given fixed costs which the Group

believes that its current fixed costs can support much higher revenue than the achieved RM1.2
billion."

] UL BV B ZARA B TR SAS,  FURSER IS M BRI KA, K B AR A
Mo JiZ%, Loo jEMH Accountant Hi 5, JARBEAARA BAT i3 SCH A28 1M & ik

2.BHE

WERARBITAFEIR, Ras BRI Z50F) director #8V&AG s SC B I4E, X1k FRAR I %53 A
AN AVEBREN SCHBIARRATEE ) o A AT 75 B Wl O HeAh AL ok e R K, iAs
T BEHIEA T2

3. A2 3]

Loo Hooi Keat M 2007 4:1¥) 16.44% G EIIAERT 29.45%  IXNAXARGEF, POMARANIE B &
28 FIBARAY T, BT CABE AL ? 3 0 Ko NI Ve 1B A 2 59 4b— 1

[@I5}, Lembaga Tabung Haji M 2007 4EF( 8.85% 4N BIENAE) 28.14% . M, 1RIGHI, Loo
A EE Lembaga 2 ) 1%.

AN Loo BYANBAUR A —M i, Bttt Lembaga 2, fhZES 2 HKHIA) .

Acquired 13/04/2009 70,000
Acquired 14/04/2009 80,900
Disposed 14/04/2009 450,000
Acquired 15/04/2009 156,000
Acquired 16/04/2009 50,000
Disposed 16/04/2009 30,000
Acquired 20/04/2009 121,200
Acquired 09/04/2009 151,000
Disposed 09/04/2009 79,100
Acquired 10/04/2009 131,000
Acquired 13/03/2009 1,000,000
Disposed 13/03/2009 1,280,000
Acquired 16/03/2009 2,000,000
Disposed 16/03/2009 950,000
Acquired 17/03/2009 1,500,000
Disposed 17/03/2009 1,150,300
Acquired 18/03/2009 1,083,000
Disposed 18/03/2009 1,170,000
Disposed 19/03/2009 958,000

MUL LR B AR, JEMTTE Loo st AR HITD K . BURAILE N A~ 7] 4F 2 i85 0 A
e ? FAH A B WA A ROBUSE . i ELER S A At BRSO 5 ) 38 AR 3 SCEL e ) 5k
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1% = SE TR AP Pelikan B KRS, WERARIA B 8, FRER n] LA AERAE 0.995
(13-05-2009) £ 5%} JE M ARAL T .

May 13, 2009
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N
LN E TG

2009-05-13 15:13

(HFERD ARG (RESORTS, 4715, B FIRAL) il 54, MH p“f et 5
(Resorts World bhd) "B “=THK Y (Genting Malaysia Bhd) 7.

AT R CEW, N T AR LT NS S HArEE L, LS BEA T =T
(GENTING,3182, EM S R4l A HER R, KILE IS4 .

RIR O ZAR AR S AT 2R b, B POROR TR A e . BRI, B ACK
Ly ) 2 Do R B SE A TR R T 4R 2L

SEWH R / W2 -2009.05.13

BRI http://biz.sinchew-i.com/node/23092

56 R UL IRX) Resorts [FRVE, —4EHT, FRMIEFHHE Resorts FH-A ML 40 12 BIIR4:, Tk
KRN LS U IR X BBk Mk 5% . R ANTE, A7 T A A BT ShER . TR
AR, &I Resorts H M 2001 T First World &, Bi¥A RKET o« MK BV 55 HiAE
PN [T ST TR = TR 2

NPT AR, ATESTFIRINE T, ROAIREE AR Resorts A1 & e, M3
Pt g NAREE . IR BT 500 shares KUY voucher.

XASF A AL, AT AR, A KN € RMIFEIL, Resorts Wi%A LA H 1
KPE.

TEROXEL
"N TR R LA AN S H AT s L

May 13, 2009
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#it2 8

R N ELTE, A A BRI US . RIRZLIEIRA], REA LR AR AR
WAE)A55E, K2 B AR R RIS 7 2.

D PRI AN T, JROIERE 2 IE, R ERAIHRT, Rl s i T
JESABARMR &, QTR AR SN, TTA, B R A TR Rt A T .
SRR P LI 26 AF:

1. EBITDA margin £ 4}

2. Profit margin % 4}

3. IEHW L&

4. TUTIRDL B &

5. P A RNV &R £ A

HEH FKBEN:
WONER=2%1

F 9} = Operating Expenses
FD / Cash = 4>

K PR W BEFE ) increment = K B VAR 75 F|
EIF IR = Tt

—H TR, HENGIAR, BLERAL, ENBREFARRIRAC, IR f Y 2
ET .

KRB HERNHUE AU, RAfE B S, BTG, 2T
AR o TR AR USRI 6T, SO A, AR AR — e RS

o
fa B S ML, nR Rt By L2 N EAEIN 1) T iAoz .

May 13, 2009
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H % Complete Logistic

fict 4y NFENi iz /e Complete Logistic, 1XJ&—[A/NEaHAw], FEL S s i
MRl e — /N G Eh . WINTHEY T 5ot ZE4R, B2 2009 4R 5,
FPTEL, 2009 AL SRR RRE . SRR Z AR > TIRZ .

Jo A H:

EPS
2008 = 15.7 sens
2009 = 10.57 sens

Dividend
2008 = 8 sens (tax exempt) =
2009 = 4.228 sens (Estimate dividend payout ration 40%)

Dividend Payout ratio
2008 = 50.96%
2009 = 40% (Estimate)

Profit Margin
2008 = 14.60%
2009 = 11.74%

EBITDA Margin
2008 = 19%
2009 = 14.74%

Profit Margin A1 EBITDA Margin #tt Maybulk KAHK. M&ith LA L Maybulk, HfF1Ji
Complete £ f1 AW 5] JjWe? M2 E b i) DY .

T A AL, FEEREIRK 40% PEAENBE, 1 2008 EHLIR K T 50.96%
I ARIE IR . BAERWCHTH RM 0.52, /41T AHEEALK DY . K2 AR 10 I 4L
i, TEE—IRERE DN A A . BRSNS IR A =, &M E g
1S N7 R [T = 1) S R 5 | P 7y L S R AN L SN BN b1 5
MAERF MBI 4 (RM 000):

Trade receivables = 27,147

Fixed deposits = 19,483

Cash = 3,077

Long term borrowing = 7,654

Short tem borrowing = 4,590

Trade payables = 11,725

Cash + Receivable + FD = 49,707
Borrowing + Payables = 23,969
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I AOUEA ARG, BT AR, i HABHEER IR

Complete 7t [AHEZA T 1B, BRI AARH WA, BORS B B2 RAEFR S, BT AT S
IEA PR . BEAR A Nt A ], T I R A RIAIRR, i) AR
%

AR IR i FR ) A, FRAE Complete RM 0.40 B EEAWIIEN, 5 )afd 27440
& RM 042, ibE LR FAH A, DY G782 N AT 25 X5 .

] TR RS, AR 7 R SCEAT KL 7 i v, KA .

May 28, 2009
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Maybulk 2009 10 Report

AN LS, AT I A4 Chairman EHEAEZTR Y 2 A2 KABRIBE, 56

2008
10 20 a0 40
Revenue 180 464 186,026 216545 138123
Gross Profit 107,758 85,752 113,366 32,291
Profit 95 961 226972 193297 4 852
EPS 9.23 2219 14 35 0.32
Acc EPS 9.23 31.42 45 76 45.08
EBITDA Margin 9.71%| 46.63%| 52.35%| 239.38%
Frofit Margin (%) 53.73%| 122.01%| 89.26% 3.59%
EPS Growth (%) -40.83% | 140 41% | -35.33%| -97.77%
2009
103 20 30 40

Fevenue 52 B76

Gross Profit 2,160

Profit 16,051

EPS 1.47

Acc EPS 1.47

EBITDA Margin 410% [ #Dhl

Frofit Margin (%) 30.47%  #DMIOI

EFPS Growth (%) 359.38% | -100.00%

EBITDA Margin R 4%, HKEERAC, LA complete i& 75, i&4F profit margin A
POSH [J#54h, ibn] AYERFIR S Al . n] LU 2% POSH 484 i — AMRAVE 1) L%,
W/ T POSH iX2E4%, Maybulk f{] EPS #£3/& 71 5.

HARE NOUIE:

VE: AR, 2R Titde. 58 -/ column

52009 1Q 1.

> Column it 2008 4Q ¥, i
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Debt and Cash

Trade Receivable 25 5E9 13,550
=hort term deposits 791 B95 | 781 506
Cash 12,875 34 052

930540 | 829,148
Long term borrowings 38R B35 | 377 488

=hot term borrowings 7 346 7,750
Other payables 90,205 46 B50
454 186 | 431 5953
Cash Flow
Operating Activities 342048 | (45 715)
Investing Activities (241 037 13,548
Financing Activities (A7 03| (5,038
FCF 10102 | (32167)

A LUF 3 Receivable #i/b 1, 2 UIR 2 KMKIE] T, 1 Cash ghiG 1 /b/b . Payables /7
BT —4, R, 2OEHERAANCE. BET e RET—M, BAAR

B

TRk mt & Cash flow J71HI, 1] LLF5 2| Cash Flow From Operating Activities &8 & 740 T, 18
KW ECLEHET, dEHRSIH Segment result, ML A LA —iE 4

oegment Hesult 08 40 09 12 | Changes (%)
Shipping Bulkers B35 556 | 36611 -84 24%
shipping Tankers 74 266 15,196 -79.64%
=hip brokerage & Mgmt | 12 577 1,222 -90.36%

Maybulk =) =AML 45# F 2k T 80% LA_L, Bulk Shipping JUH RG22, BARIR M
2009 1Q HER 22, nEIXFERDNLE ST I RBRIREE, JLT-31 T WA R, XEHR
R

"The severe fall in freight rates, lower hire days (as a result of reduced fleet size) and reduced
chartered-in activities, all add to the decline in revenue."

XA KB EL I HE NV FT TR K, JL TR e BRI T R B E T — . R AN
ANJE, R POSH i & AR Fee ke, 82 M A4 Maybulk 23 H $ g ? F8E A
i, XL AN,

T ==/
A 5%

"The MBC Group, together with its partners, has acquired a 6 years old, 53,553 dwt supramax in
April 2009. Plans are in the works for another 70% owned subsidiary to acquire a 3 years old,
32,400 dwt handy-sized. Additionally, we have reported last year that we have four new dry bulk
carriers on long term time charters (with purchase options) that will be delivered in 2010 into
2013."
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KRS ANY. 5, Maybulk B ik B AH O K& an iz R 8 42, FHEICH 3],
EHE O TTHFEM, 11 H 2010 2 2013 A VUESHAT R . B R ELZ 7l 2010 FE485%
BIFRE T, FrUMESRATSh T WREFEH T, MG Maybulk K215 RARFEE 1 #
Fo

LI F—ASER, XPEZRNES:, B¢ Maybulk e R ez, ERIRAEE, HMEiE
EPF HHJA X RENMT?

e, FiLZBOE 7L RM 3 FeA THG Kt
] TR RS, RATHEATR 7 T SCEAT RS 7 i v, KA .

May 29, 2009
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1Bk Pelikan 2009 1Q Report

MIXANZEHR 1] LU 3 Pelikan JTUGRIRENERT T, ATIHR RM 226,080,000 E|HLZE ] RM
285,411,000 X & 4f 545, MEERATEENWR, RN, FONIZLER AT .

HI Y140 U B R e RS RSN R I T, BRATTRUR B XA A U 4

a7 2008 X
L] 20 £ (7] 13 20 39 40 ]
Rivarue JI5 | WHEM | 20361 | 3926 | N2950 | L07 455 | 340101 | Zx0E0 | FSAN1
Cihaer incomes | 23005 TEIL ] 12787 @781 14704 225 14| 11993 FRE]
Expenines (@17 FEE)| (52 303N (280 205)| (324,274 (294 338 (50 93| (21 500)| @Ta 168)| (69 556
Gross Proft 40BE1 | E2125| M MI| @ead| 333 | S8E | 30295 | @OESS) 1Toen
Mt Prodit 0561 | 45237 | Z2B0d | (12458) MS51T| 49243 18272 | G035 9477
EBTTDA Margm | 1872%] 15.48%] 1044%) -277% 1065%| 14.44%) B91%| 1B09%) BA%
Profit Msgin IBE3%) 1343%] TEXW| -300%) TOOW| 1209M| S3TW| -NH%| 3N%

SRIGEA TR 3] 2007 HPRDL, AlEBHE A, EBITDA margin W 6% 1, 1X 4R 47
fﬁﬁo

i EBITDA HISVJAR T, 3l /&%= Revenue + other income + expenses. X A& 1R IEAfi
3%, P Pelikan AR AR A PR, Fe XN s nl AEH], i IR ANE K
2 I I ) 7R XA Htls L.

W IRBACH, JE By e AR 2007 10 ATTURRT, 2008 4F A4 & SRR . %% 5
Pelikan , MARIIEAIFET], 2007 4F5—F5 —=F Pelikan #MIHREF, 25 =it 5 A4 I 46
&N BT LATRMEAE KN N Gl 2% A Pelikan & FIMIIRIN, 4R T A — S 1) 3L
BRPRIE SRRV . Wk — IRkl I GmiREEE 5, Pelikan & ALK 2R
2007 Ko AR T To o o o

MZEHE S, Others operating income S Pelikan #1458, BB ATERE NS, Br
DL AHIEIX 14 income. IREETR n] {8447 H 15 3 Pelikan 7] )

| FEUCE
10 MHF 0| 40 10 0 W | 40 | 10

Eum,!m
(Garmany FAI66 | 131277 | 145490 [ 141679 644000 | XA | 1T1 830 | 75406 | 138102
Switzariand ED446 | E0S4E| J g3 | &830| EEIT) 3|95 | I/ER| WI0| BN

LE] ) ) 1] 0] 19367 Wied| 18659 | 19435 13046
Rest of Europes | 70136 | BOMBG| 74O7G | 91078 ) S0074| BRI | GOEDG | G545 G454
Latin Americs 20,19 N N3 HN70| M54 AT AWM N0 BTN

Cithers 13613 | 15583 15663 | 14539 | 23254) 20042 1707 | 15864] 18,161
Total Po5ar| WEAM | 299361 | 11936 2958 | 407 455 | 380001 | Ze0e0 | 5411
Inlafgagment rennug
Germany BF554 | on3s4| W3404| @3TH| 0533 132092 | W5 | 57| 4%
Swizarand TOATE | S7F39G | 105479 | 125096 | 140,017 | 30GE0 | B30M2 | T4M5| EBAIS
Haky 1] ) 0 a 1] 0 ] o T
Reet of Europe | 10993 | 14099 | 11567 974 4583 3534 4470 s 3an
Latin Amnarica 1,445 1,514 1 532 TET 1,428 2342 1,117 1,084 1,752
Citers 15195 25064 22960 | MAS0] 21334 MIT0| 22476 | 24511] 32070

IBEDeS | F30.107 | 235002 | Ma1.355 | wvaren | 5198 | 199606 | 190459 | 153036

L I/ Segment information HLEEZIHdE, ibIRIRLF A& A 44 Intersegment Revenue
BN Revenue HL I

M LR EEE R K, Germany s Pelikan [ KT ANAL 1 i, IXA =48R0k, P4

Pelikan Y5 1481, Rt & Switzerland, 1] LA 2| Ttaly Z A & 4]\ Rest of Europe ], i
72008 AEA IR, FRERMIAE Ttaly TR . HAb B 5K B R ABIR N, pr A3k
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43 Pelikan AR KRS 0] 0] DU R 2.

3] External revenue JE# 50 4)), 1EFRAHS] Panasonic AR B AR

2007 2008 2008
Fevenua 1,194 949 (1 286 B04 ¢
Met Profit H6.170 41 B53
EFPE (sens) 33.74 13.61

A G R ) TR A HES AN, TR A A — M T

Eb A B 7 v R T R Sk () EPS, F3ELL PE. LA Pelikan A% 1, F&ik N Pelikan 12k
AR 2RI 2007 )OG5, ATLL EPS FRH 2007 HO%LdE 33.74 sens, H5 PE Wg? Wi LA
KLSE Index ) PE JRE L RAME 15 A4 .

Price = 15 x RM 0.3374 = RM 5.061

R BRI EE, SN NI A AN—FE, iy H R 5 AN X AN 1
Ak, DA KRB RM 1.01 , JBIkEE 2008 (1) EPS k4. PE.
PE=1.01/0.1361 =7.42

FHIE] 12161 2007 f¥) EPS 33.74 sens.

price = 7.42 x RM 0. 3374 =RM 2.50

WRIIRAERAZ K PE , 4 Pelikan (A5 2007 7K1, AW 08 1% & RM 2.50
PL Lo 4R EPS TIN-A IR 2 ik, AR 2 20 M &M G AT B S H 7k, BrbAE ok
14 BABAR—FE

T BARLAIAER 2 (I A E IR FREE L, POV BT AR, AUHEZ — N TRZE T i
M55 L E S

A LM e R A, A AR AT AF LS Pelikan,  ITHLE XA TR Feit . JRILAE
FLIEIEARA], BBt Pelikan JUAREAIWITT, IXANBES B HIS 0 M e S ) ILfide 3 L —
JERE . BARIRETIN AT KHE,  nEARAERAT — R I B pelikan RO E I K32t -

Pelikan [ 55 AN HEA AR BA )L, i B SEAH A 1n) AL B =TI, PR 22—
LEIN AR AT AN ELR

PR EE, AT AR ZER AR I AN 1 051?

My, HASEAT 4, FREAS Pelikan Wi FCREFENVAUE A, pr 7R LIRANEK,
RATECHFT. o « . .

Jun 1, 2009
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RPN

TRATTI W57 3 22 5 2 RFROBE B R, O L — AN EIER, O AR B IE ABC #iAN,
WHRANET, EATIRDLSHAN, Al SR, A TIRAZ Rk, i
A AT KA BRAR

XA ER A RBIL, RUN I TR Z R AR, Sl M, KE %
BHEF R B MIEE . BB — MRATBERR AL SO LT,
RARAMUE, Uxn] UEJ LN EERCRA R, MK+, 14, =14, @G0

b
He o

XAPEE B T XA — 59 Ut I, thinidt Company A IRAEM B RM 1, 485 T2
RM 2. MIIER RS, XARE T —3&, nESH 74

A T AR UL LR LRI B, AT e BB E AL T B, WERELE
LB, AL T 100 T, RN R @R . o o o

LI RIS LR A AT T, LA i A TP 505 SR 0 A

1. W' 14 holding power, /&% 4 78 42 iff HLAR 2 N R
2. Wb AT I B TR AR IR v PR 5

ANELNFIXHA points, IXFHS points S B2 5 2 BF LT A H

AR AR E B REEA BB, FUREIN L FD @il B, JROCIIH R 022 5 4 8 SR 46
XPE TR, iy LR ] LS 2R 22 7S5 AR

Jun 2, 2009
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RRER
SR

MATAE — LK, AAE—MRIGE R OL P21 TR, AR e R AL S5 X0 vl
oK, AR T3 T AR

b RS DA NS, SR T S, AR A RHERS . SRJFHEEXS ek
I R, BADO T, AR BEATSEIRZM T . 2R EE TR,
Wl KRR, JREZ-PADIER, BEREAEIIOT .

W mAURT, Hysab Rz DL & 8MbEE 7 1.

AR IREAMIZE T " 1 A BRI T, RRIISEB M I 547
AER R, RENEUrL. REB—BONRRANZE AT, WAZPLE— K
I FAHE DR BV RRAN LA AL BB E 7T L, RS sEAE A
F Ly IBERAFET

[FIFERIE R HIAEBE T L, SRS AR S AR S A BN T LA A0 BB Rt
A0, BT DA ABE R Sl A XA B A o JA s R A BN A LB, 55005
A ZE, M B Qe 2 IETE.

Jun 2, 2009

Comments:

Francis Over the Rock said...

Dear ChengYK,

First, I presume it's OK to express my view in English. Not meant to show off but is the
speed of typing. If you think otherwise, let me know, i will do my best to write in
Chinese next time.

Second, thank you so much for your Ebooks listed in Cari Forum. really helpful.

Now my view on & K i $-:

Many retail investors or even high net worth investors do hold the belief as what you
stated in the story: Invest by Ourselves is the best way.

I beg to offer a different view here. We should look at our strengths, weaknesses,
opportunity, and other factors to determine whether we should do it ourselves in the

journey of investment. Not everybody can DIY or should rely on himself.

Michael Dell passes all his wealth to his Fund Manager. Mr. Dell is financially capable to
form his Fund Management Company and hire the best managers to work for him.
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To small investors, they should focus on making more money at their own strengths. It's
easier to preserve our wealth via investment. But, it is much difficult to create wealth
using investment.

Small investors should seek assistance from other financial specialists when coming to
investments. However, it's hard to find good and yet ethical financial specialists.

June 4, 2009 7:36 PM T

chengyk said...
Hi, there is no problem to write in English.

You are right. We should consider our strength, weakness and other factors as well. But i
believe that if you really want to learn, you are able to handle it well. Just a believe...

I am not totally refuse on investment in fund, just in Malaysia is hard to get a good fund.
For example, if you can get some fund is managed by good fund manager like Peter
Lynch, then your growth rate will extremely high.

Most of the fund investor even do not know who is the fund manager. This is wrong, if
you really interested in invest into a fund, you should do some homework as well. Is not
just simply choose something that you dont know.

Actually i got another version of this story. Is like wat you said, if you really need
someone to hold the egg for you, you must choose the person you trust and capabale to

do it.

June 5,2009 1:42 AM T
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HE=RIEE

O AAEAR R — R, WD BRI T . MEERIANI O T, ARSI B2 (1
B, WA, KT T, HEA KR,

N BAHEN, I RE AR A B ORI, TR B AR, R R A A HL S
ARG T o iy FL A A PRSI B, W WA T e 2 (MR, o LB R4
N, AFRYUAR R R, MO M. B DA, WEREE IR, R4
ET R EDRBAR AT REME o XA IS AR, BSURBEA R Ja il
BAMAILZ AL, ARG XU T Z S PDR TSGR R D5 7, gk ) Axtit
Fr, AERBUGICEY J) o nDERRIR IR, BURFAE S A EAT A7 SRE B e 1B
REAINEBEZBN RS, WRAZATUMNR G EEF? a2 SONGAHEE AR, M%)
(P S

WG, AWARERBUFRBNE N, B ANREASELSE, FAPRRTEE. ZFEX
AR, XaTUARRIB G, alfent — AP semirik.

BUR BTBURBATIICTEFNIE , R al DAEIX B — LA 2 (R 4D

Jun 5, 2009
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ZH BB KK Part Two

LRPIF R LA R SR, ALENF 7RI R, A2EANE T
A S, e AR I R BB SR EAN SR, RO b2 e AR,
FEIRATEE RS AE R AR REBOR S 8%, AN EE H A A 2280004 B3 Bt )

T

TG, LB L E AU L, IR, XA KR 1025 I PR

1. VI
20 B

IS HIZE, i E?

WIF 2 F L e H HRABEAN S, WA BE, AR il, wiIET
FEIXAN B RETH WA IMEE 22 2D 224, IX AR WA L s

R LR 2, W A B S R, nE AT AR, WATIE A
IRET RN AR A — Lo AN AR S BT RE . n] X R S LU PR, WA T2 SE N HY
kUl Genting, Resorts, PBBANK 4545 [ 5 28 A 1)
EANEIAR SCER B E mR L, HARVIG L, TUEENE T ABmRm.

P T UKTHI B, W2 SR BB SR b WOICRE, WA WAERE FE S AIE B . S 2 2 SR %
SR A iy 2

A SCHR 2

1. WA 14 holding power, /&% 4 78 42 iff HLAR 2 N R
2. Wb AT B T AR IR v PR 0 5

ANELNFIXPA points, IXPFIAS points A 51 H B 225 22 FF AL AR .

X AEREEI, PN S 2 B A X 38, B AT I S0 1 nf DISE Az e IR AN
Wz M2 B BRI AT BRUNIX R 551 holding power, ZEAEIA T — S#AME, #Y
PERETB MR B A B, W, RANIRZ At i, X SRR RN,
Genting, RIAN Genting 238% /=02 FiXFF ol g, Bl JEnBEMEARAL T .

AN THA BRI T, AR hold T — A4, T —Heik, AT, w]
72 [P Pl A K

"RERRE B BEA A REE , U BRI L FD = R
KRR, SR IRMOE R FORIVETAL, RN R 2 SR BT A ZIM I LE FD =i ) %
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WA SRR T OV TEA A B NAZSRAFRA NS, EAREF DY, AQUERI M
tCFD mfBLE, Adia Uttt 4.

It B 2 o BALE Rt "2 SR TR SR S8 At — MR IR BT SR, T IR, B
2N PRI, ANEREELR
DAL SCRE R EBRA NS, iR R IE 2 AFIERE S, WA RIRRER /> 50

“Fo

Jun 8, 2009
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BIAB B
MERAE investalks WIAAH — (LA F, ARF BIUREIEIE AT T B, Ot 5A MEIL?

MRS, H BIXAME BIR A BB/ RIRARBRBA, V8, ORISR MIBER 2 KAl
B T, BRI AR AR TIRZ , AN =2 R it 2 e J A SR A

FEL R PGB A 23], BIL TR, JURRERE LR FIWLmE, HEs
FIMZR BN A T, BRI AP0 7 AARGS, iy HLB b LA i L E

P A R B S W B, PeAl B 72 SR T .
IR 7, MK EA A2 SR BEEAF R

WrCORANTE R, R IXHie " s, OBt rBEF, BLAERD) ER#EETT
e

MEEERFAT A2

4 KLSE %545, KLSE A2{f, Company Announcement, Company Shareholding,
SYHE, FIgta)—LEE.

XABURE RS E B, BORILBI RIS [ ML N a5, AT 2R/ T —
SO R PTLL R AR PR S N sRIZ T M2 AN RE ) . BEAR RIS LIAE RN F, IR BE
JEB AT TAREZ AL, al 2B FOAEIX DT R I TS A RIS . FRERT A R k5B —
S, AR, AN

LR AT A N T, R IR B RAEA TRXA B 1 REBE,  He Al FOE B
s i34, Bl DL A BIR BERE IR ARBERCA BROE TR T . WERRE N R
A sae ey, IRAFEI AR T

ARHBE LI TR A O, FOR SN PAERARANXLEA L, Ay B RE T S Sy
PRAT

p/s: AL NFERR ] B R A4k, i ot Bk R AR Ty Ak, AUAREEBEES, IR RETE e
HAE.

Jul 3, 2009
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NGHER
IESEBERHEA 103 = FA

1o FEAHHE R
2. BRI E
3. FEARAEAR MR A

IR AR, WS EdR, BRI s, A TR e,
AR A M eSS, i BN AEAT 2 R I IS AT BT AR A

BB B WATAE AR — I, B T AR bR, i 22w AK T i
BRI 2ia H— g A, Jepeim th—Igisse i, RIn2id A CraRmA )
AN AL o

O =R R A SR, IS HIEAMTRIE R, DL M % 3K
BERII AL

= R B IR R o AT A KBS S, DA R L S
etabR, i AR DU VS A B ME, SRR T ELRNE S . TR Z I RIEA s>
M RN R B R, o] R RIR Z 2 ibl . 2841 A AF7E RM 1.50 i), B
AR RFE &, KA AT ERERA T, XEBREADASMEE ST, neFEH
MECATIORL, e AT Rk, i FBEBAE, ABEEA M A N% 5 IR L E? nlE A
"Mk GE AN, HOETIHRESERAN N, N T XA R, FEAR A T
FEMHZ, T ETI522 5 LA gD LA HLIIALER, BRIEZAb0E PGt DA .

BRGDHERE "3, AR A2 T, BIEEHNAEL. BRI
A S et e i SRS I, SR AR B IS D0 Rt A LA L, AR 2 ok 4
SEROWRIBESE, FRbct A — T Prie "3, WaE AR, HPra ANHE A
ANBEER T LR SRR, XA e e T, BB AR el A GLAEI”, i HL
BE AT BEBTH 0, FA R BLEE LA formula BLAETS 245 RS ? PO IX i Ay
IE7 N R S WVAT R S S DN K PR )i 1 PR R LY U

BRI, Je A ORIE R, BB 20T A wl A A ?
RBILAFYPERARAY T, rEER I ENUAGE N AR KRE, BB REEAEL LW ?

25 G AR FER I B ARDERIFHI A ], AREAEE, nDERAE RM 2, A 1521
S RO E= A T, DR BRIV S, XA R AR NS E? S AN,

FEBHARIDHTIIRE ST, TR ZE R4 5

BRI BN ER, TR RSy . X T EOR T Bt F, LR
ALHEA M, Xl e RN B i AR R, ) RS ELBIS . ARG ) K update
AN, ICERERF LT IRER . BT, AN R TP
T L, IR A LU IR B T IR B

Jul 9, 2009
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Bk NTPM

NTPM — MRFAAERIY S, vle NAERATREEE . WiRARE LA AR A, %1iE NTPM
TAT A AT A NG SN EIRAFE, 85— A0S e S 5% , ii H.
SRt NTPM 1.

NTPM /& —[ai&E 48 A ), 7@ #7574 Premier, Intimate,Royal Gold,Cutie,Premier Cotton,
H1 Diapex. T M (7= b AAE AR, THAT, 2URAT, W DA . MtaE Bl —&
I EE AR LS5, Rl TR ENFRAS BT 7 1T ) Bk

B BNXLEA T, KGOEANEHAHRBGENE? PR Ay X LA AT H 5 b o
Wit L 380

2| JIE NTPM A& A L EROVNE? nf Lhuif, nlDLisif . nlReiR 2 NEsA ks, &
TR ZWHE S AFAR RN T NTPM 750, m3RATH A E RSl RE2R, &
B RN ET Premier RIS, I 4708 (0 FRER — ] [A]E i) ABAT ] AT A JEHE premier. 13
B A ATV, AT ERANENE B oA 43K premiers {EIX HLIRE B —AMEOL, wh
& NTPM A MARLS, R Z WHERATSA BN T @i r=i. MHREE 25—
W), 52 premier A AL WLV, WE A EIER premier,

TRORULUE AR, BRAF KB K KA W Em AT 2 migt, RIGERI, Ko AHH
Cutie compact. NAtAWe? JERIRTTH, #itH 2. —% Cutie compact HJU4E ]2 11 1)
PUARIRPIAS o B AT ELAA 223K, FEICAKNE NTPM I, FkH] Kimberly Clarke ]
Scott, IR AR AL cutie KAFH . JERIKENE T NTPM, R SCREA
Hop= i, BT LAFREL 22 H Cutie Soft T . NTPM i Cutie compact fifH R €6, PLEFT fmtliih
T, BTG T RAMFE R a2 R BLS A H Al 2w AR A 7= [FFE )=, T8 NTPM
ARSERS T

Bribz 4, S THINER TS, NTPM ST T —Fp =2 I 4CF 4R, J544 ) Royal
Gold. Hilf% Toyota by T 4T N lidg @i T Lexus XA 7—#F. HEFIK Royal Gold
AR ? REBIAFIIE, AN NI, AESIUT I Kimberly Clarke 8 E—% .

AR Premier & ¥ AT EIER Milo, Maggi Mee —#f,  RITEAERIKL 13 A7 XA (1 BB AN
To VRTATE, 5T U Premier XN UL LE 1995 4E ALK

BHE

ZHAE 1975 070 T NTPM, fRAFEERT, ER UL A 30 e ss, Eis—H, NMix
H 34 ERAE AN BT, XWA K S A5k 5, A i —
PrREEESR, PEIRFTA, fhIR3Z Penang N EAZ L, XEHFH.

MWHEREFEF], NTPM SLTFUH AN E T . 2008 FEHENEIH 68% k2 Ak, B
A 32% J& Tigah, ARG XA B R 2R 2L

PORECAE 70 mile T, ARBIE RSN, WERREATEH, NiZEbr L
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“T* Lee Chong Choon (FANFIIEARKIHE LA 7). BIKIL T T4 L NTPM 5 KA, Br
DA A 21 p AR A At A 4= 5 2R I FEN

WIfE, BLNTPM JRE LR, FRGEAHEIRE F B AR AR 2t .
WL, FAEE B ZEA 0K, AMRUAEREM S
WHEY), XA wTRE B DR (BT 25 2 A BRSO R -

SR, XU R R, AR R, DT DA IR e
Frfidx

FARGF 4y, W NTPM 7€ 2003 LTI F6 N\ 5000 shares, FRINAETT T2 /D81, T LAFRAM
TRRIK,

Years Dividend 1000 shares |Total Share |Total Rii
2003 9 .62% Frd 962 5000 481
2004 19.23% Fhd 1923 5000 95.15
2005 19.23% Fhd 19.23 5000 95.15
2005 11.50% Fr4 11.50 5000 57.5
16% (less 28%) | RM11.52 5000 576

2007 26.5% (less 27%) | RM 1935 5000 95.75
14.50% R 14.5 S000 725
2008 21.00% Rra21.00 5000 105
19.50% Rr 19 50 5000 97 .5

2009 14.50% Fri 14.50 Q000 130.6
11.70% Fr11.70 o000 105.3

Fw) 98305

NTPM 7E 2003 4 3 /1 L1, PO 8 RM 0.50, % T 5000 shares:
TFHRFEN B 42 RM 2500

2009 HERILL M 5 3% 4, HF 5000 shares ZZ % T 9000 shares.

7 S RM963.05

PLA R B (24-07-2009) : RM 0.515
MAME: RM 0.515 x 9000 = RM 4635

SAME + S = RM 5598
TR T —8, A AR, A TS BA K, iR TR,
ARAMET, IE—BA N NTPM F50 F0 350 b 1 H A L fid .

Jul 24, 2009
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E % NTPM Part Two

Jo A H:

TP T 2006 F) 2009 AEHIEHE . K4 2009 FERAEIRIEE A Y, FTLL Depreciation A
HLI-H T 2008 K .

2006 2007 2008 2009
Revenue 237 061,951 | 270,730 068 | 306,173 568 | 358 557,000
Depreciation {18,114 887)| (17,161 494)| {17 713 863)| (17 713 963)
Operating profit 28360011 | 40,291 129 | 43565126 | 60B20,000
et Profit 20919660 | 32240958 | 34,150,008 | 46 305000
EFS 3.35 5.16 547 4,10
Inventories 30041613 | 40,893,333 | 45,204,720 | 52721,000
Trade recevables 49030516 | 52,734 151 | 52824 124 | 65350000
Cash 11700957 | 12665961 | 12569353 | 12767 000

TC + Cash [Cash) B0731,473 | B5400 112 [ 65303 477 | 78137 000
Long term bomowings 1643843 | 167959556 [ 12411658 | 8416,000
Short term borrowings | 59,309 701 | 34 320976 | 27 589,392 | 35,385,000

Trade payable 29705626 | 33591 351 1,120,531 | 44 088,000
SB + TP (Debt) BOM5337 | 67912327 | 28,809,923 | 80473000
Cash - Debt (28,283 854 (2512.215) 36583554 | (2,336,000)
Cash flow

Operating activities 32085242 | 38522370 | 49537 378 | 57 996,000
Investing activities 10,346 555 | (13.256 541)| (17,424 903)| (24,082 ,000)
Financing activities (17 343 520 (24 368 894)| (32,209 083)( (33 696 000)
FCF 43031797 | 25355829 | 32112475 | 33914000

Al DURBEAE 2] 4 4 A ENIUOREI 3N, X, 59— A TR A i S B
B, ATUAEE 4 AW EE ARSI —A5 UL L, RS AR B SN — A%, e fE R e ?

MRIEE P EA R RIRA T, LUF I Margin 33 L5 25 % %) EBITDA Margin {75
AN .

|Profit Wargin 8.82% 11.91% 11.15% 12.91%
EBITDA Margin 19.60% 21.22% 20.15% 21.85%
Met Dividend (sens) 2.30 133 405 2.62

|Dnidend Payout (%) GE.72% B5.60% 74.04% 63.90%

Profit Margin £l EBITDA Margin #i B 2132 .

TER ST 1 B Z WA AN, w] DUR BB 8d 60% LA [¥) Dividend Payout, iX
AMBR AL AR AT R4 8% (¥ DY

FEFAEEFTREIE T RETE, EEE_SSNEFNA=T
HiEzMRERR, RibgESSHEERWAZA+T\B. B
i, ZAEFESESETEYOTE, ol EREDTiHZ M. 82
Sk O, HEO#HEESEAE+H/\BAkkE, TERNHEE
ME RIS, EHEERTHE, SHER, B{1EFE
5 T3 1 SN AT D0 4R S R A0SR h T A
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2008 “EAR A W BLEAT ROT Hhile s i ss, iy HARN A2 BUE AR I ATV . 3X B n L
T2 NTPM (EA M CZARMEFRIE L5, MEA eI T o

T i

K FKHAHNIE NTPM 750 U7 b KC R 22, =L i 52, AR NTPM 47
APEHHEZ, WG ufiie? 2500, RIFASRM. W5 NTPM 1 H bRl e 75 45 jg W Hb
X, nRERGUA LR, UM AR B IE AR 2 A AR [ 5K, i A 4108 S [ S0) THT 4% Rn i 4%
PIESRAEIR &, R EE, Jrl NTPM Nizf T

SO 5 B

B — AV 7 NAES T A — e R, s R R

Bk, DU ALY I bRYE, 300, 000 ton A FF 45 E FrbrUE, LA NTPM [¥] 90,000
ton Capacity, %A ) 5H AL A w4 — 3.

FIACHE AT RO, NTPM MG, AR BB OIS, 2Bk, LR ss
BI— RO, T 5 & B EIER, BRI LB T IR . T ATRIA N
NTPM SAAARA SURTHN . $2THu, SR MR, T B AL BN

A — RIS NTPM (KI5 A
EPAREFLRLE, AREANEFRUAREK, TERH

ATHPER, OhEaERILEHAESAW AN NAE.
RAABAFEFLERBRANDHRMED, UMBES

#EEHMN SR, FERTHRESNEAT, 2 E
EREAMNTHEEWMABILESHRCE SR D =1+ E
H—E—1TEB1l.

MERFR BB RHE 7R, NTPM U LA B H AR N iz ) 22 ) LERAT A 2ot TLAE R

o DA

NTPM AR BOE AR 2742, a7 SR T Rl Z I R VRN, 2445] Hello Kitty 5
Hllo XATTVEAERGF, XFEAMEMR G, WA 2] 2 AR Intimate XM . 7EHEER
BRI 2o, Intimate J& AR FIEMIMLT, vl NTPM B AR ANER, A4 K
AT, AR, DURT PEPSI B 122 —3E ) N3 Coca-cola, LA Pepsi #%#% H A
ELEHRRTY, —2 4. MR N aRE, HAKSEEIUL coca-cola, A

NTPM e A 75— Pepsi.

B LR A

AT EIFAF LS, Diapex XA 7 JLT-HRA NFE, FRHE NTPM BT B 2k
FEB LKA, SE4ATiE ] OEM {7 i«

AP ARG E —DNAIRTTIATIE, 1y HIE7=00 PR Z I ORI P (/2 NTPM A7
TR AT IIEAR, AR T 5E UMUK -

TR IHABARMAHE L, ARG — PO NAE RS . NS P ERSC R, NTPM
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LA BT, o L FRAN O R B R R ISR R ARl o AEXS A AN T Af
EOL R, AR NTPM IC A TR . A5 BT 2009 FEARAETT R —LEf5 5 .

TRA

R INASCAAE T H A S 5 S
Disposed 15/07/2009 920,000
Disposed 16/07/2009 205,000

] TR RS, RATEATR T R SCEAT RS 7 i v, KA .

Jul 27, 2009
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51k STAREIT (5109)

Stareit {44 &= Starhill Real Estate Investment. it /2 &k 75 IV % K REIT, 8¢ YTL
Hp—MIEERE.

Stareit — ARG VYA =k

1. Lot 10

2. Starhill Gallery

3. JW Marriot Hotel KL

4. The residences at Ritz-Carlton KL

12 3 AE AWK KFE 2427 IFEFHTR, LU RIE Stareit [ 352 21K 3£

Tahla Swmaary of the Froperies
The Residonces at
Lot 10 Shopping JW Manbon Hatel
Staahill Gallery Ritz . Carlton Kmala
Cantie Fuiala Lumpus T
181 Jalan BuR Briang, S ok St Heemesd, 100 ooy Bkt Dwrbang, Lot 1300, Jabor 'Wip Tl
Addrezs 5100 Kusls Lumgr, 50250 Husla Lumpr, S5100 Husls Lumgur, Chi,Setayen 67 OFF Jalan
gt Habrrisg Msbary s i, 55100 s Lumgur
?\'n! g cord g ] Fatel Sirwiced aparisents
Ga e e e npst e
T Freuid 29 aiyonys TIEohod Fresraid
Age Sape ooty 13 peats Eppeournaely |8 el Appecatalety 11 years ApErcomialety Tyear s
rﬂ“'ﬂ" TG squane Inel 104 20 puane foed A tak,
Valustion R BET 360,000 R £002,0000 000 M 335 000 00 Rl 1425, 000,000
?::‘""" . Fir STPE S A ik
T * Autoakoess San B ® Auboaoetes S Bl Leaded o Sar HE Hatel
Terarts = Mymeue Urieessifen *Expl Do Corp (Malsrsia) S Bl a wholy-grwnied ﬁ“m"m“
el Sk Bl subsaidary ol YL Py e

s Corfrabiach Gn Bhd o P Bergasen Fashen Sdn  Oorporiten Berhad and the
Bl

birm gapaing o 31
Cecanber T

http://www.starhillreit.com/PortfolioOverview.asp

nJ LU 2] JW Marriot A1 The Residences W& HIFHZY YTL T, FrLAN A HAH.OFE & B 1)
o TN PN ARIRA A 1) AL
Starhill Gallery #45 Hi 1% 98.70%, 1 Lot 10 4 94.45%

%%%4@\ E@iﬂ%
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Fior tre fireancial peviad snded 30 June X006

ncome | Distributon
datrintion | parlnd || SReTt® oy PUTEN MO OTUER o aers Ertitemant Destriction
i [Ser) e
izt ke o spagect
1 raspe Ml Shm BAg o 5753 o the tinancial perod ended
sotit pRLE] Ll ) e 2006

Fior the Traitecial yiar encked 30 he X7 .

come  Distributon

Setricsion Exechat n : EriBemant Daacioicn
= EntEeaent Paymerd Mo, od unds Mo, of

3 m

1 Fab e 5 Fab I erin destribobion i fespeck of

Z ENCST) A Da LY, R0 00 5 BnG the Bmonth frsancisl penicd
o R e 31 Droctebtr 2006
Setora Wbenm [eidbaon o
ZFeb 28 Feln et o v -0t Tineereciad
3 1 dreaom 200 0 qpopomo sas | eReRolERERE T

28 February 207

Irtdre chgiribuition in redpedt of
e - fresncial peticd
from, 1 Barch 2007 t0 30 Juna
o

1 XTI S S fonc B BT I

Faf thee Sinaracand yoae eraied 30 Jurs 2003 -

rcoms | Distribution

Entithemasnt Payment  Ho, of unds in Mo, of
tebiin | parrt LS e SIS et Sretiemert Devscrmtion
inEerien ciatribeation in respect of
5 daamps  3FE 1PN TIPS rameesmi 5000 the bemonih francisl period
trwded 1 Dipepmber 007
S BA R EL
2009 1 B

"Interim Income Distribution (which is tax exempt at Starhill Real Estate Investment Trust level
under Section 61A of the Income Tax Act 1967) of 3.4554 sen per unit in respect of the six (6)
months financial period ended 31 December 2008."

"Final Income Distribution of 3.4567 sen per unit (of which 2.5754 sen per unit is taxable and
0.8813 per unit is non-taxable in the hands of unitholders) in respect of the financial year ended
30 June 2009."

MR A )% kL, REIT f) interest tax /& 10%. #F Stareit 2009 # [ F) & i

Dividend = (2.5754 * 0.90) + 0.8813 + 3.4554
= 6.65456 sens

PLA R AR (27-July-2009) = RM 0.89

DY =6.65456/ 89
=748 %

VEBA: 2008 i — Final Income Distribution 7% show H K],
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b

Aot

p=|

Stareit ¥A 7%, N —2% RM 180 Million [ IH 7. &1 T fi# )& 16 Dec 2010
Stareit 7 BIAT X BGGH, RN H T E AT 4.8% KA EL.

DUIAEI A B — 124, BT EA R IETTX RS . AL TAE — LRI TV %2
gt R XK

AREARAZ BT EAZBIR, i EiR .

Lot 10 1 Starhill #S & A TR Z B mri ey rfoty, AN A AR, IRZ Rin#E &
P HAESE A, 15088 Pavillion, The Garden, One U New Wing, fl Sunway New Wing
AL LA 24 T3, T Lot 10 A1 Starhill i& A fR345?

B R A W, RO IR ESH T — € B, WIFE Starhill 1 LV. 13RI E LV 1
WG BRABASBE b i . nEWIR R FEITZ — 007, W EASLERFERIR
TR

LA Francis Yeoh 1205, ik AR 2 pl K Starhill JT—1[H] Cafe. it LA HFH 2 77 1] )W
ZBE L, n] RGN Grsca i, AN . TR 2008 AEAR LR R T A E.

"Rebranding of Lot 10

Lot 10 is planning an extensive rebranding and repositioning exercise, the first in the 18 years
since the complex first opened. The rebranding of Lot 10 is expected to be completed in phases
by the end of the 2008 calendar year and plans for the refurbishment include upgrading of the
interior and fagade and remixing of the tenant base to include new concept stores and brands that
will be unique in Malaysia. New development of the 70,000 sq.ft. roof-top area to feature new
restaurants and designer clubs has also been planned."

IR T RIS ESR, W AR Lot 10 TFEEH T, FFLAE TIixAN2%58).,
et 154 Stareit A RS 2
1. FAESITHfEl

2. WLEBRBGIS
3o RJEITHI S
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BRI LAY T IXEE RS n) FEAAEAE, nDERATBARE RIS . 7% 19 DY I _LEUE Kk
Frs GRS o

EN]: BRI S5, RATEATE T A SR T KL 7 B vt fE, KA .

Jul 27, 2009
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This g ot

KPR BT B AT TSI+ CCB,  AENER B 528 Sy BATIR A B R e, AR A
THAETHE A R A2 T B . —LE BN LA RUACSE I e D 40K B AR B Ja ) B BB
el

FEUF AR RS T, N BT BORT TR . WA VRN BB M AR, AR R LT
LR 2 A A TR 2R RM 1.20 FIFFHBOR .

FEAREE 30-06-2009 TA, IS 01-07-2009 [F AT ZE RM 2.50 % RM 2.58 22 a4k .
B4R IIAN 1142 RM 3.70 (31-07-2009).

WIERAT BB CCB IR BRI —E 2 BB ENAAN T, 1 PR Lk A 430 5%
R Ie AEAT R A D BB B AEN TSR, R, A AR B .

[, Ay A AR, 9% CCB Rl B S A 55, b —JTaamt A i CCB
GARZ o MBS IAE, ARUTHIE CCB LR 2 (10? & R Jm iR E "HMRIEH 2"

FEFI CCB HIZFHR I AL CCB Iz A 8 T, nl@iBeigiR’A 9 T e, Fm
S A

& HIEAR, UK AR I BEIE MR TR AR, BANER 2 NASEIE R IR S 2P0k
[, A RA RIS RIAK R EIER . AT INBIZIEA ] DRI A IRZ 2%
IR, RAEIE AT UE SR L BRI A5 AT, ANBEH TR AR e, A A —
D) 22 5 AL Bursa Malaysia [ R3GHL,  FAR AEIRIEE Tl 1y,  HEAL— 220 ] P32, 1
HLREIR A 5 T M 2w BONE SN 55, A s o JELAR ™ o

e, PeAy BB B A THS e R "B ), SEEa

B peng01 Al cat JUIHERE, ZAITIRFEEE T, ZEHEA IR E]E 30-07-2009, F1'E Ay 7))

JEAS AT FEM BRI SR, nl R T e A AR &, B LRI FERT I OR B

Jul 31, 2009

110



EY TSH I X
BOLRIARBIRE TSH 7R, WEA T UL M.

2009 5 —FHMLGHER MER . TSH S5 AMNEAIR, Ll nl AR L 1 2 RARIE,
It LS — ZR I M AR R

IR B A B - i ) Debt ratio.
2008 3Q =0.85

2008 4Q = 0.92
2009 1Q = 1.02

(X EAE, LR CER BN T)

St I HE T = EE PR TSH AN O B A w1 IX L8 4 5523t TSH 1R 11 AR 3
Jiip

IR TSH P uife 5L, IUAE TSH A HOR LA

Sabah: 4,770 ha
Indonesia: 68,200 ha

Total landbank = 72,970 ha

iff Mr. Tan Aik Sim X} The Edge (22-05-2009) {4 5145 & tH N,  Mr. Tan # H /i (1 HIFE
78,000 ha, VR HLEEA 21,000 ha.

Wt pe (A BB LEACTEAN i LA BRI A i ) A LEASC LA

S F AN SRR )

New Straits Time 22 May 2009

"We are not expanding 100,000 ha right away, but slowly and gradually around 5,000 ha to 6,000
ha in Malaysia and 15,000 ha to 20,000 ha per year in Indonesia"

The Edge 22 May 2009

"We are medium company but we want to be bigger"

"We have been buying land in Indonesia over the past year and we have acquired two companies.
Basically, we would like to be regional player in plantations."

MU LR A S, EERARBIR A A ERE IR, BRI, TSH 228 T s i A
o FRAA N ME— BRI D T AR T IR S I

TSH {EIX PRI R EARH PR, — Hth AT Jpi g MR, TSH B2 ih ™ 1 e
Ple

2009 4 4Q, TSH 7f West Sumatera [1] Mill Plant ¥23# Niafk, i HA AT RHE 2
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5000 ha FIHAR. FRARSS TSH BRI A& s 24 w2 w) [ A

WIRIRAAWCE, 101 [ yield /& 27 ton per ha. 1 & TSH HIREWAE Sabah B LI AT 29.6
ton per ha. FJIC TSH H %A e JJEET e B3 B A4 R, XA Z IR NHAY .

A2 e 5 —A> 1012

MEHEE K, TSH IFAZHERMER. aZLUETHZNE LMD, BUERAER
i, JREDGS TSH H15 JF% ARWAIATL «

EN]: BRI S, RATEATE T T SCFREAT KL 7 B vt fE, KA .

Aug 4, 2009
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BE?

HATR 2 NHSE IR T AR 25RO, BAMRE m T AR —E 2B, Ay +
ORISR, i AR E T RITHIE O

BAEPIAN T, ACMAAE 10 /23] 20 12 Z185ESS . MR AT E SRR 20 /2 UA L, IR/ FRE
BT o JT AR NIRRT AR AR BUR N g AT IR b, s |51

YR
o

HoRPG R ST E R T L, S A N AL RSN IE S . ABEIN, B
HARBF MBI T A ML S, W5 E& Ao LI K287 .«

AMNINK, IR IS BB O & s 1, SR EERMILCRS T, 25 TR
F I O AR A E] Margin of Safety. WERHAEAE g Ry, ABHLAEHE 70 5 e B0 41
CHVRIBE,

HEAEBA P T2
IR, IUAE BT AN NAZBOEAE L BT 2RI =, =2

HUA B BET C s+ XS Br B, BB AT B € 2 E) Margin of safety. EAZI, (147
gt R i R LR

V&AL BRI o

Aug 5, 2009
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[ )5 —4E
B BUA SRR X A LA SR SRS AALL, et ARk

2008 A R AT X $ Bt F AR H B —4F, ORI R Wi e . AN N AT
SREIRR, WAHZ R, AHERIMAWBFE, 2007 FF 4 megan 132 1H—
VREER

JogE, NAEBUEDE, WA — XU IEPE .

FERA B EBRIAR, FIFBABEERN, FIEABHIPITT, ZZ959 R DER
BT 10 JIIE], BEHAIR T, BB AHUR 2 B O AR TR, IR
AT, HARERTET.

TRH MR AP TRE, JIUT BT B 2= TS DL e e 4, it HLA A R85 2009 R 44
FARF A IR 2000 [ MEE —F, th— UL IX R Gl B 5™ F AT BT L3R
BT A ORTTAE 2009 LA R WK .

2009 LA, RV T 2B Gy, Al DR FRAR RS Y, BOEFRFFILGE, AEAME
)i

RRWMPPTRL, LR AETSARZE . BT A RETIN A, WRELAE, A5
DT, ERAAMIEEATTN .. A RER RIS RAEE &y, XA SO A2,
DR B A (R B I T AN BFREE A H AR

FEARVESRIMIIN AR, BT L 50 HOR 2RI, BT ARS AR A KR U, IR 242 1 B 10t
et T, AEEE ) FHIMMPARAT B A . TR LR, BOOTAREMLh R .
HRBLITa], R Z W T AE RN, YO 200 WIBCT Bl BB nA B A2
[E1R T, R T R 5 — M 2R A IR AT, RELBEATAEM S
M J5E T A TR 2

PRl 283 1 5 JI00), JRAEUE T —LERARA AL, B B OB RE D AR, &
BB, PrARIE T G AR LA TAE U . X Bk 2007 i RS
T — k.

Bingo !!! JRSIAE AN JT IR T T 40% 4R LA A o

WA AT T IILHARNE, BB S BRBUR RS 2 B3 P TR PUBOX A A E, . %
REWTUE s 1, 1K 5E A B AIRIE ] «

http://chengyk.blogspot.com/2009/06/blog-post_05.html

BRI AL X, AR T T o RRINIIRAN T, A idJm SORN R . AR ER
NEIIW 6 K2 Kt o
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AT, e R TR B . AR AT K T, A e T, A IR
AR C 2 A IR EF ) Margin of Safety, S [Rlifx Bsgmy b AR, iy HAIIE £
RN EAL AR AL, B LR B AR AT (3

HIERA KRR, B MG T, IEIRG, B E AR AN Al e R A AR P .

AL AT EBENRA, Bk E kL, AP MBsh i AT kAR -

Pttt TIZJLA T RGERAR, W BBt I BNHLE 2 %%, 7 am, BN %
BUEAE—, =& PrARITm AR B Dl

KILRFER, P IR wEh, AREXEEs, WREIHGE T ). Rt A
FHHN T, FIL R EEIL I T AN LE By, HAB SR Ac 45 ey A CE g

R NRGFAT LA A2, T RIALTIEAEAEI S, PRl RIEFRARIF, 55
BRI AL O Tida, ko s RRRK.

ALY, fedr 68 19F7T TSH A1 MahSing.
T KRB A S, WAIMENTR T R SCEAT ISR 7 A5, KA.

Aug 6, 2009
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51K Melati W 1 3h

ER Melati B A XN AJSB , AJSB & — [ AH /N T A ] . Melati 4 LA
RM16,357,603.34 [ ERI A 100% BT, RIS B 7&K 53X 8] 28 &) [ RM16,360,754.84 {5t
%o

WHERIFBRIR S 2%, HOTFAE, EIORMERE— T

AJSB JE—[AHEH /N AIHER Aw), BB R APIFES™, wUZ A2+ Bukit Tunku fRPYER
b, HLFRTTEAR R

1.3 Information on the Properties
Dretanls of the Properhies are as follows--

{0 Tuile and postal

illhh TEX

Gieran 33336 {previonsly Geran 12800) Lot Mo, 4802
aul Cievan 36805 (previonsly Geran 12801) Lot Mo
4503 both m Muknn Batu Daerali Enala Langpar Negen
Wilayah Perselutuan and hovmg postal addresses of
Mo, 20 and Mo. 25 gespectnvely, Talay Bulat Tankn,
Budaat Tumndan, 50480 Kunla l.ul:uq'n.u.

Twe (I} picces of fecheld bawl. each with an old
detached hionze erected trereoin

{up  Type of
Properties

(i} Land mrea Lot No, 4802 « Approximately 2630371 square mieters

Lot Mo, 4503 - .-1||1|r4:+;:mare['_|.'-1lﬁ‘~ 07 square nweters

im}  Proposed use Resulential Dievelopanent

v} Tewe Frechall

{vif  Eocumbrance Mil

ATSE lad acquired the Proporties from Tenaga Magwonal Bealad (Companry Mo
200860-W) an T April 200E for a tofal consuleration of ERILG, 350,000 00 cnlby

Lot No. 4802 - Approximately 2630.371 square meters
Lot No. 4803 - Approximately 4165.597 square meters

The fmancial data of ATSE for the past bowo (1) fuancial penodivear emled 30 Tune
0% powd 3O Timee 2009 are ns follows =

As at period ended As at vear ended

000G/ 20008 o 2O
RII.'\'I:I.II.IE - =
Loes before taxation ERLI 30, (4} EML 20500
Loss for the perwl'vear BMI2 300 04 BAIL.O25.00
Met coment liabilihes BRI 30704 ERILG. 360,752 8
Met Shareholdess” Fund (BRLE 306700 (BRI 332000

ERBFALRK 7455, 2008 HA RM 2307 (645, 1% T 2009 45 % RM
16,360,752.84, X AHERL#E, Kl 7 April 2008 AJSB KA T HEL LM, A2
RM16,350,000.00-

PrAIR 1t ATSB Rt 7 A LA L .

HSIAEEFH Melati FFE WA
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FAIIHE K convert square meters £ square feet:

2630.371 square m= 28313.077 square ft
4165.597 square m= 44838.112 square ft

SILHTRIAR U 73151.189 fto o A LATLEAR /N L, Wiz H 25 4 bungalow.
FRMIXA WA i 5 2 — [AI A2 T BT ) bungalow HIHEk:
http://www.wtw.com.my/2005/component/option,com_hotproperty/task,view/id,1375/Itemid,32/
Address:Bukit Tunku Kuala Lumpur, Kuala Lumpur, 50480

Purpose: For Sale

Tenure: Freehold

Gross Built-Up Area: appx. 9,000sq ft

Land Area: appx. 30,000sq ft
Price: RM 10mil

1 LUK S PE 5 bR AE, Melati ORI FUE 9 W00, B3l 1 T 19, A%
SRS AT ST O 2 7 2 A (U H RTRTT )«

KA 1T 6 17, FERFAD, A Melati HBEUEIRI 1 21 2 [0 A A A .
DAL A A AHED, HRIEHIRZ nTRENE, i Melati B8 IN AN JEIX P b,k
WAy LT HE, ARV E A HE T . XEE Melati AR RASZES, S9PR A
—HET .

TR, Melati JXAN B SEAR/MIBETE . RGEFFF R %, BT Melati 3% 4E
XA PR .

p/s: #hFE— i, Bukit Tunku /& J& T @A E X 1.

Aug 7, 2009
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Complete [ B

4K Complete H A TIRK 3 sens (I E.

""Final Tax-Exempt Dividend of 3 sen per ordinary share of RM0.50 each"

FUWUAZIRE, nfUHEE DY $2EWARET . 544 2 JIHE, Complete thIK T 3 sens
FIBEIEL, R IEIERE 6 sens HIBE .

PAFE A RM 0.42 11455, IRAENIZAE] 14.29% ) DY. NI 5 A TG KA,
FrLUE R T SR — IR . ZEaC—F, MAERRES IR E, [Etag 7% 7,
Yt FD K&, TRTRTH .

Z:4F Complete S ILYRK 8 sens, 4K 6 senso PLAEGF AR MY, M0 LLYR K 6 sens
IR, TRA A KRR

AR complete TRMLIREL, ARG EANFLFXAJTRRLR 4 (1241

Aug 10, 2009
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{E & MahSing BUHE

SouthGate & 7E 27 July 2007 LA RMS52 million 3£ A, i J5% T SouthGate if% T Best
Office Development K¥%, 4~ KL RM226,000,000 = H 45 Koperasi Permodalan Felda
Berhad. AHITEGEF N HIIEZ D, Nix2/DAHS BT,

[A]H, MahSing 825 T —4) N 2 £ [ "Guarantee Rental” {5[7], LRUERFESIA 8% 1]
T, FRALX ROV IZA A

FAN— AN R EEE L RM130,527,540 £ N Cyberjaya —HHh (115.25 acres). 2774
Cyberview Sdn Bhd. iXHuh -k EH, ®mEEEX, 44 "Garden Residence" .

HIF AT AN KSR, A — AR .

SouthGate ] = /& Koperasi Permodalan Felda Berhad
Cyberjaya [1]52 35 /& Cyberview Sdn Bhd

ML 3

"The Proprietor is a Government owned company, Minister of Finance (Incorporated) and is the
landowner of the Land in the area known as the Flagship Zone of the city of Cyberjaya (“CFZ
Area”)."

TRIGI, SR T HEBUR AT FRIIRIEANE R T, MahSing 2 725 T IDR 1)
Xl e AAH PNB #EAT6 KE KL Aol BUAE R A KM RIS K, Aot
MBUFH KR, BFrLIA MahSing B4 T REFFICR, A ENAZIE 2 ST
XO

TNl MahSing [ 5 AEH SR -

] TR RS, RATETR 7 R SCEAT RS 7 i v, KA .

Aug 12, 2009
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& SunRise 2009 4Q Report

—E—JERNE G AT T, XK Sunrise [ 2009 4th Quarter Report. —WIHEM:, SCHFE
BARNEHE .

2008
10 20 30 40

|Revenue 198,205 | 203148 | 185222 | 237 347
|Gross Profit BOG45 | B3245| 555927 | 71,881
|Prafit o092 52483 | 30536 | 43231
|EPS B.37 10.68 B.13 8.72
|EBITDA Margin J0E0%| 31.13%| 33.85%| 30.29%

Frafit Margin (%) 16.18% | 2684%| 18.48%| 1821%

Margin J7fIEcA A S2Z,  FrEARAIT SR T I BBk

2009
10 20 30 40
Cash + Receivables 238426 | 2904058 | 283729 | 269561
Payable+ ST bomowings | 305514 | 366,084 | 361,169 | 526,332
LT borrowings 367422 | 3BT 30| 3HBFISD| 193426
Total borrow + Pavybles B72536 | 733454 | 728528 719758
Current Ratio 0.50 0.45 (.45 0.47

RIA TSR RIS, RS —2E 2 {21 Islamic Medium Term Notes (IMTN) MK 3t 4155
e T R A

Sunrise A Hi% 812 9200 /32 E HIARNIKEF,  PrEARRGEAFXT7 RN %A HH L.
A RIREER I LI A T

ST A DI AT A R Rk 2

R L

HRIIEAR N, BEENETHE R R, AR R A 2 R TR, fFgel
3y AR R v 7 G R 5B I H i HE A gk D O 5 D«

» ANk, ERY PN T IR K, HES IR IR RIS, TR
3E /T\T S ) T PR BN R 3 i i

W iy 7811, mkﬂﬁ%, NG AR LI B 2, Horh ek 3 & 4 P AT
TSR AE b FE AT VA W T AE

XAk 2 AU H 4R http://biz.sinchew-i.com/node/26090
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TE B ZR ) Prospects —#£%:

B3 Prespects for ihe Renainisg Period op 1o 36 Fase 5609
The nesd tersn oulbock for e propemy wecter e peseril o chollesgmg = the e of the prevaibng glebal evonomme
mcertanries. Nevertheles, the Bowd i conflent of she Compoar's prospests m the coment fmamcial year pren ity
wnbsimaial bocked oo mbilled salrs of BRMETD melbie 560 31 Slwel 2009, The profies froes these forore belliags will
be secogniced vobazmisly ovey the ures g dhe Sl feaeecul veor

PRI Jm RS L RGPS R P AP, ik FAR PSS BLZ (5 . Joie i,
Pk TR sod g8, PRl Sunrise 7EA N AR 23 I AR IR E Bk .

RAA b 2 1 Sunrise 78 <X B AR KIRY BOW %2 REMHS IR RN BUR LA
SHER, AR

EAF 4 T, B RM0.99, Bl L1577 A sunrise " FAEAY . FFAEF SR
AT RM 2.080, WERUAFRAIIRA B EREN, ST T —%&.

N

AR, BEA T H LM, RM 2 LL L Sunrise 25 B FEGE& BRI AS T, it —
B REWWrstds, Xt 2, B iE e .

i FRIAVEIKT L Sunrise FIAT S, BB ABIPAJ5 Wb i &k e ], i FR%) MahSing Al
TSH #1345 T A% RS

p/s: 74, SAERIBEAE AT T (3 sens less 25% tax), X &3AEH /D HIBOE AT AT B %A FT
AR PAEAN 5

] TR RS, RATHEATR T R SCEAT RS 7 i v, KA .

Aug 18, 2009
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MahSing 2009 2nd Quater Report

KT R AW, WA A%
So A A A

MEFIFEK, BIRRIHNAZAE 2008 45 3Q Fl 4Q. R W B IKFH RIX—ZF 434 W) Kk E IR
#l. HEHR EBITDA Margin 5 />/D I i, 1] )& Profit Margin %A1 A5M, A AT E
RAER DD 225

TN TR R, 1 AR IT b, X R .

=NV, RS UIANSEIR 2L — L%, W& Ui Z4EFF Debt ratio 7
0.50 LA o ATLLIXANRILMIA T Debt Ratio A1 Current Ratio, 7] IR ZX AR, 4
AR T .

"7 AN A A A A H AR

OB AEHAEE T A T BASRIE 512 4300 T4, M 8404 H RN, O 412
5300 & & A Hibn, HepdEare 5@l rel, 20 ot mkis & 40% M 60%. "

FENHECEEE 2F b, OHREMRESENFN . Ao REEDS EA5BUN G
YRR, N LS Rz, BT BLA 45 T A R AR ML SR 3 52

A R R B T R R B

WA BNIRMGeA T BN, AR OMRE LR A S AR g — . DA -
—AMERHRF B B

EN]: BRI S, RATHEATE T T A ST KL 7 B vifE, KA .

Sep 2, 2009
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AN

WER ) JCAR SUTE 20 T O L0y )@, By LA KA — N id sk o
alt QL BATYR K2, B LR EE QL K471~

QL 2009 44

Authorised share capital (73:/J} % 4) : RM200,000,000

Issued and paid-up capital (Z§ /€ % A) : RM 165,000,000
Reserve (fifi ) = RM 252,932,000

BT, BRI, W& R, TSR AR AR A
R RITEI LK, R T 500 e e 3.

QL EAii 53K 1 £/, IRAUL AN A plof

i)
i)
)

i I¥) paid-up capital = (165,000,000 x 6) / 5
= 198,000,000

Capital increases = 198,000,000 - 165,000,000
= 33,000,000

SR TEARMEN T RM 33,000,000, 5 S UGS EEAIXERA RO F . FA QL Mk
(RM 252,932,000), FrLAKAL 5 32 1 2L B H %A 0] .

QL RyEM BT A 4 RM200,000,000, 1] /2&45E B8 AR L4814 %] RM 198,000,000, f&EA & QL
ANHELE R ITEL 2

MRAE, R QL AAEBAR Kl § R E N A, SR H-LBUFET T s LT .
VRO EL:

] PRATTHF I 3 — ) 2 W) IR B 52480 (Number of shares), A S8R A S, R H
(75

No of shares = Paip up capital / par value

RE— AR R BIX A EAE 1

Sep 3, 2009
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&R MahSing & 7R 516
4K F 3| MahSing BB 2k T /0, JRIk I w7 (76 Shareholder ()58 L

PUR & 2008 “EHR I EAR, 2R 0 A JE M 29 APRIL 2009 [1):

SUESTANTIAL SHAREHOLDERS

RETTY Drect L5 5 el

R W B 21 d5 K R AR SR A 42 42 W) I ) /2 W) Mayang Teratai Sdn Bhd, (%3 B4
35.72%. ¥4 /& Amanah Saham (14.709%), Koperasi Permodalan Felda (8.466%), £l PNB
(5.127%) -

2t BRI 3L,, PNB &G Felda 13k T, A T MahSing 8 = KK Zx, AR &
HHIEAE (10-09-2009) .

Permodalan Nasional Berhad

Disposed 08/09/2009 115,000
Disposed 11/08/2009 15,000,000
Acquired 06/08/2009 20,000,000
Acquired 30/07/2009 20,000,000
Acquired 02/04/2009 80,300
Acquired 19/02/2009 21,600
Acquired 16/02/2009 176,800
Acquired 20/01/2009 477,100

10/09/2009
Direct (units) : 57,076,901
Direct (%) : 9.06

20/01/2009
Direct (units) : 31,436,101
Direct (%) : 5.014

Employees Provident Fund Board

Disposed 07/09/2009 129,000
Disposed 08/09/2009 50,000
Acquired 01/09/2009 1,500,000
Acquired 02/09/2009 930,000
Acquired 27/08/2009 940,100
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Acquired 28/08/2009 946,600

10/09/2009
Direct (units) : 35,827,100
Direct (%) : 5.687

Amanah Raya Nominees

Disposed 06/08/2009 20,000,000
Acquired 01/04/2009 94,400
Acquired 19/03/2009 30,100

Acquired 08/01/2009 43,900

12/08/2009
Direct (units) : 72,350,151
Direct (%) : 11.48

14/01/2009
Direct (units) : 82,988,151
Direct (%) : 13.236

07/04/2009
Direct (units) : 92,350,151
Direct (%) : 14.72

OO A
Mayang Teratai Sdn Bhd (35.72%)
Amanah Raya Nominees ( 11.48%)

Employees Provident Fund Board (5.687 %)
Permodalan Nasional Berhad (9.06 %)

VUK AR I Kl 60% ket , #IT 52T E A n], Hoh = KA R
27%; Ptk MahSing AN B S FIE = RKEEEH T H VIR R

W = RIS AR, ARMEAIS AT PRI R By, T DA = K il 4 R £F
A I B LA AR AR, B RR AOHLAA FEORAR.

WA B A 2R RN 0 e, BuifS MahSing 1B 4 23 4ERF— B ), BT LA n] DLAS
HRM T, TRIGG .

W R LA RO, KRR AR ESHERE, AU, BKIDXS
MahSing [FIME 55 7850 o

Sep 10, 2009
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K %E?

I BE TR o, AR E— FRIOE L.
K% = KR

TS AT A0

SCSE P 58 S — AN T, AU 4 SR, B S s A — I A )
O, TR TRAT A B A3 0 2 7 e A, AT AT 336 1) 2 0 P MG R 5 9539 7148 I A ) L
B Sk S T Ml it 52 5 A A S L S TR A%

P A RN S S — SRR, SR TR SCrE M TR AT, 248 IRATIA
Sy RIS R T, RN TR UG e, BUNAAA TRE. TR s =
A Mg TS LA T .

AT AR B AT W] LU A T, 2[R W RIS SR I, A A B AEAE ]
I ARAE AT BB et  IX RGNV A BT BT A3

VSR DAY IVASF P v (N S S LTI P SN iD= = S O R Y R e
WAGPIEF IR IK8] 23 7] B T3 B S R 2R RORBERS

AT, WS, AT iR T ARINESS, NSt B A T I S IR .
GFRISKE, SRRISE, ittt

T AE R T E IS, ROEEBE A o 5 HAEI TAFEX 285 S L, ANUnAE I (AR AT
FUo F) KRG RISH

Sep 10, 2009
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E & QCapital

BOE AT F— T REIT, #7543k — AR [ K REIT SKRIOR . it — AR A I 4,
PR TIX[E] A W] "QCapital". ARG, Rk QCapital /& Capitaland 7£55 K P4 V.
REIT. Capitaland /& & 151 I3 BUR B9 MASFE A 0], Wt R B Wt KR I FE A A o
It LA G A 55 2K P P17 ) REIT ZE80HEAF 011

—WIEEAE, SEFFH QCapital JTHA =ML (2008 H-4R):

Ageuiiition Date| Purchase Price] Re-Value |Grewikrate| sqit Latation
il Bustding - DML L 2071112006 SE00,000 | 130,000,000 3995 92284 |Cyberaye
Ciu il Building d- D 2 ST.000, 000 F183 Cybenaya
Ciuill Buildirg 2- HESC H1LF2006| 107,500,000 | 127,500,000 B.51%) 184,453 |Cybarpava
il Bublding 3 - BAOW 201172006 55,400,000 | 64,900,000 18.31% ] 117,198 |Cyberaya
Cuill Busldicg 5 - 18K 147372008 3,000,000 | dd, 000,000 LITR| 80,000 |Cyberaya
Cuill Budding 8 - DHL (22)] 257372008 25 800,000 | 29,000,000 .a5%) 65,205 [Shah Alam
Cuill Building 10- H58C 250372008 2F.740,000 | 22,800,000 O.hi%| 58,428 )
Tesca Building 11008 13X 000,000 | 133,900,000 LA25) ¥7S.000 (Perang
Wi Technip 37972009 125,000,000 | 143,000,000 13.795¢| 233,021 |Jalan Tun Razak
Plaza Mont Kiara 2973009 90,000,000 | 105,000,000 14795 73,408 |Mont Kiars

T17,.530,000 | 753, 700,000

QCapital ELH FH Office lot 3, AL N DEWA T 3 4L LE, X =k G
REJ), HHJEA K.

As at 3 Decomber 2007 As at 31 Decerbor 2008
Tenants from & Progen s Tenants from 10 Propertes

Al REIRANRAZE ], FRES—F 2] REIT B AR AW ™k, QCapital #&7E 2007 4 1 J1 1=
i, AILUE BFEE)ZE (Manager) 1RARAR Y FENL S, 2008 HEH1 2009 HEALA 40 N\ HT 17~
N/

7] I A R FR i %, E 32 il %4 DHL (20%), HSBC (19%) Al Technip (18%).
WESR 2 REIT, JKE 7 1A 2

2008

Dividend = 7.54

Net profit (Realised) = 7.51 sens

Payout raito = 99.6%

2007
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Dividend = 6.62

Net profit (Realised) = 6.46 sens

Payout ratio = 97.6%

PLA RIS I (RM 1.00), MG IRAAHE DY ) T, LhBGESK, #1 Stareit [f] DY

AL,

TEULIAIR, QCapital WML AL LSS, BT 4 MW 5Lk ? [AIF LL L) Dividend

payout ratio,

TR 2 JE QCapital Q] WA HE ?

JLT- AR R4 A2 I ORIR A e ST o

| 2007 2008 | 200920
Non current assets
Property, plant & equip 10,812 12,519 8,506
Invest properties 549,000,000] 783,700,000 | 786,767,297
. 549,010,812 | 783,712,519 | 786,775,803
[Current Assets
Trade and other receivables 2,583,054| 3,865,026 5,371,909
Deposit 0 0] 18,593.672
Cash 33,680,472| 28,435,923 6,962,017
36,263,526 | 32,300,949 | 30,927,598
Non-current liabilities
Borrowings 0| 115,739,489 | 115,877,308
Security Deposit 12,527,580 7,365,033 | 11,953,091
12,527,580 |123,104,522 | 127,830,399
Current liabilities
Provision for income 9,636,236| 16,190,436 | 14,746,952
Trade & ather payables 4,260,083| 85,783,427 | 11,387,740
Baorrowings 89,860,227)| 187,715,080 | 188,387,104
Security deposit 63,167 7,376,293 2,813,957
103,819,713 | 221,065,236 | 217,335,753

R A 2008 1) borrowing, ARSI 1) 77 AL I,

Th, MRS, JFIUESE T . TE4IRNAE T 2009 2Q MRk
QCapital H 78K 7 20k ML %S, RIS e LR =4

RM 118 Million CP Commercial Papers

Interest rate = 4.14% pa
Mature date = 30-11-2011

RM 134 million CP/MTN program Medium Term notes

Interest rate = 5.2% pa
Mature date = 07-11-2013

Loan facilities of RM 80 million

Interest rate = 4.71% pa

128

TR
, HEUHTH’JZ@H

ih]



Mature date = 11-2009

LR AR E AL S B 8 T 00, IRBITICR AES 4 — T 2. BRR
QCapital A Z ARG RATIXELTH, A UWFTELFNE?

MIRA T35, A4 29 June 2009 QCapital 1] GE F1 Alliance P83k 15— &% 4, XEXR S
S HRIECTE s EE I 8 T )7

SR CA TR B 7 AT, Wit BEAE 2014 A2 313, QCapital B FITIIEIR T

FHIRF A A8, a2 AR A REZX R BE T, Big 5 M 4 e iiE s,
SRR BT IMCK .
2007 2008 2009 20,
Total assets 585,274,338 | 816,013,468 | 517,703,401
Total Liabilities 116,347,293 | 344,169,758 | 345,166,152
Debt ratio 0.20 0.42 0.42
Current ratio 0.35 0.15 0.14

BEAR fifvi iy, A LBl AN e 2, 72 Debt ratio Fl current ratio. 1] DL F| debt ratio &
ZAME T, current ratio AN . WIHE QCapital FFH™ NS5, T SR LAk BN A Rk
A .

BE— PRITERL, B EE QCapital S KK XS AE T 060, i BA AN A LT fE )
REICTHIX Bt T3 A LR A RE B3 21 5t

RURTRIOVLE, QCapital BL 5 4R 4 A IR AEIEIIN SE ik, WAL ATIE A5
5. DU RO ST, A AU QCapital JLMEAHIH IR TSN T LA
TR TDRIRSE, ARAT AR M7, R k8 e

pls: {ECHLIRI ) hsunl SR BT, A BRI HISE REIT . B BMHR DL BT
A 2L, 08

VU IOV RS, TR AT T RIS HEMTHAIIE, KRG

Sep 14, 2009
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i@ sG] ES
REREEMWE N —AHE, B
"Z IR £ AR

FRARBEA A o 8 A —HE, IOEBA BRI ALENUN 8% UL LSS, LN
AL FD SRy e BN KAE RIS AU, i RE RN LR E L D DY AL

DY = (Dividend / Purchase share price) x 100%

LA H formula JE45 AN#AT 4 & DY (Dividend Yield) A, DY BF R FIZ, I
R 77 AR TR B, Al F FRAT TS B R B R B AR NI R, TR LA 100% St AT o

it LLERZ i ) QCapital 44l

2008
Dividend = 7.54 sens

2007
Dividend = 6.62 sens

IR SN 2 RM 1.00 per share [
RSN ES Ly I

2008 = (RM 0.0751/RM 1) x 100% =7.51%
2007 = (RM 0.0646 /RM 1) x 100% = 6.46%

2 ANKNIE, A KB DY L FD = e 1o R4 R AGHE T SR 2 e [ 43 5%
BB IR B2 DX BOR AN R L

AN TR A R A SO, MET S R, RIS i FD.
R AR A T B B G, RIS EFERILE FD i8S
FrLhin) "2 DR 2 BAR Y R, NI H & 2D BOE AR AN AR

Sep 18, 2009
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&% 3A Resource Berhad (0012)

3A Resources +it— A /B FEI A T2 IR A Z AT S [ R IR LRL X M A ], RBEAH B,
T8 T alala & CHEES, TREEE SIFAT T o WER N3 TR, KHERIA I IX 7] A 5 i
A B RN

IAE R A KR o IR A B ARG .

3A Resources J& b HSEHI A R],  nTBLBUZ OB 1, AR5 B2 107 il ks Se g 2L
i) v, AR & .

AT RALT 1977 4, 170 A Fang Chew Ham, tHJEILLE 3A (I H715TA.

| 004 6 206 w07 0
|Profit margn 7.34% G.84% 10, 279% 9.49% T.9T%
|[EBITDW Margn 25,9655 226785 25 4656 29.90%: 20.11%
Revene growth (%) 16.52% 13.69% 27 .505% 42.15%
.F'n:-ﬁt growth (98] 2.88% 7a.37% 17.15% 20,0000
Current ratio 1.13 1.26 151 1.60 1.71
|Debt rats 0.41 0.49 0.43 0.43 0.42
[Total borrowng 19,305,484 | 30,359,927 | 30,782,610 | 39,905,866 | 45513553
| Total paryables 3625397 | 5027585 | 4573469 | 6118892 717343
Tord Cash 477 846 1,297,742 1,312 541 4953979 2,674,318
[Total recenvables 16,906,676 | 22,060,701 | 24,242,031 | 32,895,796 | 36,157,638
[Borowng + paysbles | 23,930,891 | 35,297,512 | 35,356,079 | 96,024,758 | 52,697,019
{Cach # recevabes 17,383,522 | 23,358,444 | 25554572 | 37,849,775 | 38,831,956

TRAE R 2 B U 1A 2w R0 — e T i B e R BN BN R o P 3A BRI
KRS, DR, AIX R E 2004 4E51 2008 4 (8, AR Z AT 3A
A EBEXNECT

B fog EE A 2

Debt ratio />t 0.50
Current ratio 1.71

B 5 TR R AR B )L iy HLIE AN -

A GG R 0 A2 ), PRl TV R Profit margin #RAK, o0 L TR AR
HRZ, RMELERFFA.

PR AL I REH AR, ARAER I A AW e, RASR Tk el —4
Js R 2 B A AN AATTRONE 55, 3A Btz —.

2008 AR L — I hR i 21:

Three-A Resources Berhad (3A) is principally aninvestment holding company with two
whollyowned subsidiaries namely:

- San Soon Seng Food Industries Sdn Bhd

- Three-A Plantation (Pahang) Sdn Bhd
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PR AR LA HA B A 2w MR ENL S5, B )a(E property HLIHIFXF £| "Three-A Plantation
(Pahang) Sdn Bhd" T4 /2 "Dormant” | /A H]. HEMAESHILLT . « « o

REAR & IXHE, IS FRATTHEMEA 2 7E " San Soon Seng Food Industries Sdn Bhd" H [f]
SeFFH 3A MWITUE B Bl i) g

Established in year 1977

Early 90's focus on caramel colour product
1994 Vinegar products

1996 Soya Protein Sauce(HVP) products
2002 Glucose Syrup and High Maltose Syrup
2002 Listed in Mesdaq

2003 powder product manufacturing

2007 specialty in starch-based products

2008 Change to main board

FEng?

2002 A2 Hi AR ERE ARJE LR TR EHUTGY ELS, BAE R AR
Ko ML JE AP A?

3A BYEFF RS, HEABIEIT R0, R MO T AR, AR W]
B AE 7 AN il (R

R, Blds, ANA, RAES~ZE, B—An),

AT 3A EEAWRIIT AH™ e ? B A M IR s A b i i AT T K
T MEAE I LA R = i R AR M B G

BT 3A, KRB TRZEAY BRI

A= JERL R AT 42

AP I R A

AR = ) JEUR R AN A 1 2 T 2
o JFHUB= 1P 2 H ey 2

o 3A FEETTg A
o 3A [P S ?

R E?

BEIRA 2, TARRR 14T AR M2 2 FR IV )8 . A7 N B FRELE (I A TRkl 3
MET

[l FEREA AT, TN LB ES BRI A A TEREERZ TR, B
JEURH % S L 48 B A3 8. 3 LA TopGlove Al TopGlove 11735 545 % KMk 30% 4
A, WFUEBAA 300 AT ARFEFGDM ) DAL REER, AA, Plaskik

N N R W =
o o o o
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By REOHI . #TEIH RV RA SRS T,
SO 3A, BAEMRA KT BRI, XEERAR S M.

A — RS L, 2005 Z AT HIFEARESA —> "Negative Goodwill" HI##i. 2%
3A A NAZ B UE— R M At4 3A 253\ Negative Goodwill [

p/s: FIFIX AT DGBAK, FIULREMBERZ T, WAANKMTT, WAIER, §
LiE

EV]: TR RS, RATEATH T JASCRREAT LSLH 7 8 0504E, KL AR

Oct 2, 2009
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T

KR T LGRS, I AP0 S a A A%, e T SRR AT AN 11 X
WARAL AL -

T SRS RN B ARARALL,  BE R Sk T, AT A AR 50% IalmH, b 55208 L
GENEAT

Fr AR R IT da s TR A 2040 e AR AR

i CAVER B %, fEAEFREGE T 280 255, nl & R EAS(H E 48 K 2] HKD 600 14, 4
id convert, KAk RM 300 12 )R ACE -

AN i e i AR AR S ? X 6 AFORF I M) 53 4ot 54 LR T, ILESEAE T
DL

SR AREEIRE I dEt ik 60 2 50, RUEHERIVERGEE T 280 £ 11, HIK 400++ £ K.
THAEIR 24K

FF PR — AT AN, BT AE google ) finance HLIHIF T JLAN A HH
http://www.google.com.hk/finance

PRA BRI LU 0, B B AR IXIEA W], BrbABEE T e AP s i o

BiERMRSE (EHAF HKG:1175)

Ju# 7.60 - 7.60
52 i 2.27 - 9.60

— A HKD 2.27 , %5 HKD 9.60

Bk E AR (AR HKG:0200)

JulF 5.28 -5.48
52 Ji 0.96 - 6.55

TRBEAERA + 2 AN BCAOE I B, B AR B IO Z2 MR 3 (KoK
A A S
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I0OI Corp

Prices 12 months:
Highest: 5.50 (14-Aug-2009)
Lowest: 2.080 (28-Oct-2008)

Haio

Prices 12 months:
Highest: 6.55 (05-Oct-2009)
Lowest: 2.860 (28-Oct-2008)

101 D22 HAANRIRRKHI B, nl L HHBA, A2 « o o o o o

W20 ] BEFORAEF AR S R . A IR THERPLERKR, HRIZERIHLR
Ko

B BOE NS =K, B HFE 7 KB, BB AR AR 26 5 L B BORAFK

IS, M Ao SRR, JEIE B S AR R, TR BRI,
T3 JLA 1 ISR AR T

TAMF AL ks i T R AEAE S 2

Oct 9, 2009
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B Bk TH i (HK: 0538)

S NS RENANAZE L B, WAL, M. J— AR BTl
Al R EORPE R KA, ProA— BB AN A3 RIS ) B ACHS RN TE B AR 5T
FHBB, BRI, S I TR B A R L ek

S ERES AL "R B2, G B 3t = B R

"R I GG 1968 4, YRS HASUMIIREAS, B S TLIN g HER 5E3
MRS I G R EOHE R« AR TR R R e N TR SR BRI A, 5 A7 KR K
A BREFBZE, XA A O A AN TS, R AR M

“WRT IR — WA PR 6 5 S0t HATE HAS Bk, Enje. BE. FEH
TR WYL AL P EORRE. ARSI 400 2 5K 1 AR YGEBL -

WRFPLE L, AR HARE L, gl IER HAR LR, Stasliy, R, 2k
9o WRTHLIE AP EEE, IR R EOH KR, WS AREE . AR ZBUERRE .

LA 50K 2+ http://www.ajisen.com.my/Aboutus.php
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£

e

AN €A

WR AR S HAR L, Al FERE LT R T A AKRR BRA T, IR
TrE" QU R Lk WRRL - HASMFE RS S, BTSRRI AR A
S, IWHBRIR ORI RE, B Db P SRR, B i, BIEAEE L &
KA H AREEFKHEE, et ARG, RS T,

T, WA FERFEPSACH, RN REIT T b R L .

PUR BERA R R Gk i — Lo ek
http://www.rztong.com.cn/newshtml/2007917/ns14820.shtml

751996 4, WRT-H M FAERIT 15— (a4l AR A A A EAa i is?

WS, TFA IR X AT 20, nE IR TR B K ks, AR AR —
o

2007 4 ) AU SR T A AR L4, PO R SCER T AR 7 — S mlg, - 2007
3 130 HIEAERM LTh. Frid kb A aes= 2500 B2 -

SR H I IR

| 2005] 2006] 2007] 2008
By type
Owned and managed 53 93 183 313
Managed but not allowed 0 24 24 0
Cwined but not managed 3 3 3 2
Total 56 120 210 315
By Regional
Mothern China 3 20 34 55
Eastern China N 49 76 111
Southern China 19 45 [ 105
Central China 3 & 21 44
Total 56 120 210 315

AZ g, A BN Bk AEAERR, JTREAERT R EPNE, gafits
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I Franchise A 13 284 & 1 Al K%

2008 “EAEIR A, AR H AR SETTE 90 3 100 7] 8 Ui il BE T 4 3A8 3] 400 [a) 1k
7.

H Ay e 22 )5 1 A g & Ll (72 18)), i sl (33 18)), bt (28 [8]), YL75(27 [8]) A1
JURQ23 [A)) . HAd MBI # EL S D0 4T, A EEIA L 2008 SEAHEAN KIS, FrAEIX LA
RT .

POEBA e BRI BRI, FrUABCE TR R, BT L6 p i il-5.
2006 A1 2007 FEAFERHAES T, 2008 X H#TI, BT LALE LA % .

2005 2006 2007
EBITDA Margin 59.77%| 63.33%| 66.74%
Profit Margin 12.78%| 19.23%| 24.41%
Debt ratio 0.67 0.64 0.09
Current ratio 1.00 1.13 9.42
2007 2008
|Profit Margin 22.09%([ 13.77%
| Current ratio g.80 6.10
Debt ratio 0.08 0.14

RIS ANR 2007 ) Current ratio A /b0 70, 7 I A BA PEATRI & A

FAMEA R 2007 LTS, SRR OO EHOLTE, IR e A E A, TS
KNP RIS R M T —L8%, AR5 A K. Current ratio fI1 Debt ratio #l4L T
IR

iy H. 2008 764 HKD 1, 382, 752, 000 [E4:, FedtfsLLE i e — S ) S % .

AR b 5 R PR ) Rl S T R A, U HIE TS IR A LB R T- /R [, ZAE A5
HPRFF A HE B e L nxf

= PR L AR XA [ %, S ZE U HEORERTE T, R AERE AN X AT
LB DT S AT AGEHLE 3 B ST AR T i B A, R T U R R R R
RAATLLT o BTl R IR HAE, e SR IR, REIPE,
R BRI RO FE ] LA B SER I

%, ROCUHEZM AN, LR ECA, BLERERRA RN, AL RARIEZAE "
FOLGEIE", FOG T H AR T o RS g5, iy Bkt T sk 3,
REER AN A 39 %, I, FEAN.

F AL AR TR, EAILEZNREARE. S RIIER oA L,
IRSE, S, MIRHEE. RSEM CEBNA, ALK N AZIEE A .

B TAZ TR, WAFIZE AN A A, o B RS AR AR, LR
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RER /RN e b= s E ) N5 Gt 1B v B o O 2 7/ v < 9 o e
2008 4F, BRTH EEE T WM B B i 50 RN s — 4.

RIS, BRI RR T ART, W aE A SR, e a AT e T H SRR
PLIT, L A EETEARAR R R, PR R T H BAROR A B R REARAN ) 7L

PRI R AR Sy, %) e R T o [ A A B K

EERARAEE, PUE HKD 7 By, 3R 4 B2

2008 4= EPS HKD 20.69 cents

I, 8 PE ANJ& i 35?

JER, XA TR A Ty, IR B IAE A A T X TR A M AR 2 e A B,
WEANGEE,

AR T A A A, KR SR R AR R B

VEH: IR AL S, IAKMEME T IR AT AT LW 7 A 5, K2 H R

Oct 14, 2009
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HERERH

REZ NV N EF TRZ AFRRE R OLT TIRZ AW, RIS, fm2I3HA s .
LR A F AR HAEIE UL .

MEFEBARBEAT L AR, BARE S N EIRE S, )5 TS B Wik A
— NEARTRL, WARGMDI R, ZRRTT R SR

fil B0F T A AR — LS AR B, R B A DGR 1S, RAIRAIITT . ALk
F TIN5 Years financial highlight /5 3B A 2688 T, MKLand 2 —/Mil 1. &5K
i, FRIX 6 FRILHELREZ AT MR, nRRZHEHE N, EIERAF R AL
e

B TIAE, RZAE W FIRMBABENRT o WABARIRETEM 2 5%, afLL Bl
T e, BARTARMUBENGAIS 2 857, ntgsopt &g, RIEMM T 72— 857
LA L.

WA I BAGEIRVEAN, I AR ZEE i RAB A RIS, IR, iz dmiamtnl Bl Wik
HIEER TIPS, RERABE N AT BUE .

BRI RHET AR R, USRS R, BRCEARBD T,
Chong82, RZAIM A Wellcall, BHfiSAHIL, EEHITIHZEA LIRYF, BKHIE
REAN, A IR RO R, AR DL FON E, JLTHERE 97% 7
di A SR VRS, AN AR S, b B R e 7 S5 i) LA LA

U SR AR ) FRELAE R B 45 BN 2 R E AR, POEBAT R B B IXP 2 F A E 17
e

WA AR, UL TS T LR 2 A2 ISR T A IE .
FRR AT RS FeA AR I 5 R Wellcall,

Oct 16, 2009
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shr B

ToKIRZ - MEY B - EABLEER BEHE 10%

RERFEF KL, WLy Rk ansE, @A (SUPERMX,7106, 34 Tk 541D
R 2009 5 2010 WA EAE, B4/ 1421700 J75 142 3300 545 7R],  [FIBHEE 2009
5 2010 W B 24 B SO 10% .

AR P S0 B AR T I SRR AR SO IR AR, RSy R, RIR AR
TR, e fl i i 10%, JIf EIRUIFIRE .

“ON ) ] RERE PEAT OB B, AR BORES BRI, — Fs AT, Al
e ACBOMEA =R B .

RAEATHRIE, A RIFEEE R AR SR T2 K, AT 2011 WBEERE R 1512
A TENLAL RN 2010 M BEEREBAR A A 5045 2011 W BEEREBAR A 522 65 il
HIP R H AR

7, EAAFERK 2 AR A TTRIE 142 3050 ST 4, BWATHM BN HRES
R SCHE, e IE EANGE AR T A Bt 54k

MEMRIET, KRR —EANSUATTMIFMR], B LEFEMM R, X AL 312
2 AL ERTFTEN, PUHEREICEEREIT, TR 2011 WBUEENEATDTHR 50% .

AT, AERK 54, JPHIECR O EEWN, 7 RE 50% .

L) ESPIwe R 2 i T (AT AR/ b % R <8 2 N it R /e 9 S RIEE IL L oS S i
IERK S FURANE R 50 o

o AP 3 A AR R B [R5 575 LA il B8 AN Rl ARSI 20 AR TR kvt &), —
FUERL, R 5 RERAT AR

PR R, i, RRBGEMRERATT 4 27 504l HATFLEMZ 4 475 80
i, FEZOEICRGARE R, ANV, FRIRE T, W PEREIER.

SR / W45 -2009.10.21

chengyk i E:

BV MR SCE, A BRIBAR BIAR 2 AN R A BTSN — AN, — oAk
PSR ZhWT S

WO Supermax Bt T EHMHCR, MELLFME R, FAH A
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L ¥Rt Rk mE
FEMNAW Y EELAZHERIP 1, FHF topglove M harta, A WF—HBA WAED K2

2, Tt 2009 5 2010 WA BU4E2E R B 10%

10%, XA 4% . Supermx [ par value & RM 0.50, JEUIRIRK 10% MR, H%1%
/L DY?

Price = RM 3.60 (20-10-2009)
Dividend = (10% x 0.50) x 1000 shares = RM 50 for every 1000 shares

DY =50/3600=1.39%

BRI ANZE 10% 1M1/ 10 sen, ARHLT 208 . Al WA ILAHBUEIR S

3. TR 2009 5 2010 BABUE, BBZED 1421700 J15 1123300 4 3 #F]
F R WAR I EARE (Net profit):

2009 3Q = 85,641,000
2008 = 46,996,984
2007 = 55,946,022

B HER, 2009 FEAGSE ) H bz

—ANE IS BOA T AR, R OO = AN, P LR e AR e sh Wy
s, R a) LA .

— AN 2 RINEUI? B RS R BT
p/s: SEFH], BALSE AR BA NI -

Oct 21, 2009
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ik WellCall (7231)

A REAE chong82 AR WellCall, FH T DI FIWFFTLIA 2 5], WA T2 A%

R IT IR

WellCall F57 - 1996 4F, J&— 8] L[ 1A =5 iK1 (Rubber hose) 1A ], WITF UG I 24

7R

1. air and water hose,
2. oil hose
3. welding hose

BT 2002 4, AVIHGEE TR, MR =R, we

4., food and beverage hose

5. chemical hose
6. steam hose

PLF J& 2008 “E4FEAR 1) 5 Years Financial Highlight. nJ LLF 3 Wellcall f 8 K#ANEE, U1

A& 2007 F1 2008 .

2004 |

Financial year ended 30 Soptembar
T =1 T
07|

2005 2006 |
R0 | RBMT00 RMO00 AMO00 |
[Restwtad) | |

Favanue 40,185 54, 1E4 ET4I2 37,302 4,081
Earrengs bedone intersst, deprecaton o205 12,880 3.5 19,068 EW-

avd TaxauOn o
Intereit snpanis 135 {16 (2000 i) {[Fag)
INDRERET NGO 128 326 74 =02 BED
Depeecation (1,108 11431 11,606 (i) 13 e}
Frafit Badens 1ax a4z 11,676 2,087 16620 1&,849'.
Tangnen 11,658 558 (LR 01,434 1737}
Prafit amriutabli o quity Roldes 6284 2.088 10,882 16206 1INz
Kt Adpatd 13480 32551 Sa47 08,189 4541
Hat EPS B.dd a3t 10LET 1207 133
Mes dridend e iTEx st (56] .68 T 1287 1734
Waighted sverags reembser of shares in GRS STEES 102,08 125 25 128,357

msue (000]
Par Vahse of Ordinary Shars (R 0.ED 0ED 0.EQ 050 050
et aasats par shate AN 2402 nn Eed E2E2 E8.08
LEEE AT
2006 2007 2008 2009 30

Revenue 32,445 B79 | 91 391 822 | 119,090 808 | 59 231,000
Cost of sales (22991 346) | (66 ,975.567)| (21,231 749)| (45,088 000
Gross profit 9454 533 | 24 15835 | 7 799059 | 14,143,000
et profit 5765.162 | 15.206,099 | 17112312 | 8714000
EFS 18.06 168.10 13.33 B.74
DPS 365 2.00 9.50 500
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{13 B =1 J& EPS F1 DPS. EPS BV, B EAEWE? 4 T fif EPS 1155 5 K,
EPS = Net Profit / No of Shares.

TS e S g SR L T AR KIIVE ], 2008 4F Wellcall YR T 2 3% 1 205, [ 4R B 2 S5 wfe 44
T, FrLAh BPS ANREVEUE. Ni%FE ROE A4 LLEHE 2.

| 2005 2007 2008 2009 30

|Cument Asset 35307 025 | 45450 324 | 55935 845 | 52735000
|Current liabilities TESF 433 | FAMSATT | 10498 513 4 5593 00D
ET”TE' Assel B2518148 | 74224 308 | 65654 215 | 84 341 000
| Total Liabilities 89080433 | BOS4 386 ] 11,113,149 5,342 00D
|EBITDA Margin Z314% 26.72% 23.34% 2388%
{Profit Margin 17.77% 16.64% 14.37% 14.71%
|Cumrent ratio 474 .00 533 11.24
EDEht ratio 013 0.11 013 0.06
|Cazh per share 029 0.3 0 031
ED'rlfil:iEInl:I: pagout 19.15% 44 20% 71.27% 74.18%
|NTA 066 0.78 0.58 0&1
|ROE 10.59% 22.98% 22 95% 11.00%

EBITDA Margin 1 Profit Margin #\f W] 2 /) NIFIRS, Ut aA IR, Brbh 3kt
M A IR K.

S FRE A9 EE 7 & ) /& Current ratio, debt ratio, Cash per share 1 Dividend payout ratio.

4 ¥ Debt ratio, XA NI IESE . Wellcall J& T F 74781, AT AFRIBAUi?
K Wellcall JEZ 6T, UL MRS EAH AT . MEA /DR FEH0L Trade
payables HSiZ K. Fr LATRE4F Wellcall 71X J7 [Hifgfs E 5 it

Current ratio B[ &, 1CE£ T Wellcall ILE 7R AL, [ /=4 T —2fu, mi &z
AN Q] 3 B 4

RESRANFIE Qe Y, [PV AR & Bl 19 702, BT BAAR 2 Dividend payout ratio B8R
&, RS R

WU, DY it A2/ bid 8%, LLH TRy, KAELERRAE 8% F) 10% 2 [d].

DIRECTORS” SHAREHOLINMGS

Diirsct Bty Bk Totsl
% of lsswed B ol lssusd & of Brrusd
Me. of Share No, af Shara Mo ol Ehare
Mama of Direstors Lhares Hald Capitad  Shares Held Capital  Shares Hald Capital
Dtk Mg Pisng Hong @ Mg - - 1AB4T8E1 i 134 B4785) 13
Fang Hay *
Hung Sha * 1,500,000 LI 4108050 & 3175 4254020 29
Leong Hon Chong * TELO00 58 41,008 0 &0 376 41,764,000 1233
Chirey Tl Chiaskc * - - AT,008 020 ) g1 41,004,000 e g
Tan Kang Seng * A60.000 Q15 14, 647861 .34 16,097 851 1168
YE Diano” Bag Mfodviar bin
Hong

WellCall £ K% %5 & LIFEWISE ALLIANCE SDN. BHD., #i4 31.75% Bty FRAEM %
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8 A RE =B, KA R R B .

1. Huang Sha (53)
2. Leong Hon Chong (63)
3, Chew Chee Chek (38)

Wellcall [ R 28 A\#)7¢ Huang Sha, —fZAFE L RIGTI G A, A EIT 30 47 15
AP, 2002 BT = Fh SA2AANYE . Huang Sha H RT4HAT Wellcall [#) MD,
BT AR R RE T7 ) BT 7 i o

Leong hon Chong J& 5, A RIFHHES, HAitioeEsar].

Chew Chee Chek f 42, WRIFINA SUILE, ME—AFE R BUE A S 20t K TR T
=55, wE oy, L, SAEST, RO, ZUBEESE K.

=S, AL I IE ST T AE Huang Sha B 1.

. Segmental informatisn
Fegmamtad information for the Jooup by grographical and barinees pegrment is presected ae follows
9 hanths ? Months
prriad ended periad ended
30 e TN 30 Jame HHE
Geagraphical Segmenis RAT00 AT 000
Bereeame
Export Market
Middle East 13,5058 17752
A 13,731 14572
Exmopn 1073 1348
USA el 713 13203
AFiraba N ew Zealasd 3173 &3
Soath Americn T45% e
Afiica L 135
Hi4E T34
Local Markar 1w ik
01 B3ET
Besulis
Export Markat s 13463
Loval Marker EIT ]
Feafil freen Sprrilicns B33 13419
P R e . Sz, — NTRY N
Wellcall 90% LA L% #SCESME L St SR PRk 952U i 1R /NI EE R . 9]k

ML, WOEEAS SR, NEER, BRI . 5 A e s B HAR [ 5K, H Ay
Wellcall FME55 A 60 24N H 5K, nl e E FrAik.

L 2008 A A B, Wellcall B K TIHA R, 4R, SWHAISEE JFHES ). AR
AN BEANBE S IX IR xR . T, TR I IR A0 B o)™ o 1) 1) St A SE LR, G
AN, X Welleall =42 TAR ™ HFT o, 3% 250 ] DU EHT 2 4 H oK .

WellCall #5 #5 KB

Lo AREZGEUNAE TR, SRR T, AEIERRH P S0 — e 325850 .
20 FHABIM BT

LA Wellcall W 55 IR0E,  WIERELAIEY RE, AEBRGJ7 IR sl Z I, w2t AeEm A

P PR R A VI WE ? AL R m] e il 2 PR B AN ZE T PR S T, M
AILZRMIE L BEIRAFIL AR, BBWREALR] T, RABERWE, AL
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EHEREAR T .
TR BT 5 Wellcall B

Price = RM 1.18 (23-10-2009)
TH{H =RM 153,501,480

Wellcall #1645 RM 0.31 (842, RM 0.07 7757
W24 FITEH: = RM 1.18 - (RM 0.31 + RM 0.07) = RM 0.80
No. of share =130,086,000 shares

LI FAE IR {H =RM 104, 068, 800

R TI D TIXEHT )R, B Welleall efHERI AR PE AT A7 282 T AIBLE: .

Aa st Chsge bor Disposal/ A at
oL0o7 thse yaar Ratifefanl 33.09.08
L] Hix] L] HM

ACCUMULATED DEFRECIATION
Faciory ibusddangs e Rep ] 203,636 v 477906
Electracad inataflabon TEEE39 174890 . L7520
Fir JLUE di L H - 0, HE
Fur g s 20869 . 1,704
e 11043 321,980 . 733,023
DAhed agupamant 43735 41,469 . B5.204
Plant & machinecy LETLETS 2iTeAN [48.500) 4800263
AEWEA01 3099330 [49500) 6565811
A oat
an.na.ne
A

HET BOOE VALUE

Factory busldings AGAG 221
Ehety L] 1,652, 48
LH] 411, 558
120,657
BELE0Z
o 166,081
Phieit s Fechehuirabey _HHGRN
ITAZ0EAE

i HL 75 %1 Wellcal ) "Plant, Property & Equipment" /1 RM 27, 430, 845. 4RiX M4
FARBEIERMME, FARARMPLESEEH T, AERR], EHPENES TR 10%
B 20% HTIHAR . X FAMT AT, ZEIE T RIXEAME 1 & B nl fe.

WERAR )k Wellcall A8 B2 ToHy 8 B ARAME 1L

XA LTS EARANEE 100% 1EAf, nl it C2F 2 Wellcall A7/ B PLAT R L .

Wellcall {HAMEAFIE?
HAFEARNNLL RM 104, 068, 800 £~ Wellcall 4 FI47 5% LAAMK) 2R VA 15152

Oct 22, 2009
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15k Mah Sing 2009 3Q report

TCPIGK: X 3 T MahSing 3Q report, LA A& FRAEHE T [ — L H 4

i 1% L1 (5
Fi| J12F&| DEFL] JLATE
’ PEETE| oA Xl 8
Il E R | A | A | A,
o | manen| wemr | me

T | B
ddy | 4 ) 460

nJ LI #] MahSing & AT U6V E T, EBITDA margin A1 Profit Margin #5588 3 () 5755
HHE B[] L Current ratio fI1 debt ratio #S4EFFAFRITF .

KRR TSRS L, & — A A1) Annoucement .
TEAN AP FEIR, Mah Sing 441 T =~ Annoucement.

1. Private placement & Bonus issues
2. Purchase land in Selayang
3. Purchase land in Petaling Jaya

Vs i

For illustrative purposes, assuming the Placement Shares are issued at an indicative issue price of
RM1.63 per Placement Share based on a discount of approximately 9.9% to the five (5)-day
weighted average market price up to 27 October 2009 of RM1.81, the Proposed Private
Placement is expected to raise aggregate gross proceeds of up to approximately RM102.704
million. The utilisation of proceeds raised from the Proposed Private Placement is as set out
below:

Minimum Scenario : Assuming none of the Outstanding ESOS Options are exercised prior to the
Proposed Private Placement

Maximum Scenario : Assuming the Proposed Private Placement is implemented pursuant to the
exercise of the Outstanding ESOS Options

IX X I¥) Private placement A2 it & B EUH) 10%, P F0 A BB AN L 10%. Private
placement — FL A X /N ARA AT 112558, Mah Sing iX IR 11255 AN 4b . MahSing 7E
A AT — MBS, 1XAS Placement AMEREHS 20 735 i1 RM102.704 million {3
o BARITHISZIBOS NEARA L, 2 BATRAA B4

Placement 143 3| (1% G20 2 H -k e idk o
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P NV AZ IR I S in S WE A Placement HE N, WIRIREAICH, AT PNB A 2B
%, XMEEERIEAIX placement T LAYESE—2E M, AR5 T PTHIM EREN?

WRF AL PNB KA, AR FE MahSing FIEUR )¢ RBOREL . 0AH — 0BT,
MahSing 1 PNB 2Lk FE[f] KL F)M il RIIE A A, DA AR — A8 ?

T EANR AL, B 53X 17T, nl 2 AL Placement 2 )5

"It will be developed into a mixed development comprising commercial and residential
components with an estimated gross development value of RM838 million. The development
period is anticipated to span a period of 5 years."

MahSing LA RM89,000,000 [i1] Panasonic 3£ A (853,863 square feet or 19.60 acres) 7 PJ []
M. JRRE 8 ACH LR, XA RNV AR B A R, n R RE T
announcement, X[ R JE T Tk L, 47w AR MahSing WA 08 k-1, 2 H 7
T ANFIE 7 22 /D7

"The Land is located in the matured township of Selayang, approximately 2km from the Group’s
successful Perdana Residence. It will be developed into a gated and guarded residential

development to be named Perdana Residence 2, comprising mainly super link homes. Perdana
Residence 2 has an estimated gross development value of RM209million."

I Ja il /& Selayang [, MahSing H 7~ RM41,650,000 KK A (1,136,098 square feet or
26.08 acres) L, HRA&RE 2 412 =Mk vl .

Mah Sing —IXiLaAn T4 Z iR, AiFAER, ] 2Ty 2. EA NS T
BIaA WA BB SUFHGEE T AkiE

JC WA, Mah Sing 7EIX A RWOE TR 13, R4 I 4530 38 1 S s H R SR B K AN i
Ir1) 5t

H T ALK, Mah Sing (KIS HEAS)?

FE: PR RS %, IASHEM R T RA SCESAT E 25 Ao, KLa M

Oct 28, 2009
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&R TSH 2009 3Q Report

M 2T TSH 3Q Report (IR, WK —FE, HAT AW,

2004 2005 206 | 00w 2008 200 20 2003 30
EBITLw, Margin . 76% 2225 22 85| 3% 19.55% 15.14% 1B.8d%
Praofit Matgin 1509% L4 9 T 1275% LT 11.24% 12.21%
Cigreani rabg ek -] 23 (B | 1E3 1O0r 14 .07
Dbl ralid 0= 0ar (1 E [eke- k43 043 1R
HTA, 199 1.26 ":??E 175 i.78 183 1.9
ROE 1611 % ] 1204% 15.24% AT1% I4TE 3.15%

2008 4Q EI’J%?E? LRl MR 28T, fif3 TSH AT 3 4> Quarter A AR AR
BITH=F, ZTITARED LR,

Profit margin 1 EBITDA margin #5820, MEFR Current ratio 4 AHIL

K PREG —F, R AIEH T TSH i) Debt ratio, AN A IMOBHIA TR} A R AR
i1, HE.

http://chengyk.blogspot.com/2009/08/tsh.html

KR SHAB AL A Se I EAT PN .

Tan Soon Hong (81 %) th &)l fi 7 A M Executive chairman i1 %] Non-executive
chairman

Datuk (Dr.) Kelvin Tan Aik Pen (52 ¥/) M Deputy Executive chairman i3] Executive
Director

BRIRSE A4 T, SR — R e THIEN, R TILUS & 2R R
Kelvin Tan #£F, JB AR 2.

MWEBLZBNI N B K, HEEE AN 1% 2 Tan Aik Sim (46 %), fBILAEL T Ekowood Fl
TSH [¥] Group Managing Director.

HAR I Profile director L7 ), Kelvin Tan 7F Cocoa J AR Z A5 . vl 18 ARM A1
Biomass M, NJJ2& Tan Aik Sim b5 T 15

TSH M cocoa 2 w4 B MR A w], F-AH(G Tan Aik Sim &1 5

EANF RAG A E IR E A, RENAAASEIS AT, iy BB hiARLS TSH X A%
MR R R PR O TR T A

EN]: TR RS, RARENTR T I SCRRAT LM 7 #8 0504E, KL AR

Nov 10, 2009
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1B ¥ Maxis

MABHELFET, BN T IEEL L E LR AME], X Ul S HR, oo /R ik
] Metro Kajang 5 .

AR ES L AL i AT T Maxis, 25— R Ll s R s —f%, Rt sl B B
VUK AT (406 10). I H B

gL E B T IPOF T —F:

For the pear Far i . rasivtii
arafisd 31 Decambar B wrdlied 30 Fuses
_faudited) _juocted)  (audied] (unsedied) _[sudited)

(Rl i, gacapt percenisges and ped Brare dita)

Cranh Piar o operating sethitay 5178 33583 arns 123706 1,080.0
Cash fow wsed I rresbrg sobvites T (LIELT) (L E ] (VRO (a0
Cash o wiee i Brancing scvites A4S [(M2E) (14515 (HT) (538 T}
vl 14485 27099 el 0.0 0.0
Giross profk margin (%) 1] %] 888 sl BPA
PET mangin ey 413 ¥ M2 423 381
IPAT maigie (4] 303 Fit ] A I M
Gross saTiNgE (i Selfasy shade (e 33 358 0 455 b
W Bt [T STy DA [LiA]T FrR) M4 X 0 ne 4™
HTA ped ordmary dhare [sesf™ & 334 R} TR ] LF ]

Gross profit margin 1 Profit Margin #1R 5y, ] Fe&A W50 T™M M1 Digi, Bt AASECS i
==y
FEBLIA] 0

I LB 2, i) ROE B i+ =18 A 7 g s i, i BB A 15 O e i s
ROE 50% LA I (1% 5E 50%, WIRIRAA LA,

AJLFEAR P IREESER), Maxis J& TR AR, PO RH A 75 S i B BB
IER A TN REIINE, X Z AR A F R A .

Pt AL SR R BN = A A fe . HA B FE IR F 1) Current ratio A1 Debt ratio.

M IPO #1725 LI = B i A, ey o 8 T IX AN

Current ratio = 0.40

Debt ratio = 0.49

I NEBREIRAE, Current ratio JESR A 0.40, WIS, FrLIIRAHNE, W AAUE
e HATAHS ROE AT, M4 ROE H Shareholder equity K&, TIX/> equity H
ARG, I RE e R A F R P2 R 2D, B A & 1 ROE.

HESR Current ratio F11 Debt ratio #5ANGEH, A TEFEAT A2

Long term borrowing = 1.6 Mil
Short term borrowing = 3.4 Mil
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WK RE S5 0, AXRARR? BRI il fedicHIn T —24dmne, ot 2009 6 4
HEnlk4k, Profit after tax #E.4 RM 1141 Million T, FrLAIR (s 5 10 IRV ZH B T
Bkl

WR A S BTG, RAA L.

RS, EREAEIRK 75% LA LIREZ, TPO ki FeH, 2009 -1 EPS ¥4 /&
RM 0.304. FRak ¥4Ik & RM 0.228 [ B .

PAA R RM 5.37 (20-11-2009) i[5, DY 4 4.25%.

MFE PE:

AR BT Digi A1 TM 2009 () EPS, HLL R PE:

Digi = 13.16

T™ =175

Maxis =17.9

A3 Maxis [ PE JE2RF1 TM AAH{A AT

A NK:

Maxis & T %46 LT 2G,3G A1 HSBB Network [F1& . NMAIAN, FH7ET HSBB
Network, X &—I0F TM SAERITER] . BUR TR EFLME TM 1 fixed broadband line %3

Maxis, [A]I] Maxis ¥4 )& T B I broadband line, #if% Streamyx —#f. FRAG WX AR 2
Maxis W UG LT 3 — A e

Maxis NEFFRE—18, MAERIET 2T H .

Maxis {HAF IS ? FANE XL R 2 HBT A W8, AH, AL NN Maxis
{0 i AB EEA A o

BELRTK, BEREETIASEE G, ARG XA, il T
S — S MR 0 3,

] TR RS, WAKHETR T R SCEEAT KL T R 504, KA

Nov 20,2009
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Y

LAV, Dubai BEABCA e )1 IEHEE BN 35 1270155 - IXAMEHLEN T BRI,
AL, TSRS BT AR T K

JRAE investalks.com ] L X R 3R T — 485 X fE LI [E] &:
http://www.investalks.com/viewthread.php?tid=1617 &extra=page%3D 1 &page=2

"Dubai AN 55 CAZHHORT I, FARERT, e F T A IR A
Tk A28 Dubai FIE% . AHIE, A ABHEA TTiR1E?

Dubai (285 HCEE D E S AR, B, Dubai BUR AR AT 525 — K 3R
Yo, IR —KHERISS, Wil L 5 o — Al D 2efs T

TR Ey s A J LK ?

HAFHE ok v WA 4 A7) K € F] Dubai, FRANER 152 A LCL,Gamuda 1 WCT. 1
H WCT [ project A 45/ 4% Abu Dhabi, ANEAE Dubai. F7EJLANJTHY, IXLEAH] HRAY
o4 T .

Dubai ({51551 590 12, HIEFNRA 3512, BaAdxS—ANEZORY, XA —ZRL
By, W% AERANES TS il X

T, Dubai 1] B 41 IX S645 25 AT TH AN GN0E, 4 Abu Dhabi 23 A2y 22 F- AN 40
1E, WEERBRWIE S 2R

AUERRAR I, BT A, B B 2 U RN, EBLRE T e TR 2
RAG. "

Hi52, FRUY Dubai MIENLH DRGENRK, 1R DR 2ok e, A
PR R T 11 A PR AP ST T R T .

HBARIXT Dubai FEHLASLINAR, 0l JE 5 —ANH AL IRAG 0808 . Wi EAA TR 1%
(3] 8%), [} HFg G WA 5.44% . X} Dubai fEfl, X8RS L .

I LA AT AR, 2R TS T m 3 s s S DR PR, ey
NRSEZHFRE R R, TRMIBAR, FreULAE A LA w Dl L, e e .
BA TR R R 22 GRS AT K

TIXEER Z, SR AIREZ AT I RH R, HA 4 QL, LionGroup, SP
Setia, WCT, Gamuda (AHRZ) . o WL, L%%LAy%ﬂT#m%%Mﬂ
B, WM& 10% DL, %M&mﬁTﬁk,hﬁ/ A FEN, BABEXANE
TR TR IR, B R R T IX AR B

M BUR A T BRI, BOA INEZ PR IZAEST AT R . IXX R P22 7] A A4

M) 2
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MR

| Ry NER TR/ S R | P A
2. N EERGEE IR P S A
TX P R LSS MY 51

DNEEEACHIIRA B, RIHT R BUEF B 2RA KT, AR, AN T
BRI

Dubai fEHL T AR ELECR (LK, A SV AR WM R SRSk, LR
(RS LIRS BRI . DIBLEROIRIL, RS A5 — i, LAtk
AT N, SRR A AL, A T

DUAE R BTt an v I Ko, RIS IT iR 7, WA UL R IR L A B0 RE I IERE
SRPFER -

DA LSRRI N, FHAMCRIE — e 1, BB e s B 3552, 2408
KA.

Dec 1, 2009
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S/WF

Il JLRIRA W B s JUA s 24 1548, 8145 Napoleon Hill )" 2% B E L4,

T.Harv Eker [f] "8 A FIRA—HE", FIRBATRI WL AR L JEAL refresh — F
H AR B, nl g E R EEBR A T — MK R

R RS, REREDI AT, RAO1EE AT A0 S R 2
BIGH, 2 FEXORT .

ARG, 1A S T R R IR BRI R R AT, ORI R YR, e R
m%%%%ﬂﬁﬁmﬁﬁ,mfﬁA%ﬁﬂi i,%ﬁtégﬂm B 2R

IRZ2

FRXH, RrEMKACD, RXECERCEEH A2 5K &E%ﬁ?ﬂ&ﬁd,&
E%Kﬂ&%%%%ow%—ﬂ&&%ﬂﬁmf%ﬁﬁﬁ/ﬁh,MM%,MLL BT
THAKEE .
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Bk Metro Kajang

FEFFEIUER, Tfe T DD EDR A H Metro Kajang, R HEREIAEIBAFT4A, A
PR

Metro {371 27 September 1979, i J57E 18 October 1995 1EXAE K PG 17 .

"Metro Kajang Holdings Berhad is an investment holding company. Its subsidiaries are involved
in property development, project management, building management services, building

construction, hospitality services, general trading in building material, furniture manufacturing
and licensed money lending, hire purchase and leasing."

Metro 3 KARZNL G5, Rt i RIS E A E . BT EAWEIE Metro Nz 7ML &R 7).«
—WREAE, SEEHd:

2005 2006 2007 2006 2008

|Pavanie 235904 20 | 300708 230 |07 791 472 | 34595399 (373634 000
|Gross profi 73401091 (101,378 494 | 965303056 | 92037,181 | 102,838,000
{en profit 37549055 | 50310473 | BOI00SE | 51437583 | 43395000
|EFS 19.25 2579 iz 1275 18.51
|Diluted EPS 18.97 25.79 272 275 18.51
|DPS (Gross) 50 50 50 50 50
|DPS (Net) 36 36 a7 38 38
|Mon-current asset 300 914 940 | 457 B55 290 |522 525 421 | 583,413 490 |E62 688 000
|Cusent asset 194 435 829 243861 273 | 296,335,827 | 337 330 576 | 290,272 D00
|Total asset 585 351 768 701 516 572 [B47 873948 | 920,744,366 |952,950 000
|Property dev cost 85,434 350 | 91,230 855 | 89372646 63,249 534 | 56275 000
[lmentaries 4943512 | GAES47E3 | 9750482 | 32419679 | 17693000
|Receivables BB 446918 [ 105584 504 | 137,955,253 | 104,134 320 | 91,019,000
|Cash /080080 [ 31,134,156 | 44710567 | S 98573 | 70,002 000
[Current liabilties 66,091,566 122,063 240 [ 161,196 209 | 168,571 234 [ 149034 D00
(Mon-current liabilities 61348607 | 78780719 |120 285657 | 133 226 567 | 150,791 000
|Tatal liabilities 127 440173 (206 843 959 | 308,213,257 | 302055401 | 500,005,000
Payablas 51507 (M6 | B4502497 | 71685666 | 62907 506 | 67.009 000
|short term borrowings TANSN | 2BEE30M | S2777 019 | TAPS7 B3 | 53050000
|Long term barrowings FOFT503 [ 46004505 | 95146723 | 91,210,742 (105,767 000
Lang terrn payabile 3267 000 | 10,847 160 1] 0 0

H 13 B =2 2007 1) Receivables, J&#X 2231 RM 137,955,253, JLT-/& Paybles [)—
e Wk, Bd Ui, IXA> receivables A2 Trade receivables, /& Receivables, Deposits
and prepayment.

Fr DL LIANA L FE— L3 1, project [¥) deposits 255519 H o TREEA L EIE, FRMFEIXA
receivables 4 11 5.7E Net profit LI, AL, Metro £ 1] BEHIXA™ receivables #Em 1
EPS. Lk 2007 41 profit tb—ffimre 458, X HEIRIEGRL, A 2GR A L7 AE.
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2005 2005 2007 2008 2008
Gross profit mangin (%) 3.10% H2.T72% 3.29% 26.60% 2F.52%
Met profil margin {3%) 15.01% 16.24% 19.76% 14 87% 11.61%
Cumenl ratio 2584 1.20 1.64 200 185
Dua 0,22 0,23 0,35 0.33 0.31
VE 0.28 0.42 0.57 0.43 0.43
MNTA 2.35 2.53 271 2.7 284
Cash per share 018 0,16 0,22 040 0.3
Diadand payaut 2%.36% 19.39% 16.82% 2.99% %
ROE 5.19% 10.19% 11.48% 8.43% B.52%

ALK A B A A, FIDEFHOTEA receivables 1
e B

Metro — BT IAEIXUEREFLT 5 sens KR CRINEL), BTLAETIS DY Jr i ARH £, BA
HIB B AR B o

PL 2009 FERIE TR (TR 25%):

DPS = (RM 0.05 * 0.75) x 1000
=RM 37.5

& 1000 M5t ] LAZE £ RM 37.5,
ARG S RM 1.40 (17-12-2009)

DY = (RM 37.5) / (RM 1.40 x 1000)) x 100%
=2.68%

HSIAH R A 1000 By, FEH 1 BCRFE A E—R, AR T H 1000 K, —HHR
M P AN 215

e IT IANEAR R, e b FD s
IR EATEFH, 0, RERESREHT .

Locations Acres Walues Remarks
Mukimm Karnunting, Parak 285.194 10 E&6
Digtrict Kinla, Parak 238.11 4530
Mukirn Sernanyih Ulu Langat 15,961 5,181
Mukim Semenyih e Langat 120,362 34 562 (Bandar Teknalogi Kajanyg
Mukim Semenyih, Ulu Langat | 14 242| Taman Pelangi Semenyih.
Bandar Kajang, Wy Langat 220,357 115450
1035724 189 431

M 2008 SEARZ BB, Feft T —A summary i, 3&T Metro [¥] property list K% KK,

AR LT IR key in B T, PTLASALERDF A DL K.

n] DA 2] Metro )5 & e VYN J7 "Mukim Kamunting, Perak", "District Kinta, Perak”,

"Mukim Semenyih, Ulu Langat" 1 "Bandar Kajang, Ulu Langat"

MR RE R, H AT Metro )R B4 1 Kajang, FRA{E Perak HIHLE N T AR K &
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HH

HAHME:

58 WIS summary, FIXAS summary RS T SUKEIIHLX BT UXASE Metro
H SN E ) summary . STE L ADA R4S — L8 office lot, food court [, shopping
complex, Fl—%ELLEG/DHIRHLIX .

T Values M2 FAR LR RN, R 2 MBI WMEAR A A OB L, JCILE Bandar
Kajang 11 Mukim Semenyih [, #& 1995 M HHE . WRIAFE—R, MMEHEE
B

Authorised Share Capital : RM 500,000,000

Issued and Fully Paid-up : RM229,078,140

Type of Shares : Ordinary shares of RM1.00 each

PLA R I AT (17-12-2009) = RM 1.40
HE = 229,078,140 x RM 1.40 = RM 320,709,396

KAEEIEIEAT RIANE, T — I

X H List of properties HLIHI 1S, E445 1M1, office building, factory building,
shopping complex F1 food court [}l

A7 SR UL 2 A M R SR ) A

AR EE B I AU & - RM 448,626,000
B DAL R RM 1.96

AT ABCEFANF T NTA B2 ROy LR BcA B AR A Metro (B8, Wiblas. FrAdey—i
Lt NTA KA/

FE TR MU AT SR T AN B 22 4, DRDA IS R AR P R AEL AT [H AL LA
i, FARVBAT, FFAZWARE, Vhd.

Metro (R4 RM 0.31, 1S3 A R 1B
RM 1.40 - RM 0.31 = RM 1.09

RM 1.09 i n] LSEEIE RM 1.96 [HLANEIAY), iEA LAWK AT H %=, wd A
HAth %=, s et RM2, BREAFEIIAZ Y .

[i[B5%
1 I\ Metro 1993t 22 1| F 98 -

1) DESA MEWAH Single Storey Shop (22' x 75') - 18 units only
2) HILLPARK HOMES @ BANDAR TEKNOLOGI KAJANG
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1) D/S Terrace House (20’ x 65°) Built & Sell — min. price from RM 180,000.00
2) D/S Terrace House (20’ x 70’) — min. price from RM 245,000.00
3) D/S Terrace House (20’ x 75°) - min. price from RM 260,000.00
4) D/S Terrace House (22’ x 75’) - min. price from RM 280,000.00
5) D/S Semi-D House (35’ x 80’) - min. price from RM 430,000.00

3) Sentosa Villas Kajang
Parcel 1A

e 1) 3 Storey Semi-Detached (40' x 90")
e 2) 3 Storey Bungalow (60" X 90"
e 3) 3 Strey Shop-Office (22' x 75")

4) KAJANG 2 TOWNSHIP

1) 2 & 3 Storey Bungalow

2) 2 & 3 Storey Semi-D

3) 2 & 3 Storey Terrace House

4) 3 Storey Shop Office

5) Medium Cost Condominium /Apartment

Tk AR LA Metro 11 I S 41 T Kajang HiIX .
T AE Metro 41 (T TR AT R, Ak B4 RO (0N 5002 At

MM ERFE, Metro AR . nl 2 RAKABEER, KA Metro A /2EUF1H
P WTIEREAS BRI SR 24 T, BEsade AN NI 7 U —FF .

1Xj Metro Kajang ¥ & R T M B a1 S, R RIRE, BT .

EV]: TR RS, RAKEATH T JASCRREAT LSL M 7 0 0504E, KL AR

Dec 17, 2009
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