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 � �� �� � � � � � � � ��

� � � 
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� � O� � O� � �� �N W v � � X � � ��5 � y 	 
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� � �� � �� � �� � �   
´�µ)¶�· ¸�¹�§ 
=;�º

 blog "chengyk 
.�/ ;�»

" ¼¾½�¿ ��À § 
=Á���Â�Ã�Ä&Å ��Æ�Ç�È §  
blog 


gÉ�D § 
�Ê��\Å U Ë�Ì)È Í�Î���Î�� ;�» ¼  
 Ï ® § * �)Ð � § 
gÑ # Å�ÒIÓ § Ô)Õ���Ö)× ¼¾Ø §�¢`Ù=Ú�Û)× ��Û Å § Ü R�Ý�Þ�ß�Ð
p�¼ B Ý §�à Ã\
=;�á � : 
 
PBBANK 
LPI 
MAYBULK 
IOICorp 
COMPLETE 
MELATI 
VS 
E&O 
QL 
 â�ã § R�ä�Þ ã Ð�å&
�Á�� ����æ ]=Ç Å=ç § ��è ®�é ¼�ê�ëíì 
�Á��`Å Maybulk 

Â
 IOI Ü R)D § 
 ½�î Å Ì D § ¿ 
 !�"�ï�7 Å Ì&ð Ø * È ¼�¼�¼  

 ��À § P�;�
=ñ ò
: 

 
1. ó $�ô  ( ¿ ��õ�ö Â ð î ) 
2. 
Ð�å O�÷

 ( ¿ ��ø�ù Â ì�ú ) 
3. 
0üû 
 x ÷ S�©

 ( ý  ROE, NTA, EPSG,DY Ø�Ø ) 
 þ
ê�ÿ 
����\Å Ì ê Á È�§�ï����	� Ã�
 · Â ó $ ô ¼ Ý Ú��	
 
��	�`Å�� ��Ú���� 
 ó$�ô&ð ä�Ð�å�� ��� z ¼  

 
ý	�	����ó $�ô 
 ð î�� õ�ö ÅgÞ������ §���ï ��! ¼�¼�¼  

§�"�#�Ì þ�$ �	%���Á È
: 

 
1. q S ß`
  Chairman statement 

Â
 Managing Director statement 

2. 
S�T ÿ�&	'�( © 
�)+*  

3. & 
 �-,  
4. 
Ð�å&
 O�.

 
5. 
Ð�å -�, 
0/�1

 
6. 
þ Ê���ß�2 z

 
 � Ã |

 6
Å §�Ö�3 Ý�Ê��54�2 z

 QL 6�7 
=­�8�Å09	:	; � § 
 ö @ ¼ QL 6	7 
�<�=�D §Ê���
�>@?\Å § Þ�A�Ê���B & ��C � ° ¼ Þ�ß § *�DFE Å â�ã ( ©  QL 

=Á�� ®HG�I ¼  

 *�DFE�J	K Ù Å�L	L�M�A�
0N ( ¼�¼�¼�¼  

Mar 16, 2009 
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VS Industry (6963) Part I  

VS 
Ý w�Ç�O�P Â�Q ¡ ÿ t\Å�R ��S�T 27 q »�U`ÅYD � é OEM

# > � 3	V ¼XW  2008 Top 
50 EMS 

�	Y\Å
VS
D���Ý |

 33 
A ¼  

 
VS 
O�÷ � p Ý w�Ç	O�P Å�Z�[�\ O�P Å�]�^�Â54�_�`�a S	T 13000

a � Â�»	b S�T
5 cd %	e	f`
0g�h�i é Â�j�Ý	k	; ¼ � 3�l � p Ý�Þ $ �m_ Ë Å U)w  6 

é Å�]�^
 1 
é Å	Z0\

 
1 
é Å0n F

 6 
é Å�o	p

 1 
é Â	qsr

 2 
é ¼  

 
VS t�u�vt�u�vt�u�vt�u�v :  *�û Ã�w&ÒIÓ D�e	x`Å § *�y+z|{�}	~

 
 
We are specialist in Plastic Injection Molding(one of the largest in the region), Plastic Secondary 
Finishing, Tools design and fabrication, PCB assembly via Surface Mount Technology(SMT), 
Auto Insertion(AI), Chips on Board(COB), Manual Insertion(MI), Final Product Box Build 
having the same capability like any world renowned Electronic Manufacturing Services 
companies. 
VS Industry has also demonstrated excellent capability in the production of a wide range of 
Remote Control units ODM/OEM, Printers, Vacuum Cleaners, Home Appliances, White Goods, 
Audio, Video, DVD products for world class companies in full turnkey, pseudo-turnkey and 
consigned mode. 
 þ
q S 4�Á È Å=ß ¦ Ú	� ¿ 
 O)÷ D � 3��F� M Â��	���`Å Ô�� � ã�� =��	� 3s� ¼  

 
 Ç�y��

: Red.Sun 

��

 
http://cforum2.cari.com.my/viewthread.php?tid=829057&page=1#pid26428642 
 �+�F������+�F������+�F������+�F�����

 
 �����+������� �X���|�5�����+���s 

 
 
Beh Kim Ling 
Gan Sem Yam 
Gan Chu Cheng 
Gan Tiong Sia 
Ng Yong Kang 
Dato’ Mohd Nadzmi bin Mohd Salleh 
Pan Swee Keat 
Tang Sim Cheow 
Mohamad bin Yusof 
 
Beh ¡�¢ 1976 £�¤s¥�¦�§�¨  	©Hª|«s¬H­¯® 1 ° PlasticInjection Molding

�s±+²³ �´	µ|¶
V.S.Industry Pte. Ltd

 F·�¸º¹�»�¼½¸ ¾5¿
1982 £  �À|Á ±Â²³Ã ¦ �ÅÄÇÆÉÈ+ÊX��¶¯®FË�Ì@­ÍÅÎXÏÂÐ5ÑXÒ ¿

 
 r ¶�Ó�$ Ð�å&
=D

 Gan Sem Yam (Managing Director)
Å Ì êXÔ�Õ Þ é Ð�å^
=r ¶ �	g�Ö)D  

Gan 
Ë�× ¼  
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 Ú�U ;	Ø`
=;^��D
 Beh Kim Ling 

Â
 Gan Chu Cheng

Å &	Ù D ��Ú ��Û ¼  Beh 
D

 
Chairman

Å�:
 Gan 

D
 Director ¼  

 Ç�y��
: Red.Sun 


��
 

http://cforum2.cari.com.my/viewthread.php?tid=829057&page=1#pid26428742 
 
 �+�ÝÜ�Þ ß�à�+�ÝÜ�Þ ß�à�+�ÝÜ�Þ ß�à�+�ÝÜ�Þ ß�à

: 
 
* Dyson 
* Sony 
* Sharp 
* Brother 
* Panasonic 
* Samsung 
* Mitsubishi 
* Hitachi 
* Philips 
* Pioneer 
* áãâ  
 ä�å�æä�å�æä�å�æä�å�æ

 ( ç�èç�èç�èç�è  2008 é	é�êé	é�êé	é�êé	é�ê ): 
 
Interests in Shares 
No. Shareholders (%) 
1. Beh Kim Ling 31.04 
2. Gan Chu Cheng 31.04 
3. Gan Sem Yam 7.91 
4. Ling Sok Mooi 7.91 
5. Inabata Co., Ltd - 10.44 
 
Beh 
Â

 Gan 
D Ú�U ;)� ¼ � � ��ë  VS 

D�ì � �
 Megan

Å�í þ U ;^�&
 ( ;
 % 
C � » * >

Ù Å�:	î U ;^� ��Õ�� ��ï�ð ;`Å '�ê §�ï�ñ�× 
 E Å VS 
* > �

 Megan ¼¾ý�ò o	ó � ôÁ & 
 q S Å�ô R ( B  Trade receivable 
� Â

 Megan 
ï * � { ¼�¼�¼  

 å�õå�õå�õå�õ
: 

 
FY2006  
5 May 06 Interim (Tax Exempt) 3 sen 
5 May 06 Special (Tax Exempt) 2.5 sen 
31 Jan 07 Final (Tax Exempt) 5 sen 
 
2006 éé éé  Dividend = 10.5 sen 
 
FY2007  
30 Apr 07 Interim (Tax Exempt) 3 sen 
30 Apr 07 Special (Tax Exempt) 2.5 sen 
31 Jul 07 Special (Tax Exempt) 4.5 sen 
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25 Jan 08 Final (Tax Exempt) 12.5 sen 
 
2007 éé éé  Dividend = 22.5 sen 
 
FY2008  
30 Apr 08 Interim (Tax Exempt) 3 sen 
31 Jul 08 Special (Tax Exempt) 3 sen 
19 Jan 09 Final (Tax Exempt) 5 sen 
 
2008 éé éé  Dividend = 11 sen 
 
ê  
B Ý

 RM 0.90 

 !�" Å

DY 
D DFö�÷

? 
�@øXù�ù Á`Å�ô Ü RFú�û ¼ Þ�D êXü 
0ý W Å

2009 q ñ�×�Õ�� Þ {ÂD Å '�ê * ð|þ	ÿ�� ¼ Þ�ß § � ©�� 
gD\Å þ - ( ; , 
�� ª Å ó $ô D ï������ ;)�^Å � ï�� Ã �
	 ;^�^Å0: *�� Y
��� { ¼ Þ�D�Á ó $�ô 
 õ�ö  

��s4 �

9 ÿ�� ¼  
 
DY = (Dividend / Buying Price) x 100% 
 å��å��å��å��

: 
 
2008 q  1 

[
 
È

 2009 q  3 
[

 16 �  Ú��
 RM 4.00 on 8-Jan-2008 Ú�7
 RM 0.84 on 12-Mar-09 

 

 þ & 
 Ú )�� S Á È Å=Þ é Ð�å � » ¦�� ï���� 
�� M Å OEM 
� Ã`
 ì�ú ��ï *���� Åâ�ã §��

 post 
�����! �"$#!%�&�'�(�)�*,+

 
 
p/s: VS -�.$/
0�1 ��243$#!5�6
78��9�:�;�<>=�%�?�?  http://www.vs-i.com 

Mar 16, 2009 
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Review for Maybulk Q4 2008 Report  
@@ @@

 A�B�CA�B�CA�B�CA�B�C  2007 DD DD  608,142 EE EE  2008 DD DD  721,158 FF FF>G�HG�HG�HG�H  EPS I�J�K$L!C�M�N$DI�J�K$L!C�M�N$DI�J�K$L!C�M�N$DI�J�K$L!C�M�N$D  54.46 sen EE EE  
46.09 sen OO OO!P�Q�DSR�T!HP�Q�DSR�T!HP�Q�DSR�T!HP�Q�DSR�T!H  Operating expenses U�V�W�LU�V�W�LU�V�W�LU�V�W�L  charter-hire paid FF FFSX�Y�Z�[$L
\X�Y�Z�[$L
\X�Y�Z�[$L
\X�Y�Z�[$L
\] D!^�_] D!^�_] D!^�_] D!^�_ ..... 
 
Overall operating expenses which include vessel operating expenses (RM124.1m) and charter-
hire paid (RM258.2m) increased by 67.2%, year-on-year to RM382.4m. FY2008 reported 
increased charter-in activities which in FY2007 were only RM88.2m. 
 
On a year-on-year comparison, vessel operating expenses decreased by 12% from RM140.5m in 
FY2007 to RM124.1m in FY2008. The lower operating expenses are largely due to the reduced 
fleet, 2 dry-bulks and a chemical tanker was sold during the year. 
 ̀̀̀̀

 a�U�b�Y�cdEa�U�b�Y�cdEa�U�b�Y�cdEa�U�b�Y�cdE  charter-hire paid (RM258.2m) FF FF>e�f�H�g�hdi�j�H�kdle�f�H�g�hdi�j�H�kdle�f�H�g�hdi�j�H�kdle�f�H�g�hdi�j�H�kdl$FFFF
f�mf�mf�mf�m  vessel DD DD  
operating expenses n�o�H�Z�[$Ln�o�H�Z�[$Ln�o�H�Z�[$Ln�o�H�Z�[$L�FFFFSp8q!r�s�R�T!H$T>tSuvLp8q!r�s�R�T!H$T>tSuvLp8q!r�s�R�T!H$T>tSuvLp8q!r�s�R�T!H$T>tSuvL  2 dry-bulks and a chemical 
tanker D!^�_D!^�_D!^�_D!^�_vOOOO  
 
 w�x�yw�x�yw�x�yw�x�y

 
 
Net cash generated from operating activities 342,049 
Net cash generated from/(used in) investing activities ( 241,037) 
Net cash used in financing activities ( 417,039) 
 
Investing activities z

w
L>{
|z

w
L>{
|z

w
L>{
|z

w
L>{
|8FFFFdT>t
U�}�V�W�LS~T>t
U�}�V�W�LS~T>t
U�}�V�W�LS~T>t
U�}�V�W�LS~  POSH D
�D
�D
�D
�  OO OO  

 
CC CC  Cash flow statement ������������  
 
FCF = 342 FF FF 049 - 241 FF FF 037 
= 101 FF FF 012  
 ���

X���������D
w�x�y�������

X���������D
w�x�y�������

X���������D
w�x�y�������

X���������D
w�x�y����

OO OO  
 
Subscription of shares in associate company ( 792,167) 
 
The Group had, on 16 December 2008, subscribed for 34 million new ordinary shares of Pacc 
Offshore Services Holdings Pte 
Ltd ("POSH"), representing about 21% of the paid up share capital of POSH as at year end, for a 
consideration of USD221 million. 
 w�xw�xw�xw�x

: 
Cash & Cash equivalents comprise: 
Short term deposits 791,696 9 88,783 
Cash and bank balances 13,875 38,163 
805,571 1 ,026,946 
 
2007 = RM 1,026,946,000 
2008 = RM 805,571,000 
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Bank and other borrowings 3 56,635 3 42,810 
Bank and other borrowings 7 ,346 6 ,589 
 
{>�{>�{>�{>� : 
2007 = RM 349,399,000 
2008 = RM 363,981,000 
 w�xw�xw�xw�x

 - {>�{>�{>�{>�  = RM 805,571,000 - RM 363,981,000 
= RM 441,590,000 
 
X�������{>�X�������{>�X�������{>�X�������{>�vFFFF Maybulk X�YX�YX�YX�Y  4 ��D

w�x
��D

w�x
��D

w�x
��D

w�x
FF FF>����X�f������X�f������X�f������X�f���O�O�O�OO�O�O�OO�O�O�OO�O�O�O  

 
 ������������

: 
 
In respect of the financial year ended 31 December 2008, an interim gross dividend of 10.00 sen 
per ordinary share comprising 7.50 sen less 26% income tax and 2.50 sen tax exempt was paid on 
25 September 2008. 
 
The Board recommends a final single tier dividend of 30 sen per share, amounting to RM300 
million for the financial year ended 31 December 2008. 
 ���8� w��

D
������8� w��
D
������8� w��
D
������8� w��
D
���

: 
 
Price : RM 2.770 (25-02-2009) 
 
DY = ((0.075 x 0.74 x 1000) + 25 + 300) / 
= RM 380.5 / 2770 
= 13.74% 
 �� ��
FF FFS�d��d��d��d�8O�O�OO�O�OO�O�OO�O�O!e�Y���Y����e�Y���Y����e�Y���Y����e�Y���Y�����O�O�O�OO�O�O�OO�O�O�OO�O�O�O single tier 

���
H�f��� �¡8L�D

���
H�f��� �¡8L�D

���
H�f��� �¡8L�D

���
H�f��� �¡8L�DdO�O�OO�O�OO�O�OO�O�O

���
���

���
���

���
���

���
���

�� ���O�O�OO�O�OO�O�OO�O�OSf�mf�mf�mf�m  2009 ¢���£dl���D
���

L¢���£dl���D
���

L¢���£dl���D
���

L¢���£dl���D
���

LdO�O�OO�O�OO�O�OO�O�OSCCCC  Maybulk ¤�¥�¦$§
¨
�d©

D
���

���¤�¥�¦$§
¨
�d©

D
���

���¤�¥�¦$§
¨
�d©

D
���

���¤�¥�¦$§
¨
�d©

D
���

���8FFFF����ª
f��

����ª
f��

����ª
f��

����ª
f���O�O�OO�O�OO�O�OO�O�O  

 
 
u�\u�\u�\u�\ : 
 
"Gain on disposal of vessels ( 327,305) (167,389)" 
 
"the Group completed the disposal of its 25 year old Alam Sempurna in January 2009 for a very 
modest gain of RM8.1m." 
 
"In November 2008, a wholly owned subsidiary of the Company entered into an agreement to 
dispose of its vessel Alam Sempurna to a third party for a consideration of USD3.85 million. The 
sale was completed in January 2009." 
 
e�«�f�E�j�¬�\�DS~�W

�
e�«�f�E�j�¬�\�DS~�W

�
e�«�f�E�j�¬�\�DS~�W

�e�«�f�E�j�¬�\�DS~�W
�
FF FF
�
j�s$­!®�u�\

�
j�s$­!®�u�\
�
j�s$­!®�u�\

�
j�s$­!®�u�\8FFFF�E
¯�H�°�±�X�H�²�±E
¯�H�°�±�X�H�²�±E
¯�H�°�±�X�H�²�±E
¯�H�°�±�X�H�²�± ? 
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C�j
`
D
`
a����C�j

`
D
`
a����C�j

`
D
`
a����C�j

`
D
`
a����8FFFF Maybulk ³���Y�´�edµ
¶³���Y�´�edµ
¶³���Y�´�edµ
¶³���Y�´�edµ
¶8FFFFSX�·�¸�g�°X�·�¸�g�°X�·�¸�g�°X�·�¸�g�°,OOOO 2009 ¹

���
H¹

���
H¹

���
H¹

���
H  Maybulk gg ggº�» D!r�¹º�» D!r�¹º�» D!r�¹º�» D!r�¹8FFFF>¼�a

����½
g�¾�¿¼�a

����½
g�¾�¿¼�a

����½
g�¾�¿¼�a

����½
g�¾�¿vFFFF>À�Á�j���Â�c�Ã�e�~
Ä8D�Å�ÂÀ�Á�j���Â�c�Ã�e�~
Ä8D�Å�ÂÀ�Á�j���Â�c�Ã�e�~
Ä8D�Å�ÂÀ�Á�j���Â�c�Ã�e�~
Ä8D�Å�Â�OOOO  

Mar 16, 2009 
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VS 2009 1Q Report  
Æ�Ç ? /  VS 

�
 2009 First Quarter Report

#!?�<�È�É 0�Ê '�Ë�Ì$��Í�Î�# VS 
��Ï�Ð�Ñ$Ò�Ï

/
0�Ó�Ô �dÕ×Öv+  
 w�x�yw�x�yw�x�yw�x�y

 (RM '000): 
 
Cash and cash equivalents 55,117 
Borrowings 169,879 
 
08Ø�Ù ?�<  VS 

��Ï�Ð�Ú
Û,ÜÞÝ�ßv+
 

 
2009 (1Q) 
Net cash generated from operating activities 18,672 
Net cash used in financing activities (25,061) 
 
FCF = 18,672 - 25,061 
= -6,389 
 
2008 (4Q) 
Net cash generated from operating activities 25,363 
Net cash used in financing activities (4,065) 
 
FCF = 25,363 - 4,065 
= 21,298 
 à

 FCF 
%�?�<d#
Ï�Ð�Ñ�á���Ò�Ï /
0 Æ �dÕ×Öv+ 2008 4Q 

Ý�â�Ò
Í$#
ã�< /  2009 1Q FCF ä�å Ï /Sæ
ç +  
 è %�'�é�ê�Ò
'�?�<���ÕëÖ�#!ì�í�5�6�7���9�:�î�ï�ð�ñ�ò���?�?�#!'�Ú
ó�ô�õ�ö ç�÷�øù�ú +

 
 '�û

 VS 
�
Ë�Ì

: 
 
1. 0�ü�ý ��Ï�Ð�Ñ$# 0�þ�ÿ���� <����
Ú�����	

è�
���
 +
 

2. OEM ����� â�5���������#�������� �  OEM !"��# â�5 ��$ ��%�&�+×=d<��  VS 
5"'

( ���*)
? 
'�Ý�â�5�+�<�,�-v+�Ú"	 � � .�/�0  33 1  Top EMS provider

#
î�ï�5�È�É��
2 +4'�3���/�4�58Ü76$��ò���(�� 8�Ò 9�:�+

 
 ;=< #

VS 
�

 list 
/�'��>4�5�?�@8+

 

Mar 17, 2009 
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� � � 	 
 �� � � 	 
 �� � � 	 
 �� � � 	 
 �   
A�B 5�È 1 2�:  Add 

'$�
 MSN

# Õ / È�CvÕ×Ö$#!'�D�/
è % - Ò ú # ä Ü  A E�!GF7H

è
1 9�:$#�I�I�#�õKJ�'�Ú�L���ö�Ý�� � +�+�+  
(
è ��M�	

 chengyk N�O�P�Q ��# R"S��"T�U�S$� ) 
 
A V�WV�WV�WV�W : X�1 #
'���/�Y�Z�[�< X �  MSN ID 

�
 

chengyk: X�1  
 
A V�WV�WV�WV�W : X 5�\K]�) ? 

�"/�^�_�Ý���`"a
 (Warrant)

+
 

chengyk: 
5$#�/�^�_

 
 
A V�WV�WV�WV�W : X \*]�^�_*b�c"d / ? 
chengk: Hmmm.... 

â�á�e�f�	$# Æ�Ç 5
 5 
d�g�h8+

 
 
A V�WV�WV�WV�W : 

= X�i ��^�_"\K]���jKk�) ? 
chengyk: 

�
 

 
A V�WV�WV�WV�W : X�l�m�n�o

è�p d�% X�q�/ b�cK) ? r '�s�t,+  
chengyk: 

'�u�vKJ���w�x X #�y�d
< '�ô�'�z�{�|�}�/�È 
 ^ / +  

 
A V�WV�WV�WV�W : 

= X Ý�~���^�_�jKk  
chengyk: � � #���' ( X

è�� Õ>#���Ú��
û�^�_�j�k
5����
? 

 
A V�WV�WV�WV�W : 

â"��#
' i ��^�_��"���������d#�� B�� ��# Ø B�ä ó���� �8+  
chengyk: 

Ú�ì�'���T���È 
��"� ?��$# ä 1�� 8 !"m #���â�5�È������8��Í�Î�# !�m 5��5���#SÈ�:�5�������+Þ'"��  X�i ��^�� ä ��¡ ��È
� +>�K)

? 
 	�6�ö

/ � ä  Offline / +�+�+  
 
0 b�¢ � ô�^�� � £�¡ �$#

è � 0 ��¤8�>4�¥,+ 0 c�{� �¢�ó i á$��8�¦�§$#dÜ !�m
�"�

?�� ù ����¨ O #�©�© ä�ª ^�«�¬�­�®�¯�°,+  
 \*]�^�_�± Ô �$�!Ú���?�²�³"´�µ$#SÚ��
ó�?�¶�·� �"$#SÚ���ó�¸�¹�^�«�#
ã�� "

\*]�º
»

"
+Þì�í�È�¼"½�¾�º » � /�¿�£ ¦ ä�À X�Á ú Á�Â +Ã\*]�jKk"� 0�Ä�Å�Æ 	�Ç ¿ ì�í�È¼"½ ä�È � / 0�È�É ¿ = X�i � X Ý��>?�<�Ê B ) ? 

 '�Ë i '�Ì�JGÍÎM�\*] ��¤ ¿ ã�Ï�j�'�È"��Ð�5 ¿ ;���=�¾
'���?"��¨ O�¿ Ý�5�M�Ñ�ÚÛ,+4'���Ú�� ¡ � / +�Ò>5�¢�È�¼�½�8 !"m ä�Ó É"Ô�Õ Æ�¿ 5 Æ�Ö =

 ¢�È�:���× X�Æ +± Ô ����Ø�Ù�M"Ñ ¿ ��¾���Ú -�ÛÝÜ7Þ Ú"��ß�àGá

�
Æ �,+  

 ̂���á Æ ��������� ¿ ì8Ü78 !�m�Æ 4�¥�?�� ¿
0 b>Í�Î ä � â�ã�ã�ä,+  
 
"
Ü !"m

�"��å ^ ¿ Ü7æ�4���ç�è�é�^ " 
è ��'�Ï�/�ê�Ë Æ�ëíì +  

Mar 18, 2009 
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� 
 �� 
 �� 
 �� 
 �  (PE)  

PE 
ä �

 Price Earning Ratio 
 
PE = Price / EPS 
 u���î"\�ï Æ�ð |�b�c"dK��� ð +Îñ�ò : 
 
A ó�ô�õ d q  1 ö�÷  (Net profit) ¿ ^ ç  1 ø�÷ ^v+  
EPS = 1 Million / 10 Million  = RM 0.10 
 ä � õ ^ q  10 sen ¿ ì�í"^�«��  RM 1.00 ¿  
 
PE = RM 1.00 / RM 0.10  =  10 
 ì�í X è�ï  1000 shares ¿�ð |��  RM 1000 ¿  ù�÷  EPS Æ
ç�÷�¿�X�Æ�ð |�ú�d�;vÜ�� ð +  
 
EPS 

u���?� �< ¿�û ��[�Ú�< Æ�ü�ý +45�C 1�Æ�ó�ô ó�ô  EPS Æ È�C FÎþ [�Ò ú � ^�ÿ� ¿!1��  PBBANK 
È � +

 
 
1�/�¿ ù�� § ¿ e�����ï�e
Ö,+�����\*]	��
���T  PE 

ú ÿ�� ^�«���Ú���
�� ¿ PE Á � ¿� ð ¾�� Á���¿ ÐvÜ  PE £�/ È


0�Ô � Æ ê��8+  

 ±��"T Æ ��[  PE 
ú F�� á OGÆ ^ ¿ Ü�����^�«�����
��8+���^ ù � Æ ó�ô Ú�� 0 b ¿ ÆÇ

 1100++ 
��� /�¿!0 b�¨ OGÆ>O ³ � Ú�È

�
¿ =��

� [
 PE 
ú F��! ? 

 ñ
 
ò

: IOICorp "  KLK ¿ Æ�# � ��$�%�^ ¿ =��>Ú���[  PE &�'( ? 
ì�í�5*) m  IOI Æ�Ö�¿

IOI Æ>O ³�;�î��Kb	+�, ¿
à $�%�-�.�/�ð�0 ���"¿ ß ú ±�1�2�3�,  IOI Prop ¿�4�5�6�78�9 ï��;:=<�>�3

 IOI Mall ( ?A@ )
< 7�B(C	D�E�FHG�I�J�K�L�MONQP <�RHS K  IOI T  KLK U

 PE LON�P U�V�W*U�X�Y�Z�[�Z G  
 \
D X�]�^�_ D�`	a  PE

<�b�c X�d�e�f a  PE NQPhg < d�ihjlk 7�B < I�m�7�B�n�o < PE > X `	a�L�M�p�qrG  
 b�s

 PE: 
PE t b�u�v X�w D j�x a U <�y=zAb�{�|  PE }�~�K�L�MrN�POG�� X  PE 

3 n��A}�� U a� < I�m�n*�=��� U  PE ��� <�b�������� [����A��� �=��� <Az=�(��v�������/ � o
� < ��`�7��*������� U���� S��A� ��� v�������� G� �¡�n�¢�a�£ � X < I�m  PE �¤�< ��` ��¥ j b���� � Ul¦(§ <�v�����¤�¨ j G  

Mar 18, 2009 
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� � � 	 � �� � � 	 � �� � � 	 � �� � � 	 � �   
© L�ª�« 3 n�¢ " }�� " 

Ul¬�­ <�� X�® ¢ � 7�¯�° < ® ¢�± d Kh��n�²HN�³ Ul´�µ�¶ n�¢·�¸�¹ <�º�» � ¢ ·�¸�¼�½�¾�¿�½ Ul´�À <�Á�Â  55 ( Ã�° ) / 50 ( Ä�° ) Å���Kh��LrG  
 Æ 1 � ¢ ·�¸�Ç�È�É�Ê  2008 Ë UlÌ�§  4.5%

< ] ¤ D ¤�< ] ��D��rGlÍ�Ë b�� U  FD Rate X
 3.75%

<
4.5% � ]�X N  FD 

¤ G  
 Î ��Ï�Ð <

4.5% 
U�Ì�§ n�²�D(` �(Ñ(< � X 8 D�Ò�Ó ��Ô�Õ G W*U�X  "So So" G  

 b t � ¢ ·�¸ U s�Ö : 3 n�×�Ø ] `AÙ � ¢ ·�¸ K ´ ��L�Ú�Û < Ï�Ü�X Á�Ý Ú�Û v�Þ U <�b }�ß�à U Â!ál1 U�âã ��ä�å <Aæ ¹�ç�è�é�¹ U	ê�ë D ç�è ��ì�í <lî�ï�b j G » L b 8�ð g���ñ Â�ò�ó �� <�� D j�j�ô*j G  
 
Í�Ë�õ�ö*� S � ¢ ·�¸ U�´ L�÷�ø <�b�ù }�ß�à U Í ��ä�å < � X é g b U ø > ð K Â  
CF
<

 
ù D(`HúüûOG�� »�b K Â  CF 

j < D Â n�¢(± b�� ��ý��Aþ j G 3�ÿ����	Â © L�ª
« <�b n�²�Í ú ûOG  
 �
J ÿ���3 ��`	Ù � ¢ ·�¸ K ��b Ul´HUlV b���� Í
	 <��

�b���� Ú�Û < ��� ¥ � ¯�Ú
Û*G  
 R�� U�X�� ¢ ·�¸ U É § ³ > D�Ò�Ó����  FD

<(S � o Ulå��*U�V <	Â�b��
� g ��� }�C´Hj <�b���� a ����´ L x z�����»���� U
� aHG ����� e���� Ë U ��� � G�G�G  

Mar 18, 2009 
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QL Resource: Review on 2008 3rd Report  
 ¢�!�" <�b�#�s  QL 

U
 2008 3rd $�%rG'& � ¹ Y
(�) � b U s�Ö : 

 
MPM = Marine Products Manufacturing ( *�6�7 ) 
POA = Palm Oil Activites ( +-,A7 ) 
ILF = Integrated Livestock Farming ( ø�.�7 ) 
 
MPM (RM '000) 
Revenue = 79,622 
Profit before tax = 10,839 
Profit Margin = 13.61% 
 
POA (RM '000) 
Revenue = 46,600 
Profit before tax = 2,944 
Profit Margin = 6.32% 
 
ILF (RM '000) 
Revenue = 196,362 
Profit before tax = 14,771 
Profit Margin = 7.52% 
 
Ù � ¹ s�| �  QL 

Æ
/ ´hU�X *�6�7 < Ï1032 7�4
Æ Y*U�X ø�.�7rG'+-, 8 X  QL 3 Ë�56 Ú�Û U87 ã 7 < Ù�$
% s L < � ¢ ã 7

\
D X M U }�� < Profit Margin 

8 }�9OG  
 
QL 
U 7�B�5�: : 

 
*�6�7  = Í�Ë<;'=
> Ê
? Â 7 9�@ T�A8B <�3�C�D Y�E�Ì  
ø�.�7  = 

Ê�? Â�F-G!<IH %KJ <8F�G U�L�M
Æ�N

N © L�ª�« Y n�OHG  
+-,A7  = 2009 Ë Â  2010 Ë < &�AIB U ,�+-=
> 3�P
Q*<SR�T�U-V ¶�W�X*UIE�Ì  
 
QL 
U8Y�Z

: 
 
(RM'000) 
Net Cash from operating activities: 73,368 
Net CAsh used in investing activities: - 93,893 
 
CFC = - 20,525 
 
Trade receiables: 124,232 (32 days) 
Other receiables: 65,550 
Inventories: 146,194 (45 days) 
 
Long term borrowings: 127,708 
Payables: 75,954 
Short term borrowings: 269,394 
Cash and cash equivalents 40,435 
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Short term borrowings 
¹�[ 3

 219,580 
X

 BA G  
 b�s

 BA (Bank Acceptance): 
 ��X b Í�Ë  4 ±�\ ¦;�  QL ]�Ó z	���  BA ^ º�_ 9 : 
 
"Debtors collection period increased by 10days as Trade debtors has asked for longer payment 
periods due to increased in unit cost value of raw materials especially animal feed raw materials 
like corn & soyabean meal. Correspondingly, BA borrowings would also increased as more is 
needed to finance the import of raw materials as compared to 9 months back." 
 
Ù � ¹ s�Â  BA 

U _ 9 X y	z d _ 9�`badc T G�I�m c T a |�e�R!<�ù���Â � � ´ <����f ÷�}�� U8E�Ì G c T a�L-g�6 < QL 
U 7�B 3 a Â c T���� X ø�.�7 < Ï c T������ Xh T G s�s  QL 

3 ð 3 `�i > ���  BA
<���|�s�j U

 Trade receiable T  Inventories G  
 
Trade receiables: 124,232 (32 days) 
Other receiables: 65,550 
Inventories: 146,194 (45 days) 
 9

 
w L UlV < QL k�l 3 `�i > ���  BA GlD�� ¹�[�m�n j D�o�² ySp!<Iq I  QL 

P D �r�s T�t�u ð�v Ö�w�x ��Í < é  QL 
��y j G c�z|{�{ U  4 }�~�� ¸ U��  QL � | n��� G QL }���i US���
�
� F Q��!< ��` � X�� ¢ c y�<S�  QL 

U
 Cash Flow � | D�o�²hG� 8 X b��(z

 QL �	n UI��� G  

Mar 23, 2009 
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� � � � � � �� � � � � � �� � � � � � �� � � � � � � ?  
���-��� ,
+ U  Export Û T*<S��º�s�Â n�� z
� U F Hh<�b n Á��(z�� ý X e�� n�¢�}��dhU ,
+ `ba ý < Ù � ��F H�s L

\
D X : 

 
2009 Jan (tonnes) Feb (tonnes) 
PAKISTAN 224,185 184,214  
16.56% 14.66% 
 
NETHERLANDS 93,330 63,337  
6.89% 5.04% 
 
JAPAN 52,924 43,577  
3.91% 3.47% 
 
INDIA 203,049 125,214  
15% 9.96% 
 
CHINA P.R 154,267 307,629  
11.40% 24.48% 
 
UNITED STATES 88,705 50,268  
6.55% 4% 
 
TOTAL 1,353,686 1,256,782 
 � ý < A ­ < T<� ·���� 0=j�� � a  40% 

S  < ��� ¢rý�ø�tK,�+ U � ´ � ]�X
�����
�HG  
 7

 �I% � ] A ­hU ,
+
 -¡�¢<;¤£ ��� <�Ý-¥ L ���
��¦
N `ba < Ù  2 ± U F H�s L < A­ ;�£�& ¦

N `§a G8¨ Ï � ý f�©*j `ba < I�m �
� ¢rý�ø ����� o U `§a ¢ < ,
+ ��ªd ¥�«�� N�P�~ j GI¬
­
® Ç�¯  CPO 
U�� ��� &  RM 2000 

Â
 RM 2500

< Ï }�C�°�ø ]����± ¿ U � ´�X
 RM 1600 G S�² 5  RM 1800 ³�´ U � ´ <=Â � X
± ¿ > X�µK¶ ? 

>�z C
N

¥ fhU�· � ? 
s L b�ù d M�M�¸
¹ j <Sº ��ñ Ê�» G  

 
F H L�¼ : 
http://econ.mpob.gov.my/economy/EID_web.htm 

Mar 23, 2009 
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� � � �� � � �� � � �� � � �   

}�C	¯ R�½�v�¾ ;�£�¿�� < é Â � X D X�WhU ? 
b D ç�è G�G�G  

 b USÀ�± ¹ U8Á i v X  IOI T  Maybulk G b�Â ¦  CPO T  BDI 
U���zÃ� fhUS· ��G S�Ä XySp�s L < BDI 

ð ��` � o�Å ��Æ U < £�Ç 8�ð �(`�& � o�È U g�� Æ c G Â � X �8É�ÊË <�> X�WhU Æ
Ì j G � ��Í g��'ÎÐÏ�n�ÑÃÒ�G R�½ L 8�ð arG�G�G�G  
 
 
t b L ] <(S ��&  IOI 

U
 RM 4 T  Maybulk 

U
 RM 3 Ó µ*j <�b n Á�Ô�Õ�Ö ¶ � 9 ¨ US×Ø�Ù�Ú � � × Ø �	Â ± ¿ U8Û

Î Ù ù�Ü�Ý X ��¤A¨ j Ù b�Þ � D Ö G  
 Ú º Ù � � v d�ß Â  28 Oct 2008 

U � ´�X D��(` U G�à X b�> X �(zK� f*U ��`�á�}Y G Ï�Ü � Ê g�&  6 ± » Ù z	�(� X  6 ± ¶ ? 
b ¢�¯ �(z Ù	© L�ª�« � Ë ò n�$�T ò�ó $U��-â�ã ��ä Ù
Ú � ��F H �l�hg Ù Y�å x�U�� ��� Ù b�� X Í � ¢*gSæHG  

 
I�m b Z � j8� Ë U�Y � ÿ�� Ù �(` S�» D�ñ*���rG � Ú g�K�n�¢�£�ç Ù n�¢�}Ðè µ!U £
çOG�G�G  

Mar 24, 2009 
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� �  � �  � �  � �    
6 Å z n �ÐéIêr� b Ù �
ëÃì  B 

i g  
 
B 
i g : 

½�ç D ç�è  Kencana 
� ¢ v ? 

chengyk: 
b ç�è�Ù X�í , v Ù D�� b ð
î�ï �rG  

 
B 
i g : Ø ]�� ¢ v ���  Petra

Ù Ï�Ü z1ðdñKò §�]�� ¢ v������ 9 v�� G  
chengyk: ó Ù�½�é�¹ Ø	L U ? 
 
B 
i g : 

��X b U
 reminser 

UIô�W�]*U Ù�é ��ô�W�X &  Kencana 
¹�[ M U G  

chengyk: 
c L�I�õ  

 ]
 
] b U £�ç Ù b<ö £�&  Lion Group 

� � ë Ù z  5 Ë ô�÷ G�}(C�gSø Ù b���� ð�v Ö çè ��� W�ù!U8úKû Ù�ü J�ý X�þ ��v�Þ G Y�ÿ���X D ��¥�b�� ç�è U G z g Ù ��� >����
��� ¯�Ù ]�Y�ÿ���d ö ¤Av�� Ù }(C	¯  
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! " � # $ % & '! " � # $ % & '! " � # $ % & '! " � # $ % & '   

Û T L�¼ : 
http://www.zaobao.com/gj/gj090324_502.shtml 
 
"
��2 P�3 D54QÛ�6�7�8�9 z ��: G!; i Ù À�<�= U�>�?�@�A�B�CED £�F Ù�G�H�I�J�K�LMONQP�R�S�T

5 U�V�WYX!Z�[�\�]_^ <�`�acb “ d�eQd ” X!f�g�h�i�jEk�lnm�X�Z�[ CoD�pq�rQs�tQu�vxw D�ynz�{�|~}�� f�����^ " 
 �������������Y������������������Y������������������Y������������������Y�����_����$�����������Q��������������������Q��������������������Q��������������������Q���������c��������
�����������Q�� ���
�����������Q�� ���
�����������Q�� ���
�����������Q�� �����$¡���¢Q£� ¡���¢Q£� ¡���¢Q£� ¡���¢Q£� ��������¤���¥�¦�§�¨n����©��������¤���¥�¦�§�¨n����©��������¤���¥�¦�§�¨n����©��������¤���¥�¦�§�¨n����©c����

 
 

" ª�«�¬�­�® } V�¯+°�±�²�³�´¶µ�·�¸º¹ FDIC »!¼�½�d�¾�\�] z$¿ Z�[ CoD�p�À�Á�Â³ z�Ã�Ä G�H�tQu�vxw D$yYÅ!Â ³�Æ�Ç�È�É T CED$Ê�Ë X�Ì�Í�^ " 
 Î�ÏYÐ ��Ñ5Ò�Ó�ÔYÕÎ�ÏYÐ ��Ñ5Ò�Ó�ÔYÕÎ�ÏYÐ ��Ñ5Ò�Ó�ÔYÕÎ�ÏYÐ ��Ñ5Ò�Ó�ÔYÕ�����OÖE×�ØEÙ�Ú¶�!��Û�Ü�ÝoÞÖE×�ØEÙ�Ú¶�!��Û�Ü�ÝoÞÖE×�ØEÙ�Ú¶�!��Û�Ü�ÝoÞÖE×�ØEÙ�Ú¶�!��Û�Ü�ÝoÞo����$ß�à�áY����ÜQÙ�Ú¶�!��âß�à�áY����ÜQÙ�Ú¶�!��âß�à�áY����ÜQÙ�Ú¶�!��âß�à�áY����ÜQÙ�Ú¶�!��â�����OÖoã$äEå��Öoã$äEå��Öoã$äEå��Öoã$äEå���QÑçæ!è
é�ê�ë����Qì�í�î���ï�ðQñoò�QÑçæ!è
é�ê�ë����Qì�í�î���ï�ðQñoò�QÑçæ!è
é�ê�ë����Qì�í�î���ï�ðQñoò�QÑçæ!è
é�ê�ë����Qì�í�î���ï�ðQñoò

? ó�ôó�ôó�ôó�ô �� ��$õ�Ü�§�ö�÷õ�Ü�§�ö�÷õ�Ü�§�ö�÷õ�Ü�§�ö�÷_����Oø�ùø�ùø�ùø�ù
 RM 1000

�� ��$õ�âQÑ�â�¡õ�âQÑ�â�¡õ�âQÑ�â�¡õ�âQÑ�â�¡
úú úú

 RM 500 
ð�ûð�ûð�ûð�û������üOý�Ñ�âEþüOý�Ñ�âEþüOý�Ñ�âEþüOý�Ñ�âEþ_��������Qÿ�Ñ����Y����Qÿ�Ñ����Y����Qÿ�Ñ����Y����Qÿ�Ñ����Y������$��������������Ü�äEå�¥�¤��������������Ü�äEå�¥�¤��������������Ü�äEå�¥�¤��������������Ü�äEå�¥�¤�����

 
 

" 	�
���
�������������������������� “ ����� ��!�"�#�$�%�&�'�( ” ) TALF *��,+-�.0/�1�2�354 6 �87�95: 2000 ;�<�=�> 4 6�? 
�:A@B�AC�D�E�%�&�>8F�G5H,C�I�J5KL�M�N�OQP8R�S�T�U�V�W %�& . " 
 X�Y�Z�[X�Y�Z�[X�Y�Z�[X�Y�Z�[]\\\\ ^�_�`�a�b�c�d^�_�`�a�b�c�d^�_�`�a�b�c�d^�_�`�a�b�c�d�\\\\Ae�fe�fe�fe�f]g�g�g�g�gg�g�g�g�gg�g�g�g�gg�g�g�g�g

 
 e�h�i�j�Y�k�l�m�ne�h�i�j�Y�k�l�m�ne�h�i�j�Y�k�l�m�ne�h�i�j�Y�k�l�m�no\\\\AX�Y�p�q�rts8u�vX�Y�p�q�rts8u�vX�Y�p�q�rts8u�vX�Y�p�q�rts8u�vo\\\\,w�xoy{z�|�u�vw�xoy{z�|�u�vw�xoy{z�|�u�vw�xoy{z�|�u�vo\\\\A}�~�X����������]�����os}�~�X����������]�����os}�~�X����������]�����os}�~�X����������]�����os
� �� �� �� � gg gg
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()*	+,-()*	+,-()*	+,-()*	+,- BLD  
���������

 
 

 

 ����� 7�� : 
 

 
 � 7t��
�� � ��>,�������t�A:��B�8�t�8���Q>8��������  M�¡�¢�£ >�¤ £�¥�¦o§{¨ �8©� .���ª « ¦  1 ;t� � 7Q>,¬�­�� ®°¯�±�²t>8³�´�µ�¶���·t� .  
 

 
 ̧�¹ :�º�­�»�¼��8½�¾�9�
 U�¿�À�¦ �Q>8Á���� ¿�À :AÂ5Ã ª  2008 2Q Ä�»5Å ? ¤ £�Æ�¥¦�Ç�È >{É°¯{Ê Ç . ¬�­�½�¾�9�»�¼�>�Ë�
�Ë]¯ ��Ì�Í�Î Æ�¥�¦ Ä�» . CPO 
�©  CPO ���Ï�>,Ð ������Ñ >,¶ ¥�¦ Ä�»t�0Ò�Ó .  
 Á ¿�À � ¦ Â5Ã5>,Ð  2007 

¢�£ > ¸�Ô Ì � ��� >8Õ�Ö : 
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��Ñ�? ¦�¡ Ö�×5Ø5� ¢�£�ÙQÚ 1ÜÛ �8­ .  
 ��Ý�Þ�ß �8à�>A:AÂ5Ã ¸�á�â�ã�ä�å Å ? 

��ª Ç�È
: 

 
Total Shares: 85,000,000 
Closing Price: RM 2.56 (26-03-2009) 
Mkt Capital: 217,600,000 
 
Total Land: 53,030 hectares 
Total planted land: 23,000 
 Õ�æo¯  Total land 

Ñ�2�ç�è
 hectares �t�8é : 

 
1 hectares = Mkt value / 53030 = RM 4103 
 ê�ë ± ¥�ì�í�î �8� 1�ï ð�ñ ��ò�> ¸ ¯  23,000 hectares 

Ñ�ç
: 

 
1 hectares = Mkt value / 23,000 = RM 9460 
 
BLD ó�ô��8� ª  Sarawak > 50% �8õ°öø÷ ¦�ù ú >�¯  1 û�ü�� Ì ¯ ú�ý � í îtþ >�Ë á 
ÿ���� ò .  
 :B�{#���
���
����Q> ¸�	  cepat 

Ñ�

�°.
Cepat 
����A���t� ì�� à�> M Ì ������
 : 

 
Cepat 1 hectares 
Total land: RM 14,646 (per hectares) 
Plant land: RM 19,850 (per hectares) 
 ��� ¸���¹������

 cepat � Ñ ×������ 
��°.  
 
Dividend à�  
 ¯  2007 

¢ �8à! Ñ�ç > ¸�"�# Ö�×BØ%$ ��&�'  2008 
¢ �{à! B> Ì�(�ª�ç�ç : 

 
Dividend = 11 sen x 74% = 8.14 sen (less 26% tax) 
Price = RM 2.56 
 
DY = (RM 0.0814 / RM 2.56) x 100% = 3.18% 
 � ç�)!* >,¶�� ç�) ä . ¡�¢�£ ��� ¸ ����� ��� 1�+].  

Mar 26, 2009 

Comments:  

 î�í-,
 said...  

Õ�æ ¸�.�/ blog >�02143�5�6t� excel
Ú � Ú%7 Ñ S�8 ¸�� © § Ñ�9°.  
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¦ � bldplnt ��:�;�><3�Ë S label
Ñ Ô>=
? � .  

http://timcheeso.blogspot.com/search/label/bldplnt 
 
bldplnt ´�µ�
�@������ ì�� àt��>8Õ�æ�3o¯BA�����C Ñ�2]. ³�Õ�æ�3�D peat soil 
issue E�6�F�G�>,��ô ï sarawak

&�H ñ � ò M « ¦ ><@�I�JQ�8´�µ�
 swkplnt >�ËK F�Lt� performance
.

 
 
BLD

� ¯ ¦�M Ã!N��8�Q><O R 
�L�D 40000ha �QP�R�S�T�U�V�Ö Ñ ��>�W�X (
10000ha Y ì > ��ª 
 23000ha >{±�V�Ö 27000ha Z�� .  
 
BLD �8½�¾ Ñ�9 
 D�[�>8± ¦ 1]\ RDB ^�_Q> 1-\ palm kernel mill ^�_B>,(�`��a ��b�c5><3�´�µ�d�e�L��A� #�f ¦hg � .  
 à! f�i >!j�k ¢�l�m ?�n � 1�o�.  
 p�q ��r�s�¶ f ¦ 1
t�>��A:uL ª�v ¢�w�x<y�£ e á peat soil �{��Ï�Ëo¯ * ��z{ .

 
 ̧�.�¸ ´�µ ��| Ê 1 Ö�� # > ? Ú á Ì�/ �t��>Q}�} .  

March 26, 2009 12:23 PM  
 
chengyk said...  

l�~ ��1,><3�Õ���d�e  Sarawak �8� ñ ¦  peat soil issue? peat soil � í�î õ ¦ Â5Ã���
? �-�Q��� . ¸ � í î ¾���
 f � Ç � .  

 
"BLD �8½�¾ Ñ�9 
�D�[ " > /�� ¸�������� � >�3�
�����dueo� ? 
 
" à! f�i >�j�k ¢�l�m ?�n � 1�ot. " > / ×�´�µ������Q> ¸�� �  
Announcement > 2005 10 sen, 2006 10 sen > 2007 11 sen

.�/ 
�à� ���� .4v���è ¢ñ ¦ n].
 

 Õ�æ�3�� S Ì ¸ �  excel �8é�>�0 S]� >�¶ ¥ Â�Ã��!�Q> ? 
�Ð ¢�£ ��� Ñ � .  

March 26, 2009 3:28 PM  
 î�í-,

 said...  

��� (�` # § sarawak
¦ f N peat soil > ? 
�Ð�N%��� £�� M d .
����� )�����r  *�¡ á ��¢�£�At��¤B¥�� Ú�¦�§ ÷�½ ) ì 1�o  ���¨�©°*A><ª�« í�î�¬�­ > � ¸� Ç�®�¯ ¶���°�¼�±�> ú 6!* >���Ï i .  

 ¯ twsplnt :�²�> / 
�L�³t� CEO
ª�v ¢�w �<´ £ >%´ £2µ J á L�³°öø÷ ¦ 15

¢
�8÷�½�¢�£�At�{÷�¶t>Q�!��L ª sarawak �8��Ï ( ·�¸ )

? ¦
15 Á°öA> � ¯ á “ ¢�£

A ” 
 1 ×�¹�º .  
http://1.bp.blogspot.com/_7cEmIhIYJ6g/ScsNcQQia2I/AAAAAAAAAC8/elph_rXrDds/
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s320/BULL20060215024-01.JPG 
 ¯ SARAWAK PLANTATION BHD :u²  
Sarawak Plantation (SPB) is a pure, small-sized palm oil player (27,304 hectares). Most 
of SPB's trees are within the prime mature bracket (61%), but previous yields of its fresh 
fruit bunches (FFB) of 15-16 tonnes per hectare were below the 20 tonnes per hectare 
national average. We suspect a large part of its estates are located in peat land, which is 
fertile but requires higher maintenance. Operating costs (ex-tax) is RM1,433 per tonne. 
Major shareholders are Cermat Ceria (37%) and the Sarawak State Financial Secretary 
(25%). 
 
 / 
 2003

¢�¦ � BLD �Q» £ >%¼�½ f N�>8³�3 ?�¾�� peat soil � 1�¿o.  
http://www.accessmylibrary.com 
COPYRIGHT 2003 FDCH e-media  
Original Source: Emerging Markets Datafile  
 
SARAWAK-BASED BLD Plantations Bhd is looking to improve yields by planting oil 
palm in peaty soil environment. It plans to develop 1,000ha of land in Sibu, Sarawak for 
this purpose this year. `We intend to develop an average of 2,000ha a year over the next 
10 years,' said its executive director Henry Lau following its successful listing on the 
KLSE Main Board in July.  
 
BLD notched a 45 sen premium on its debut, reaching a listing-dy high of RM2.50.  
 
Lau said that traditionally, oil palm planted in mineral soil yielded 20 to 24 tonnes per 
hectare while peaty soil yield rises to between 24 and 28 tonnes per hectare. However, 
the cost of cultivation is higher in peaty soil as a lot of work has to be done to put in the 
required infrastructure in inhospital terrain.  
Offer price: RM2.00; Opening price: RM2.45; Closing price: RM2.39  
Copyright 2003 INVESTOR DIGEST all rights reserved as distributed by WorldSources, 
Inc. 
 
"BLD �8½�¾ Ñ�9 
�D�[ " > ? 
3 � ��Ì � monthly cpo figure >,
 milling '�_�� Ñ � ��� ) ��ô ï FFB 
 ùuÀ��* ><L “

ù�Á
” �uN i 
 ¥�¦ á � . Ð ��� W Ñ�� > BLD ��'�_�Ë]¯�´�Â 
>ÃBÄ

estate N 1 ±t�{��Ï .  Ë Ú 
�½�¾�9o�8���Q>�L�´�µ�
 manufacturing division company > � ¯BL���Å è ×Ø £�Æ L�� estate ��ÏQ>�L ? � Æ�Ç!È K � L mill �uN i � cpo  �Ëo¯�� , öø÷
conform minimum standard

.
 ³�
Q>�É�Ê�L�
 miller >�L�¶�
 ª mpob �<Ë�Ì µ > � ¯�±�
���Í�� 1 ��Î�Ï .  

 à!  ¸��!��� > ¸�á ·o� .  �A: / ×�Ð!�B> ¸�� � BLD ÑuÒ .  
 
Excel ¬����!�B>8³�¶�
�3t�QÓ��Q>�´�µ � M Ì-ÔQÕo.  
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¿�À
 

3�Ë]¯ ê�ë è &�Ö ��× # ú 6 
 RM1500/
è ¢ ) ��Ø À 1 ¢ * >  

è &�Ö Ëo¯4Ù 1Ú�Û
( Ü�Ý RM400 >,�]Ý ��Þ ) >�'�_ ¿�À .�.�. :!��W ¿�À »�¼�
 “ ��Ê ” � .  

��ß�à �8´�µ�
 receivable and borrowing

.
 

March 26, 2009 10:34 PM  
 

 î�í-,
 said...  

2007 Ý  
At present, the Group has a total landbank 
of approximately 53,030 hectares of which 
about 23,000 ha are oil palm planted areas 
with about 50% maturity. 
 
The Fresh Fruit Bunches production of the 
Group grew about 3.6% to about 211,000 
metric tonnes compared to the previous 
year. 
 
211000/(23000x50%) = 18.34 
 / ×�á � � sarawak

Ñ á 
�â�ãu�t��� .  
 
swkplnt ��Ï 15 ) ��ät*  
rsawit ��Ï 15.44 
twsplnt ��Ï 16.9 ) ó�å�*A>8³�æ ¦ 30%

ª
sabah

U�ç å5> � ¯0´�µ�¶�
 15
.

 
 
1
t�
Q>�É�$ ú�ý � 11500ha >,
���
�¶ U 4�6 � 11500ha è ¦ Ô ����é . ± ¦  
 þ�ê�ú 6].  
 Õ�3 � á > ¡�¢�£ .  

March 27, 2009 2:09 AM  
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BLD 	.	.	.	.   
/ ¼�ë�ì ¦  "" 

ñ 
 î�í],Qí D�E��A� # .  
 
"bldplnt ´�µ�
�@����Q� ì�� àt��>�Õ�æ�3]¯BA�����C Ñ�2o. ³�Õ�æ�3�D peat soil issue E
6�F�G�>���ô ï sarawak

&�H ñ � ò M « ¦ ><@�I�J��8´�µ�
 swkplnt >�Ë K F�Lt�
performance

.
" 

 
"
��� (�`�# § sarawak

¦ f N peat soil > ? 
�Ð�N%��� £�� M d .
����� )�����r   *�¡á ��¢�£�At��¤B¥�� Ú%¦�§ ÷�½ ) ì 1�o  ���¨u©]* ><ª�« í�î�¬�­ > � ¸ � Ç�®�¯ ¶��
°�¼�±�> ú 6!* >���Ï i . " 
 
"211000/(23000x50%) = 18.34 ( BLD � è  ha 

W ��Ï ) 
 / ×�á � � sarawak

Ñ á 
�â�ãu�t��� .  
 
swkplnt ��Ï 15 ) ��ät*  
rsawit ��Ï 15.44 
twsplnt ��Ï 16.9 ) ó�å�*A>8³�æ ¦ 30%

ª
sabah

U�ç å5> � ¯0´�µ�¶�
 15
.

" 
 ÷�� î�í],Qí � 1 Dt> ¸�î�ï��!�  BLD �QA���ðu¥ .0��� 
���
  Peat Soil ( ¢�ñ�� )

.
 

 ¯{Ö�
  BLD ��A�� ï ' : 
 

 
 /

 
� ��
<ò�rt��ó � > BLD ��� ? ¦ ª  Sawai �{��
�ô�� ì���í î . @���ô ï �8� ª  

Lassa > /�õ ­�
�öu÷��  ( ��d�e ¸�Ô Ì �,� # ������� )
. Õ�æ�� # �����{é�> /h\ &�H �D * ��Ï � ��
 f Ét>8Á�ø p�q ¶ ¥�¦ Õ�ù ����^Q�8� . @�F ¸ ��út�8 �
 ª  Lambir 

U
 

Jelalong �8�Q> ñ 
�û�ü . ��d�e p�q 
�:B� Ã4Ä ��ý�¾�±�
�:B�  BLD � w�þ . û�ü]ÿ Ú� ÚAì � l�í�î ? 
/ × ¸ ��d�et>�����´�µ���J�K�>��A:���� ñ ¥�¦���� > M Õ����
	 ? � Ñ � NA��b���cQ��1�t .�.�. Á�ø ¸
�
����� /-\ &�H � p�q ¦ Ë Ú &
� ý S >�� R
�Ì ¥ � .�.�.�.  

Mar 27, 2009 
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Comments:  
 î�í-,

 said...  

}�}
����� # .  
 � � ¢�£ D�Et�QA���Euá]¯���><3�
 ª�� � Ô Ì ��� ì�����8 3� �!�"$#�%�&�'(*)

 
 +-,�. �0/�1$2�3�4�5�6�7�8�9�:�;�<
=�>�? )

 @BA
bldplnt net debt

7
160,000,000 (contrary to net cash) 

 
mkt value per ha =  
217,600,000 / 23,000 = 9,460 
 
debt per ha =  
160,000,000 / 23,000 = 6,952 
 C�D

 = 16,412 
 E�F�G�H�I�J�K 2 @BA
L 8�M�N
O�P�;�Q�R G�S�T )

 
 U�V�W�X ��Y�Z  �! 7�[�\

. 2]3^�]_�`�7 E�a ��2][�\ .
=
U�V�W�X )

 
 b�c�d I�e�f 2�g�h�i�8 e�f ��j�k�l�m�n�o )-p b�c�q�r�s�t %�u�v 2]w�x�y�z7

non-plantable area # )  
 { . ��|�} +�~�� & 4

)
 

 I
18.34 �

q����
# 2]� & L

I����
15
2 b�c +�, g$�0���^2��
��g�7 %
� ��2��7����]i
��� K )

 
 3������ s�t�� _�� ��� 2�7�������� ����¡���20¢�£�¤$��¥���¦�§�¦�¨^2 %�© 7ª
«�¬�­�®
¯ 2 p H�°�±�² �$��³�´ %*µ )  

March 27, 2009 6:58 AM  
 
Super Saiyan 3 said...  

chengyk ¶$·  ² �¹¸»º ��¼ M
BLD

�0½�¾$2]3 H�¿�À
Á ��Â
Ã
Ä )
 Å
Æ E ��Ç
È�É
2]3�Ê�Ë�Ì�z$Í]Î � )�ÏÑÐ ��Ò�Ó
o�Ô�Õ�Ö À�× 2 ° 7�Ø�/���Ù
Ú��Û )�Ü�Ý
Þ�ß ��Ò
ÓBà���á�â�ã�ä ÏåÐ 2��
��7�æ�ç�Y . Õ�Ö
è�é0ê�� ) �
ë�7

o�Ô�ì�í�î q�ï â�ã�ä ÏÑÐ�)
 3�ð A 2

BLD ñ�ò È�É KTS
¥ ABó�ô�õ 2  �!�ö ÏåÐ ñ Ò�Ó�o�Ô�÷ ñ0ø :

.�Våù
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I
µ
a
ñ�ú
û 2�ü�7

±]ý�þ�ÿ�X�� ó ã^2������ ñ Y . y�o�Ô�Ò
Ó ) E 3��	�
7
BLD

��
 C ³�� ú�
 ä���g Ý�� o�Ô
È�É ñ�� @ )  ��Æ�o�Ô�ì�í�î q�ï ³���2���Ë�n
BLD �

q���� ÏåÐ ñ Ó
Ò���Ç�����2�3�ð A ë����� Ë���� ñ |�}�����2 ° é �"!0o�Ô�³���æ I�# « )  $���³���2 ÏåÐ ��%�&
7.5 '
ñ)(�* Ò
Ó,+^2 Ý�� o�Ô�- L I�E o�.,/ )  ��Ò
Ó�o�Ô�³���2 I j��
� H�° é�o�Ò
Ó�2	021�� % ±23 � ) % r ü54�1�����2]ìí +-, � ñ o�Ô�6^2 H � q ° é�7,8 ) ÿ�X ÷B�
Ù Ü�9 2]o�Ô�
 C Ú %�� )  ����Ò
Ó
o�Ô ñ ì�í;:=<��2>^2]Y . ���^2�O�? � 2�@�A�B�C C�D 2 p ��à�ì�í�67�D�E ñ)F�
 ®	G )  

December 16, 2009 3:34 AM 
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Cepat (8982)  
H�I2J�K ñ�L�M o�Ô�Ø  Cepat Wawasan

) N ����Ê	O
: 

 

 
 

 

 P A % 7 � .B<^2 % r,Q I�°�R ñ 9�:^209�:�S H L I�T 9U.
Ê^2�V�Æ v _ ñ j�W . 
 o�Ô
È�É2X�Y�� ñ z�7 .�Z 2�é)[�7  cepat ñ ��Â�\�|U],^ : 
 

 
 b�c ��_ C�` ñ . n G�a ñ |�}^2�� � � %��*ñ5b c 2 I  25

)�p 7	_�c�d�o�Ô # Ó
Ò ñ .n G 2]z +-,�e # 2�� I  17.7
) é�f
n�g	h�W�i ñ Ê�j^2]|�}  20 

V�Æ v _�j�W )  
 .

 
Z�k�I

 3942 ha l r  10 
Ë ñ�m 2 b�c E Â m æ�d���7 l r  15 

Ë ñ�n 2)o þ n ñ |�}�zIqp
# ) 6

� k�r 6 I
 2337 ha ñ

. 7�V�Æ�s C�` ñ ) .�Z�k 6 I  2,796 ha 
7�6 L I o

Ô )
cepat 

��t�u
9�� ñ |�}�v !�% è$2 Ü è�w�z���Æ*é�ã ñ À�x )  
 
 



 33 

G�G
 cepat ñ

. 1�y &	z : 
Total shares: 215,456,915 shares 
Total land: 10,665 ha 
Planted land: 7,869 ha 
 
Share price = RM 0.73 (27-03-2009) 
Market value = 157,283,548 
 
Price per ha (Total land) = RM 14,747 
Price per ha (Plant land) = RM 19,987 
 
cepat ñ

. c�d��
 Sandakan

2�{���| � ) �2e
 Sandakan ñ

. 2�1 % 1��  2 }  1 hectares
2 E

~ ñ 7�è���3 )  
 Ø������ % _ G 2�é�9���Ø�/^2�æ	� I  1.36% ��� 2�Õ�Ö e ) �;� Ì A,� 2�3�� % �  
cepat 

I�������� ® w )�)�)
 

 I��	�
ñ���� °��  cepat ñ��)� ��� : 

http://cepatgroup.com/home.aspx 

Mar 27, 2009 

Comments:  

 Ò
Ó �  said...  

17.7
7 @BA
L I�G	�

12 � � )  

March 27, 2009 7:20 AM  
 Ò
Ó �  said...  

sadakan ñ
. 2���� ñ È�É�7 kretam

2 I
26 ��� )  

March 27, 2009 7:21 AM  
 
chengyk said...  

3�7*é
 12 � � ñ Ê�O G ñ )�� % 7�� a ñ��)��� n ñ ) b�c �*é a C�` ñ . nG 2 I
 25
)�)

 

March 27, 2009 7:27 AM  
 

 Ò
Ó �  said...  

Å %	� 2�3 � � # )  �
Æ � & i���s C�` n���25��é � � # )  
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http://timcheeso.blogspot.com/2008/07/cepat.html 
 s C�` I s C�` ñ G�� )  @BA s C�` .���H i I cq  2 p E Â c"  7 % ± ��n�¡ F ñ 25¢���;q£�¤ C�D �¥Ñ) E �§¦5¨ scout harvesting

)
 

March 27, 2009 8:13 AM  
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! "! "! "! "  KLK  
���

 KLK ñ |�}  (2008 
Ë�©

): 
 
KLK ñ

. ��ª��
: 

 
Peninsular 69,866 ha (32%) 
Sabah 40,341 ha (19%) 
Indonesia 106,341 ha (49%) 
 
Total: 216,548 ha 
 
Oil Palm (tonnes) 
Mature 118,357 
Immature 43,215 
 
Rubber (kgs) 
Mature 15,964 
Immature 3,381 
 
Yield per mature ha: 
FFB = 24.66 (tonnes) 
Rubber = 1,394 (kgs) 
 
FFB 24.66 ñ |�} % 7

� ��2 p H % 7
�	« ) + �  IOI

2]|�}�z I�K2¬�­ 2 ° 7
 IOI 
7�®�àk X�¯�° ñ 2 E�H 7�3�±�²  IOI ñ�� @ ® � )�Ü�³�´ ³��^2�3 % 7 ��µU¶  1 ha = 1,394 kgs 7 % 7

� ��2 %
r O�3���·�2

KLK
7 ³�´ à k�¸	¹ X�æ ñ )  

 G�G
 KLK 1 ha ñ /�1 : 

 
Total shares: 1,067,504,692 
Price = RM 10.70 (30-Mar-2009) 
Mkt capital: RM 11,422,300,204 
 
Price per ha: RM 11,422,300,204 / 216,548 
= RM 52,747 
 E � G�� 7�º�c ��»*ñ 2 @BA  KLK 

6 I Ò�Ó�¼�; . |�à ) �BÕ # `�Ò
Ó	¼ ñ /�1$2 % A3�h�7 L I�½���Gq¾ n ñ ) * ®�¿ ñ 3^2���· G Ò�Ó�¼ ñ / z 2 ~ ñ 7�è�y���è ) �*é
2À�Ö E	Á�Â à$2�3 +-,�Ã Y�|�}�; � _���Ä�Å )
 

 Æ
 PROPERTY, PLANT AND EQUIPMENT 

� ¾ n ñ Ê�O : 
 
Plant and Machinery RM 1,763,651,000 
Equipment and fitting RM 194,835,000 
Vehicle RM 202,067,000 
Building RM 745,727,000 
Free hold land: RM 555,065,000 
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Total: RM 2,906,280,000 
 
Land capital: RM 11,422,300,204 - 3,461,345,000 
= RM 7,960,955,204 
 
Price per ha = RM 7,960,955,204 / 216,548 
= RM 36,763 
 Ç �

 plant and equipment 
� � ñ Ê	O$2 P A % 7 ��È�É 2 p 7 H 7�3�� ¿�� ñ ��o G�� )3�i���Ê�Ë ñ)Ì�Í � � ñ G�� ) � E�k ¨���Î�Ï )  

 é
 Ð�} �  ha ñ

. 2�1���Ñ
? 
v�Ò I�K Û 2 @BA

 49% ñ
. 7��qÓ)Ô^25Õ���y�Ö,×�3^2

KLK Ø � t # )  
 ����9�:�S

 (RM '000): 
 
Net cash generated from operating activities 421,567 
Net cash used in investing activities (82,487) 
Net cash (used in)/generated from financing activities (93,421) 
 .B<

 (RM '000): 
 
Long term Borrowings 916,956 
Shot term Borrowings 756,997 
Cash and cash equivalents 1,391,429 
 
KLK ñ 9�:�S���n +  IOI 

� 2�9�: ñ5Ù ��� é�v�&�Ú�Û ñ � I .B< )  
 ÜqÝ§Þ5ß5à�áÜqÝ§Þ5ß5à�áÜqÝ§Þ5ß5à�áÜqÝ§Þ5ß5à�á

: 
 
FFB Production (tonnes) 
- own eststates 2,803,792 
- sold 126,285 
- purchased 861,076 
- total processed 3,538,583 
 â

 
Aäã�å ñ |�}�Ú % � é�v�& CPO

\�|^2)o A �U� 6��	æ�ç���g�¿�è
? 
Ü � X�ã�é�ê�ë

��Âìë]n ) % r
Æ Ê�O � !)í ñ � � 2 KLK ñ  FFB 

7 %
��ý v�&

 CPO ñ \�| ) 6 I � K1�� Ã Î�2
KLK CPO ñ æ�/ +  IOI

� 25î�ï�ð�/
 RM 2,913 (2008)

2 Ü
 IOI 
��7

 RM 
2,865

)
 

 
 ñ�ññ�ññ�ññ�ñ

 KLK 
ß�ò�óß�ò�óß�ò�óß�ò�ó

: 
 .�Z�I

 = 216,548 ha é�o�Ô ñ
.�I

 ( ô�õ ³�´ . ) = 180,917 ha s�o�Ô ñ .  = 35,631 ha 
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Ó�Ò�s C�` ñ .�I  = 43,215 ha 
 s�n�ö�Ë E

 43,215 ha 
þ i�M�÷;ø � ñ5ù,ú 2�é  1 ha = 24.66 ñ |�}

F�G 2
43,215 ha 

± M�÷
 

1,065,682 tonnes
)

 
 s�n�ö�Ë

 KLK ñ�û |�} I�°�± 7 : 
 
Total FFB: 2,803,792 + 1,065,682 = 3,869,474 tonnes 
 ü�ü ��ý v�&�9�� ñ  CPO 

\�| )
KLK 

I�ý ��� E �ìþ5ÿ ���  FFB ñ |�}^25����o�Ô ñ .�^2 % A�@  CPO 
��� þ 2 KLK 

é��Ñ´-��g
Ó�Òì£�ê
 FFB # )  

 � b â�� 2]3 % i  post 
¾ � I ñ Ê�O$2 I��	� ñ���� v�Ò ã�å�����Ë�©^2 ¨�¨�'� )�)�)�)

 

Mar 30, 2009 

Comments:  
 
Calvin Lai said...  

3 H 7���� Ø
”
� t

” # ) EPF
Å

KLK ñ ê,æ ����� 25� 3
�

11
:

-24
: ®	� ê #

2
2

358
2

000
Ø^2 H æ # 5

2
665
2

100
Ø^2�u I Å���7 &^# 0.3%

Ü � )�)�)  
 ° é�����é)[�]2^

 
Kuala Lumpur Kepong Bhd (2445.KU) - Malaysia  
1st quarter ended Dec. 31:  
Figures are in Ringgit (MYR).  
 
2008 2007  
Revenue 1,882,882,000 1,779,511,000  
Pretax Profit 147,094,000 372,616,000  
Net Profit 65,845,000 291,136,000  
Earnings Per Share 6.18 Sen 27.34 Sen  
Results are based on Malaysian accounting standards and are unaudited.  
 
Affin Investment keeps KL Kepong (2445.KU) at Sell, target MYR8.45 after plantation 
company posts sharp 77.4% on-year drop in 1Q net  
profit to MYR65.8 million due to one-off writedowns in investments, inventories, forex 
losses, also lower retailing profit. Analyst Ong Keng Wee says results below house 
estimates,  
cutting FY09 net profit forecast by 11% but keeps FY10-11 EPS unchanged, CPO 
assumption kept at MYR1,800/ton. Says that although share price pulled back from 
recent high of MYR11.40, "we continue to believe it is too early for the market to price in 
a CPO average selling price of MYR2,000/ton," hence maintaining target based on CY09 
PE of 14X 

March 30, 2009 7:03 AM  
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 Ò
Ó �  said...  
E o�¾�


SIME
;

IOI
H�I 25��é � §�Ö ñ 25�	� E 7 @BA�� c ñ . ³�
�¼ ��� )  

 b�c � s�t M�N�¼ ñ /�1^2 ²�° é _�é)[�È�� ·  �
capacity/hr - 5

¡
 x 1,000,000 

 H z�7 d î � 40ton/ha ñ M�N�¼�1 35,000,000
2 b�c l r 35

Ë °�± z L I /�1 )
 

March 30, 2009 10:03 PM  
 Ò
Ó �  said...  

��§ ·�� H z�7 d î � 40ton ffb/hour ñ ....... �  

March 30, 2009 10:04 PM  
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� � � 	
 �� � � 	
 �� � � 	
 �� � � 	
 �  (Maybulk):  

"
E 7�3 ü �

Maybank ñ 3rdparty analaysis
k � �

Maybulk ñ æ�ê,æ ) Teo Joo Kim
�

3
�

18-25
: ®	� æ # 1

2
721
2

250shares
2

EPF
�

3
�

13-23
: ®	� æ # 1

2
088
2

000shares
2

6 I
Dato Capt. Ahmad Sufian @ Qurnain bin Abdul Rashid

�
3
�

16-17
: ®	� æ # 30

2
000shares � ) " 
 � D y^2�y���È�É ñ�� ½�h�æ�Ø�3�h�7 % · G � @ ñ ) 3�h���7 ° é��
O ñ t F g�h A ���E�a ¨ )  
 
Teo Joo Kim 

æ�Ø^2]3 ® Ì I �
O E��
 67 ��ñ £�¿�Ç���� z _^2���é æ�Ø H � v _ )  

 
Dato Capt. Ahmad Sufian 

æ�Ø^2]g Q I
 740,000 

Ø
 (18/3 

æ
 30
2

000 
Ø

 
;

 16/3 
æ

 20
2

000)
) æ�Ø ñ Ê�} � L 2�3�����g�7��
�
/���9^2�Í]Î�����g�i % i�� « /�7�ê�ë]z�· G

# )
H�I $�� � °�± 2�g H 7 J z _ )  

 ��Æ
 EPF

2 E
K % _Uy d 2 ² Í]Î����  EPF 
b�� ê,æ���g�Ø� �z�· G # ) EPF 

��! ñ ì" 22ê,æ�Ø� �#�$�%�/ )
 

 
%
r � E�a Ú ñ	þ � I�& ��� ½�æ�Ø^2]��n�g�h °�± · G ��Â�3�h % · G ñ('�) 2 H�* 6g�h�· G Ø�/ þ ë,+ )�-�. b�� 2�3�h�� ° é���O ñ�/ ¿ )�)�)  

 ����æ�Ø�0 L I æ$2]3�6�7 ��1�243
 

Mar 30, 2009 
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/ 0 1 2/ 0 1 2/ 0 1 2/ 0 1 2   
é)[�5

 chengyk 6  7�8  9,:�;�<�= : 
 7�8 : VS >�?A@CB ? D�E�F�G�H�IKJ,LNMPORQ ? 
chengyk: >�?�SUT,H�VAJ 5�W  OEM X�YK9�J�Z�[K\	]^G�_4`aJabacUJ,6edgf 3(h >�i�Sj�k�l D�m�nK9Po 5 >�;4`(p 3�q�r X�sK9�X�Y�H�t W 3  
 7�8 : Hmm...... ( u�v 5�wKxUy{z�|a}R~ ) 
chengyk: �N�(u�v w�� J�L 5 [��������a� ~���� 3  
 7�8 : L 5�� 9�?��aH�VRJ z���������� G��R�C� 3  
chengyk: ��JC����� � O  VS 9�J������������ ? 
 7�8 : �K9  
chengyk: ����O������R�C  ? 
 7�8 : Hmm.... OU¡�HA� � J ��¢�£ O����K¡�J h�¤ ��w�¥ 9�¦�?KJ z�§ Oa�R�a �? ��w�£¨ ¡�©  
chengyk: ª�ª	9�«�¬�7�84©  
 z

 :�­�®�¯�[�°�GU9  " ±K² � ?�³UJ,´	²Pµ�?�� " 9�¶�·AJ�¸�¹���:�º�7�8�»�¼�½�GK© h¤ z�¾ ��¿�À�¦U9  aunty uncle 
��� >�Á�´�ÂN© ��Ã O�� ��Ã�Ä�Å 9�Æ�Ç�?UJ,o�È�¬�É�?�AJ § Oa��� ��¢�£ ¡�J ��Ã�w�ÊaËRÌ�Í 9PÎ�ÏAJ w�Ð�Ñ ÏaÒ�Ó	J�oNM(>�Á�´�ÂKJ,¸�¹�ÔÕ w�Ö ©Ø×AÙa´�Â  Ú	9�ÛØ×AÙaÜ�Ýa� ¨ n�[KJ�Þ,¹ ��Ã�ß�à :�B�H�n�[K9�á�âUJ,o��Uã�äå ©  

 7�8�´�Â�o���æ�çKJ,ÚK9PH�è ¨ z�Ã�éAê ©  

Mar 31, 2009 
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! "! "! "! "  Sunrise  

Sunrise ��ë�s�ìAJ,í�î�V�ï�ð�ñUò�J,ó�D	\�ôK9Ps�Î�o��  mont kiara :�õU9�V�ö  condo J:K÷  condo L�ø�ùR�aú4©�L���û  2008 
� Ò�ü Ä GRJ Sunrise ý�þ�� � ë��  mont kiara :�õ¡�JCÿ h�� HA��ë��  Mukim Batu J�� z������ ¨ J Mukim Batu �	��E  Selayang J���H�
��
�� ÙR9  Second Home ë��K©  

 
Sunrise 9Pë�è��UQ ? 
 ��� z H Å�� o����  Sunrise 9�ëN©  
 

 
 û��Pü�L4M Ä G  Sunrise DA�Cë����  Mukim Batu �  Mersing © z oNM  Mukim Batu ����� : 
 
81.58 Acres = 3,553,625 square feet 
 û��P¼ ¨ �	9CÙ��KJ Mukim Batu 1 Square feet L�ø  RM 250 G  RM 300 �	÷�J z oUÞ,ó��  
RM 250 ©  
 
Price = 3,553,625 x 250 = RM 888,406,202 
 
Sunrise �aè : 
 
Total shares: 490,184,647 
Price: 0.99 (01-Apr-2009) oUÞ��  RM 1 

Å ¡  
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Mkt Capital = RM 490,184,647 
 � �4M  Mukim Batu 9�ë���o ý�þ	��è4¡�©CÞ�¹UJ z�Ã u�v����� "!����	#���$�
4©  
 
Long term borrowings = RM 490,184,647,000 
Short Term borrowings = RM 85,047,000 
Cash = RM 85,155,000 
 o�%�&	9P��� , '  borrowing (�F  Cash: 
 
= RM 490,184,539,000 
 )
'  Mukim batu ��GU9+*�,�(�F- �! : 

 
= RM 888,406,202 - RM 490,184,539,000 
= RM 398,221,663 
 æ�.  Canada 9Pë�����ü�/�o ý�þ	��0��aè4¡�J+1 � ë � ��2�3�9�©�©�©  
 4 ¹���%	&	9���5KJ,L�����H x+6  Sunrise �	14²�:K÷�7�I�8	9�ë�s�?N© z�9 1�:�;�ó�íî�V�ï�s�Î49PÎ�Ï4©  
 [�<��	9�¡+=�>-?�[ Ä 1 � *��	J z�|	x �	@�<KJ�Þ�¹��BADC����4©  
 :�æNMFEKJ z�wa�  post 

��� 9�*	�	J ��G	H 9JI�K�[MLJN W�W�OQP J z � �  post \ z�ÄG ��H 9+*��	J z�R �+> w ��SQT z-U  blog 9�V�W4©  

Apr 1, 2009 
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3 � 4 5 63 � 4 5 63 � 4 5 63 � 4 5 6   

D�E Ä Ga?���:�­�E�¼	XKJ,´	²�9P´�Y�?���:�­	XKJ Ä�Z � � ã � 9�LB[�JPtRG z ÚK9 Ä\
? 
z�w	]_^�� >�`�L�[  (

z :�­�8�a � ²�0�b ��� `�¿ ��c ) ©  
 z

 d�Z�e�?  IOI �  Maybulk D�E w�¥ d+X�¼��KJ�´ � J,Úfd � ã � Q ? 
z d�g�h�ü�i�­�j��>�k�`�?�d�D�I��KJ�o��  2008 

�
 10 l  28 d  ��d�?��N©Ø��� x�x�Ê�Ë L4M�OAJ,L����� ��mKJ Ä ¬�n �ey�ypoQq J,��?	h  6 
� d���÷�J�>�Á�´�Â�ÿ��U¡PHA��iK©Ø������� ��}~	r�s ¡�J"i	tNMFu�va´	w�x�o Å ¡�©  

 ûK²�y z	z�{ G	i-�RJ�|f}P��m�H�n�[KJ�Þ�?���� � G z 
 � d�?��KJ z	~���w OAJ�o��\ 0KJ�� w [�O \ J�×RÙ���i����  "
w�Ö

" © � ¡(��mKJ�tRGao�� � n � Q ? n � ��v ���
d�J � � ±����Q��dP��mUJCG�?���Ú�d,¿ ��c ��o � n � O�� ©  
 
" ��m�o����  - Cash is King" d Ë 
 z ����Ú-� z�{ G	©���m��-�4ÛFi	t�� ¨ n�[KJ,µ����?��UJ W X�YUJ+>���� r J £ ð  " ��m�o���� " ©  
 �  � z�� i�����m�}P¬�É�x z dP?��KJ 4 ¹ w ��J,L����Q���ROa� z i��_dD��$KJ+> � i
��o�É�x���� � d+���4©�æ�µ�Y � J � �	� L���� z [�d,¿	����$4©J0�bUJ z  

� ��� ¢�£?��KJ � � },Y z�Ì�Í d(Î-�4©�MØÎ-����� z d,OCø ©CÞ�¹ z >�� ��w�¥ dJ�-�����a¯ ©xP� J z	���-� ¼�i��	 KJ���� z Ú-���a¯  " ±	² � ?�³KJ�´	²�µ�?�� " d	�D¡N©  
 
%�& |�|�z d�¢ à : 
 
2009 - Z�î�¿���?KJ R �,����OQ��d,�  IOI,Maybulk,PBB �  LPI ©  
2010 - Z�î-£	¤�?KJ,��� ��¥ 7�I�8�d�²D£�¦�§aÎKJ R � Ä�Å  QL,Complete, �  Melati ©  
 
QL 
w�¨�© 7�I�8KJ w 0 � H Å d ¾�ª J�«�º�*fd+��Ô�� z�Ä�Å  QL dPZ�[��_¬�J ) ��¼­ Å���®�¯ dD°�
��KJ z H�È�´ z d Ì�ÍQ± 
 >�Á�°�
�����
4©  

 >�`�¿�����$���£	¤��	$�¦-²�³ � ��´N©�æ�µ�Y � JDµ � ³�¶�· dgL�xN©  

Apr 2, 2009 
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! " 7 8 9 :! " 7 8 9 :! " 7 8 9 :! " 7 8 9 :  vs ; < = >; < = >; < = >; < = >   

��?���I�¸�d���¡KJ,HR�"¹ ��º	»	¼ Y  DY V_d Ì�Í J h ü�/�dPÓ�Ó�½�o��  Haio �  
Zhulian J ��� z o�<�<�>�k	÷ Ì�Í © Ñ Ò�V�/ z�w � | ¡�J�L�¾�¿ " £�ÀQÁ " Â�d ¾ Ó : 

Ã�ÄÆÅ�Ç-È�É�Ê
: HaioVSZhulian 

http://klseblog.com 
 z [�õ�¿�p Ä-Ë i�/ : 
 
��i-�RJ Zhulian �  Haio d�Ì�Í : 
 H  
x+6 d�J,>�kK÷D§�Î ��� HA�DÎÐÏD��J�14²�i�� z ÛpÑ�},Yfd���Î�Ï	© Zhulian Z�î�ÒÓ �	Ô	J h  Haio Z�î�|�Õ�s�Ö  ( ²D×�²aZ ) ©P¿�pfd,ì�ÎMØÚÙ � È���Ûa��¹�»�¼KJ,>����z�Ä�Å >�k	÷ Ì�Í d+1	²�i�`��_¬�J�? ÊaË Ûa���QÔ���H�t�î�d�J�L�� ��Ã ¸�¹�LNM(¦�iÜ�Ý J��	e�V�/  

w���Þ	ß ©  
 æ�.�[ ÛàÑ	JD����H�tN© ��� z�á ¹ � G	i�â�ã�áC=KJ " [�ä w [�å " ©  
 æ-ç

i�º�Ûa��¹ �  RM 1000 J,��è-²aó � O	|�Õ�sfÖ+>���Ò Ó ? 
 >�`Ðépê ����ë�ì�í�î J�è�²Q|�Õ�s�Ö�dP=KJ�h�ï ��ð-ñ J�è�²	Ò Ó d�=UJJò�ó ��ð�ñ ©¼ YUJ,[4MDÛa��¹�d"ô � �-ôQ¿ ©  
 
��õ-�RJ Zhulian �  Haio dD°�
��fd�ö"÷ : 
 
ò�ó�ø�ù	d�Z�ú���i � o���û�ü 2007 

��� Ò�� ��ý dDþ��  60% d�ÿ��UJ ®�¯ k G�� ß J� ��Ä�Ä 0�b�� � dDþ���#_[ W Ù��N©  
 
hBïQø�ù	d�Z�ú ��� ý(VRJ	��
�d+¹�����¸KJ w�£ ¨ ��ü Ä G_d�J�Z�ú�d	��
4ý�þ����	¡Ì�Í J,L�[���
�¹�� ýJ�RJ � �	>�� ��Ì�� © ¼ YAJ	��
�¹fdQ[Qe���w �����aÌ�Í d+Ì
Í4©  
 
k	÷ Ì�Ía��w������ J�[�k	÷��-iU÷�Ú�d w��R� J�M�M(¼�dJ¿��KJ z�s ¨  Zhulian 

��� iÇ4©  
 
p/s: 
z�� � ���� �-iU÷�J � ��!�«�"�º�¿���>�kK÷ Ì�Í ��J w�# ��� z d ë \�d	$-�RJ% ��§�Î�d�Ì�Í	��°�
	�4©  

Apr 2, 2009 
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Comments:  

 
yu shyang said...  

�-�AJQÛC��¹�|�Õ�d	$�&�>���H�IKJCÿ h w�m Ó�' H�¬�¸KJ)(�*�� ��Ã d�+�,.-A©  

April 2, 2009 7:53 AM  
 

qqtanlin said...  

� Ä�Ä «�V�d � ?�ÿ��UJ+> � Zhulian
Ì�Í d ®�¯ É�É  

April 2, 2009 7:54 AM  
 
chengyk said...  

Zhulian
Ì�Í d ®�¯ ? � w ��· � � � û�ü  60% ÿ�����þ�� ? > � 1 � Q ? 

April 2, 2009 7:57 AM  
 

qqtanlin said...  

w , ��i � o���û	ü 2007 
��� Ò�� ��ý d�þ��  60% d�ÿ�� , � Ã >_[ Õ x �	� ��/0 d	1�2AQ43 haio o w Ï | G�� ��q�W d .. 

April 2, 2009 8:08 AM  
 
chengyk said...  

% ¹  qqtanlin Â ë G  EPS J,o�������ó�d Ñ Ò : 
 
Haio (2008 3rd Report): 
 
Revenue: 302,331,000 
Profit: 37,141,000 
 z æ-ç

 4th quater ��H Å  
 
Profit: (37,141,00 /3) * 4 = 49,521,333 
Profit Margin: 12.28% 
Total share: 82,589,342 
NTA: 1.88 
EPS: RM 0.60 (estimate) 
ROE: 30.47% 
 
Zhulian (2008 4th Report): 
 
Revenue: 303,577,000 
Profit: 74,690,000 
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Profit Margin: 24.60% 
Total shares: 345,000,000 
NTA: 0.81 
EPS: RM 0.2165 
ROE: 26.72% 
 
 �! w ' Ä ¡�J�¬�²�¿�p � ��5� "! ©  
 Ä�Ä ?���6Uã�ä : 
 
Haio: RM 3.52 (02-Apr-2009) 
Zhulian: RM 0.99 (02-Apr-2009) 
 oUÞ  Haio = RM 3.50 �  Zhulian = RM 0.99 J�×���Ù�m  RM 3500 ©  
 L�O�G : 1000 shares Haio (�½  3500 shares Zhulian ©  
 ���  EPS: 
 
Zhulian: 3500 x 0.2165 = RM 757.75  
Haio: 1000 x 0.60 = RM 600 
 ×���dCÙ�m � �  RM 3500 JCG�7  Haio ÛàÑ ��8 ��>�� Zhulian ©  

April 2, 2009 8:34 AM  
 

qqtanlin said...  

r�s ��5�9�9�d�JRMJÌ z�Å �;:�þ���>�B���0KJ w 0  i	t�É Ì�Í d(Î-�K\P� ) |
-�J z � [�<���¦�=�d�� � ?�ÿ���>RV�?���?�vao�>RVAJ z ·�d,�	&�?KJ ��w ���@ $�A�����d�©�©�©CB�B���d,¦�=  

April 3, 2009 5:46 AM  
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! "! "! "! "  Harta (5168)  

±�D�Î���Ûa��â�E�14²�i	`�F�GIH 9 1��  Topglove dPÓ��JH)K � ��Û�L�â�E���i.H � �M�N ��i_d	O�D�P�QIRCS�T.U�V�K�W  Topglove H)XZY�[�\�]�K�^`_�O�a�bIH "Harta" H)c�d  
Hartalega Holding Berhad H�e�f�L�g�h�iJj)\Ik�l�m�n�o`_	p�b;RCq�r�r�s�t : 
 

 
 u

 e�vZw  2008 _�x�y�zI{	LJ_�|�}.H)~����4��r���������K�\��I_	s�tIH����
u��
s�t��� v����J��H��4�)�����J_	��z`R������

u
]�s�tJH)v���m��	���JH Harta �������Z�� b����� ;R¡O�a�b`����l�¢�£�mI¤	¥J_¡��¦.H	§`w¡l4¨���e�©�b  OEM ª�«I¬)­�v�®  

OEM ª�«�¯�°�r  EBITDA margin ¬����
u
]�s�t��Zw¡±�v�r���²�³�´�µ�¶�·�¸J_���¹`R

OEM ª�«�º�»�¸�º�m�¼���½�¾�¿4¬)À�e  Quality Á  Cost R¡­�Â
u
���  Harta Ã�V���Ä�lÅ ¬)Æ�ÇZ�  Topglove �� ;R  

 È�ÉËÊ
m�Ì : 

 Í
Â M�N \���ª�«  1000 Î�]�O�a.¬)­�f�Ï�g�hI_)P�Q

Ê
�  40% w¡ºZRCÀ�r�r  Harta _	«Ð R  

 
©  2008 ����Ñ�Ò��._	s�t : 
 
"In line with our plans for expansion, the Group is currently installing ten new production lines in 
our fourth plant which will provide us with an additional capacity of approximately 2.9 billion 
pieces of gloves which would bring our total capacity to 6.2 billion pieces of gloves per annum." 
 
­�©  Harta Ó�Ô�ÑI_	s�t  ( Õ�Ö�e���� ��×;Ø m�\

�
ª�«�Ù�Ú�Û�ª�« ): 

 
"From a humble beginning of a One-Line-Operation, Hartalega has experienced tremendous 
growth and evolved into a sizeable company of 33 Production Lines, producing over 5 billion 
gloves per year and GROWING." 
 
ÀZw¡�������I¬

u
¼��;Ü)¬ Capacity Ý�Ú�Þ�\�ß�Ç  6.2 billion (60 Î ) ¬

ÊàÈ�É
Ì  6.2% R¡á

U�â�^`_�·�ã.¬	ä�å�æ�Ý�ç�è�Ú�Þ�\�ßZRCm�\���v�é�ê�ëJ_ : 
 
"Among our many firsts is our creation of the double former dipping lines which produce 30,000 
pieces of gloves per hour in comparison to the industry average of 8,000 to 10,000 pieces of 
gloves per hour." 
 
Harta �Zw	ª�«;�àì�í4¨�¼�ßJ_	« Ð ¬

u�î
_	½�Ã�ï�ð�ñJ_  R&D òZó�R�©�����Ñ�r��  

Kuan Mun Leong Õ�Ö�e�l�¾�¿  R&D òZó�_�¬)­�ô�õ�æ�l�ö�÷�£�mùø Å _  R&D R  
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r�r  Topglove Á  Harta _	²�³�´ : 
 
Harta ·�ú�ð  1988 �I¬

Í
Â���ª�«  62 Î�û�O�a  ( ü�ý ) 

Topglove ·�ú�ð  1991 �.¬
Í
Â���ª�«  250 Î�û�O�a  ( ­�ô  Dr. Lim þ�ÿ�½

u��
�����  350 

Î�û ) 
 
m���m�����·���[�\�]  Topglove ? 
 �
v�rI¬	�4����l�	J¬ Harta �  Topglove 
�·�úI¬	­

Í
ÂJ_�« Ð �  Topglove �  4 ßZRCv
�

â�e��������.¬	m
�
��v���Ä�Õ�Ö�Ú`{ : 

 
1 R  Harta Vision: To be the Number One glove manufacturer that produces the BEST and most 
INNOVATIVE gloves in the world; and to be recognized as a CARING company to the 
community and environment. 
 
Ñ���Ú���·�����mJ¤��J_���a�ª�«��.¬)��e���m�Ú���·����
�����._���a�ª�«��`R  
 
2 R  Mr. Kuan º

È
����m��� �!�".¬�û�#J{%$'&�_�(�"I¬�)�*  4 +�¨�,ZRCr�ÄJ{  Mr. Kuan 

����m�l��I_�-�.�·���/�\����`R  
 
Â  ��a�b�Ñ�½
0�·�1�À�Ä�â
24_3)�465�7�p�bI¬ Å�8  Topglove Á  Supermax \��ZRC��e

u
e�l�¢����._�¬)â
24_3)�4J¬�9�­�:���P�Q

Í�;
â�24_�<J{�¬

Í�;
<�À�=�>���R¡­�?�\�@A _	��B�À�e�Ú
0�ª�«.¬�C���ä�å`R¡§Zw'�.¬3��a�b�Ñ�½
0�·  1�À�Ä�â
2�_�)�4;RCÂ

u
�  

Topglove 
î
_	e�D�D��ZRC~���r�r  topglove _  cash flow statement À�E�F`��R¡­6G�H���À

m  Supermax ¬��4��I�º  Topglove ¬)Â�l�JI_�K�k3)�4  Seal Polymer Á  APLI ¬)Â4��¹�â�L  
Dr. Lim _�M
N�O.¬�P��Q$'&�_�P�Q�Â�R�S�T�U`R Harta r�Ï�À���m

u�V
-�.I¬�û�W����.¤

��/�\`RYX�}�m�\�T  Harta î
_	½�Z��.¬)õ�Ý�e  Topglove [�e  Supermax ¬�\

î
_)e���]���EJR  

 
w  Harta 

Í
ÂJ_	n�o�Õ�Ö�À�â�Ý�m��_^a`I¬)��e�m�\�T�õ�½�b�cJ_�ÿI¬)À�Ä�r�²�³�´I_��

¹.¬�d�e 8  Dr. Lim 
u
��m4��¹�Á�-�.J_�]

î
_	â�¨.R  

 
Harta e�â�e�+�Ñ�f ? 

Í
Â�[
f�g � 
`R  

Apr 3, 2009 
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% ? -@ A B% ? -@ A B% ? -@ A B% ? -@ A B   

S�T�v�h�VJk�W�Ï�]�i�j���kI¬)­� �i�l� A kI_�m  
 
SP Setia,Mah Sing,SunRise,Suncity, Plenitude,YTL Land,E&O, IOI Prop, KSL 
 u�m�n

j�o;w�p�q���¿._35�rJ¬)��s�¢
t�0�O.¬	­
u
u

��ÝJ_�v���e : 
 
1. ROE �
0�w�d , ��Ä�\�t  
2. EBITDA Margin �
0�w�d , ��Ä�\�t  
3. Profit Margin �
0�w�d , ��Ä�\�t  
4. NTA > Share Price , ��Ä�\�t  
5. DY �
0�w�d , ��Ä�\�t  
6. PE ��	�w�d , ��Ä�\�t  
 ��� \�x�y
zI_�{�|4¬	·�ãI{	ÏJ��}  
 

 ~��
e  KSL \�����Ä  6 t  

h
�
e  Plenitude \�����Ä  5 t  � � e  Sunrise \�����Ä  4 t  

 
­�������Õ�Ö�e  IOI Prop ¬)��e��

Í
ñ�Á  IOI Corp ���.¬)§`w'�
��x��I¬��  Mah Sing �� }  

 
r���\�x�P��J_'i�j�ÝI¬3�����ZwCr���v���.��àj�_���«
5�rJ¬���O�Ï�À�½�c
��\��
�._
I������`w'�
����v���.Ij�_

~��
}¡v�W�����\���¬�w¡ºJ_�t���e�l�l�l�â����`_�¬���«

"�â���û�r
u��
s�tJ¬�[�m�l4¨�����½J�'@ }  

 
i6s�v�r���«�".¬)v�¯�°�r

�
�6¡�g : 

 
1. ��¢J_

n
£
Á���cJ_'¤4�  

2. ¥�¦�·�ã�X�§.¬�¨�©�ª�³�« ? 
3. ��cJ_�¬��  ( ­6®�¯
7._�°�±³²�´�µ�¶�· ) 
4. 
Í�;

���
¸�X�« ? ¹�º�»�ð���c�« ? 
 
§Zw�w¡ºI_	s�t�À½¼���ÿ�r½¾�}�â � m�\���:�v����J¬)v�e�/�\

u
r  KSL _ � � 5� �

W���ñJ_  Profit margin \6® Å }  
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m�¿�À�r�«�b�"I_	ÿI¬	����Á�Â  xiye r�r`_'Ã�r�rI¬)�Zw'Ä���l�¨�¡�g
Å�}  
 ÆÈÇ

b�É�Ê_Ë¡«�b�"�É�Ê  

http://cforum6.cari.com.my/viewthread.php?tid=1468055 

Apr 5, 2009 
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! "! "! "! "  Top Glove 2009 2Q Report  

Top Glove 2009 2nd Quarter �
Ì.{3ÍI��¬3Î�Ï���Ð�À�z�z  Top Glove _ � �_}¡q�Ï�r�r�s
t : 
 

 
 Ñ
ÄÓÒ3Ô._)e  Cash Flow C
�.��¬	�4��e�)���Õ�ÖI_3×�Ø.¬	�Zw¡r��  Trade Receivable Ù
�I��¬)­  Cash C��J�
}

Ñ
Ä
0�¿._)e.¬�¹�º�æ�Ù��I��¬

Í
ÂJ_
Í�;
����[�Ú�c�ò
¹�º }

r�Ï  Top Glove Û�m��4����Ü�[�\�]
)�4�Ý_}  
 Þ
v��
��.J_	r���ñJ_�"�ß : 

 
For the financial year ended 31 August 2008, the Company :- 
i) On 13 September 2008, paid an interim dividend of 10% (tax exempt) amounting RM14.72 
million. 
ii) On 16 March 2009, the Company paid a final dividend of 12% (single tier) amounting to 
RM17.67 million 
 
w  RM 5.10 (08-04-2009) _�à�á���zI¬ DY m  4.3% ¬

u ØC� �  FD 04¬	­�ô  Topglove e�0
·�1
¶�â½}

î
_	e�¢�Äã}�w'äI¬3��a
¶�â�v���â�r�"
ß._ , ������l��.¬)r�Ï

u
u�î
_	½å É å Éã}  

 
�
æ : v�g�ä���r��  Dividend e`w  % _�¬�w  Par value = RM 0.50 _�ÿI¬  DY Õ�Ö�e  2.16% 
 ç
r�r�è���ÏJ_�é�ß�Ìã}  
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©  2002 �  2008 �I¬�é�ß�Ì�â
24_¡Ú�ÞI¬

u
æ�Ô�ê�è  Dr. Lim e�ÝÓë�ì�"6¡�_
}�û�½  Top 

Glove â
24_	·�1I¬  EPS â
24_�C��I¬�é�ß�Ì�æ�ç�è�â
24_¡Ú�Þ_}  
 

 
 
"The Group is targeting to commission its Factory 19, which is located in Klang, by June 2009. 
Factory 19 has 16 new and 
advanced glove production lines." 
 
"The Group’s two latex plants in Thailand, which is Factory 16L and Factory 17L, had also 
completed installing the 
additional 8 latex centrifuge machines, in order to supply additional latex concentrate to the 
increasing demand from the 
Group’s glove manufacturing factories." 
 
����Ñ�m�Ú��4¬

Í
Â  Top Glove ��ª�«�C����  300 Î�û���aã}'Î���í�î�¬	m  16 ï�!I_)ª

«�Ù�ð� �ª�«I¬	­�ñ_òC����æ�m�!._�ó�ô���·���õã}¡r�Ï  2009 �J_����
Ñ
Ä�ö�÷_}  

 ø�ù
 Top Glove _�x�y�Á�v�zJ_	m��4{� .¬�â � æ���×�Ø�ú�¬)á�û�â�¨½}Cv�ü½K���m�ý

ñI¬)��e�r��
u
�J_�b�ã4¬

î
_)e�.�Ð�ÐJ�
}  

Apr 8, 2009 

 

Comments:  
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þ
ÿ Ó  said...  

õ�����·�¸�O�����¬3X�}���·�¸�O���_	ÿ.¬�O�\ � _�¦�à�æ�Ý
O��	\
�
¬	v�âI��@

��aJ_���àI¬)§`w�â������4¬�´	����aJ_�à���e�
���â�
�
._
}  
 
[	��v�����X�}�~��� ����`_�����æ�þ�Â�ï	��Ñ��.¬)�4���`wY����Ô�W�â��4_��
}.¬�������m�]	� �

u
]	��` }  

hs code 401511 
hs code 401519 
hs code 400110 ����� �  !

topglove _�{"� t$#�l�bI¬)§Zw impact e�â��._
}  
 
X�}�e	����aI¬�%'&�â�Ý�l��.¬�����f�ñ�(	�Zwà®$)��+*�y	,����.-4¬ ! i�õ�¯67
_���a�À���m�/�{�¹I��}  
 
¼
ù

topglove _�0�¦�l Å ¬�´	���`w�â�1$2'3�K�k��
u��
ï4� }¡v�û�e�Ú�Û�â ��56 _3Ô�7Ó}  

 
�Zw

�	8
O�� key word 9.:I{)\

�
m�ÀJ_<;�Ýã}  

hs code tariff 
v
�._�_	e.¬>= ¸�e�?��J_
}@� §`w¡�ZwA���4¬ = ¸�â�Ý�m rubber glove B�Cã}��  

April 9, 2009 6:06 AM  
 þ
ÿ Ó  said...  

D'E�F rI_�]J_AG�ÝJ¬�H�I�\�] “ 2'3�K�k ” JI_)e4�.K.¬�â�e$L�M�ï	� }  
¼
ù
¬4�ON�¿�½I_<P  

 Q
Ä topglove Â

�
��ä

V
��)���R.¬)z�z�r�[�m�l�S	T��
)4U_}  

 V
^¡\�ï�ª�«�ÙW� Â���a�b`j�ì�í ��e���« Ð ¨��"X  

April 10, 2009 12:09 AM  
 þ
ÿ Ó  said...  

¼
ù
¬4�ON�¿�½I_)e�f+(�ñ�m���m�
	¶�\

�
�.�.{���¬��4��Y�Z�¸���C$[ã}  

April 10, 2009 12:11 AM  
 
chengyk said...  

"Among our many firsts is our creation of the double former dipping lines which produce 
30,000 pieces of gloves per hour in comparison to the industry average of 8,000 to 10,000 
pieces of gloves per hour." 
 



 54 

©  harta Ò��._�s�tJ¬�ì�í�\
5�K	��ª�«  8000 ]���aI¬  
 
total = 8000 x 24 x 52  
= 37,440,000 
 u
e�[
��m�]'^�_$`J_�K�k�¬<a.b��J_	s�t }�\�ï�ª�«�Ù���ª�«  3 +�,�]���a_}  

April 16, 2009 9:09 AM  

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 



 55 

! " C D ?! " C D ?! " C D ?! " C D ?   

�$c�Â�r�!���d�"
È
¬�Î�Ï�e"f  Wilmar ¬ Noble Group Á  SPH }�g�e.h  SPH K�i�[kj<l4m  

New Straits Times n�×�Ø'i�o�l4p�q�r�s�t�u  The Straits Times v�w$w�w.i<x"q�y$z	{�|} vA~��$�����.�4���	��q��	���>���.�$� v  
 

 
 �>�

: 
 
NST: 
2008 �"q  Dividend �.�	n�����i<�>jA��f  2007 �"q.v  
 
SPH: 
Cash ���$���"f  Short Term Investment i<�.���4���� "q�¡+¢+i�£$¤�¥$¦��$����i Cash 
Flow §.¨'f$i�©�ª$�$«"q<¬  Cash - Borrowing ­��.y.®4¥ v¯��n  SPH y"j�°>±¯²$³"q.v  
 
SinChew: ´�µ y$�  3 ¤  Quarter q�¶$r�³"q	i��>j¯n�·�¥	¦$­.�$¸�¹�i�º�©  ROE v¯»�¼�p�½4�.�$n
���  2008 final dividend i<�>j  DY ½��+¾�u�¸>v  
 
¦�¿'À���Á�q$i�r�s$��Â$e�e�p"qAr�s��$��n��	n+Ã+q<Ä.Å+i��'¾�Æ�r�s�Ç	È$u� �É��
É>v��4���$�"q�Ä.Å	|$Ê'Ë�~�y  The Star Ì	i�É�Í  70% qAr�s�Î$y$Ä.Å�v SPH q�r�s��
�	Ï+Ð4Ñ�Ò�Ó�i��$Ó"Ô�Õ�Ö$i�×.Ø4Ù.Ú4Û�Î$n�p�qAr�s>vAÜ$Ý�Þ����$ß�à	á v  
 
»��$â� 	r�s$��Â�Ä�ã$x�q<ä$å"i�æ	ç�èén�ê�Î	ë$ì"í�î��4�.ïðè�Ì$i�ñ$ò$ê���ó$�4ô�õö�÷ � , � j<ø4r�s$�.��ó	Â�ù  DY v  
 ú
jAû"q�¥$¦�ù$��i SPH Î>�<�4���$�"q<�	��ü$ý>v  

Apr 9, 2009 
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E F G H 	� � I J K LE F G H 	� � I J K LE F G H 	� � I J K LE F G H 	� � I J K L   
þ

 CPO ÿ��  (tonnes): 
Jan 1,353,726  
Feb 1,257,482 
Mar 1,260,380 
 
î��'À���i�ù��<��|	��q�
	� : 
http://chengyk.blogspot.com/2009/03/blog-post_23.html 
 
������
.h  " Ö��4i�Ô���i�m����	�	� è�Ì þ ÿ��  40% j¯û�i�£���¤����������"q� �!#"
Á�y�$	%	&#' v " 
 (#)
��ù$ù�£���¤��*��q�¥$¦ : 

 
PAKISTAN (tonnes) 
Jan 224,185 
Feb 184,214 
Mar 145,010  
 
INDIA (tonnes) 
Jan 203,049 
Feb 125,214 
Mar 78,364  
 
CHINA P.R (tonnes) 
Jan 154,267 
Feb 307,629 
Mar 313,111  
 
Ô���m��+�#�	�$ä

��,
q�-#.�/0�  CPO Ì	i�»"Ö#�¯�.y���1"q�¨32kvAù�h þ  CPO ÿ���i  

2 4�m  3 44�.Ã4î�q65	7'i98�Â�y  EU §��"Ì*/0��v  
 
EU (tonnes) 
Jan 142,245  
Feb 114,973  
Mar 152,566 
 
��n��	:$y	õ ö �*�"q6;�<�=�©�>#?�½$§$�"Ì�=<ù$�  CPO q�ÿ�� ê$ä$å

)
��@>v

ú
£�·

¥$¦�ù��  CPO Â��$Ó  RM 2000 x"q<n�A�å�=<©�ª	õ ö ����ÎCB3D3E	F�= CPO Â�Ó  RM 
2500 G#H$�	åkv�å�I

(	)KJ�L	M	N�O�P
Ì ? 

 Q	R
©	ST= 6 4��	U	V	W	¶$r+Å�ÿ��"Ì�=

Q	R
É�X$��Î	�	/$çkv  

Apr 16, 2009 
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M $ % ?M $ % ?M $ % ?M $ % ?   
Y3Z n�¤�[#\	]$��Á�ø'Ì  Cheras q  condo u�^$�$¡'¢�=����#^$�$¡'¢	��_#`�aT=��	Ó��$â
 ���n"qA¡'¢	Î�b��#c���d�ê  (Return rate) v  
 
£�ì����T=����#e'qgfgI3[#\�Á$Â	¡'¢g^	��=�Ê#h#fgi�q<��y : 
 
"
(#)
ø$��í�=9j"ÿ6kT=<n	l#;$�#m�n�o���= 20 p  30 ����q í6�$��y$��q�Ì " 

 
�	r�s#t�u�½�f�Ó>vA����v�w$¡'¢3^$��x�q6"�xzy�!�=9"�y	{$��ygq+Ð	ß�|�v�}$��ùT=9^
�T~4�+¾9y	! q���Þ�y�^	�#����q�����¾3�T=�©�ª$��í6^$��������=3�	»�����=6q�x�q�y
������� v  
 
î	�	5�q�l�Î�w��g^$�#����=���� vA��{	��w���=<��n$¡'¢4Î���ó4n��#��q�=���y�^	���
�$n	��ægq+Ð�������ó4»

J
v  

 
É"Ì�=���� Z u�Ì��$¤	��� : 
 
��í  condo 

(
 ��  210k =�5�������É�=9�	�	�	�4Â	�  10% =���y  21k vA©�ª�������^$�#�

�  10% =��4y�"��  231k v  
 
�  y�Á#c'Ì���� v¯¡��  21k =6y Ì  21k v�Ë.Ö����$²�³  MRTA n���=6�	������=9 �¡Tn#=
�#�$õ ö	¢ n'v¯©�ª��$y4¡'¢  3 �T=�»�y�£	¤�¥�D�í�=6q��	£	å�³�Ì.v�î.Ã�¥�¥6l�Î$�	k
³�=��$Â$³�=��4ÆT¦31$³ vA©�ª$x�¥6�	§	¡'¢g^	��¥<¬�=�¨g©.��ó4Â�u�=<�$É�Í���u��	ª
¥9¨�©.��1>v  
 «
ù�ù�x¯û�¥<º	¬T=�©�ª	£"í  condo ���  20% ­ ? �6d�ê	®�����1�Ì.v�q�©�ª�y��	�  10% 
­ ? q.�$y$�	¯���! ? 
 
��xA��Á4¡'¢g^	��ä

�
'�^$�C¥6����¾g��=�»�£$Þ$�	®	��ä+Ãg°�±�='�¯©�Á���A�=9^	�C¥²�³ =9^	�C¥9´gµ#U	U v$v�v�v�v  

 
��¶	£#·�
	�#�$y���
	¸�î���=<¡+¢g^$��{$�$ß�|�vA»��#¹�D<�.���$¡'¢3^	��=<�.y�º	5
¥�»�¼$��¥6�	ª�½'v  

Apr 17, 2009 

 

 

 

 



 58 

! N! N! N! N  Hap Seng Plantation  

� Z î�¾�¿�ù  Hap Seng ¥<��À�=9Á
(
ì�1�����Â�Ã�¥3Ä	�"v*Å�Æ

�
=��$y	��¤	l���Â	Ã

¥6ÇÉÈ�v  
 
ù"Ì  Hap Seng Plantation ä#¤T=�Î$�	Ê�Ë�Ì.y�î���Ä�=6Í�h4��ä

)
È�î���Ä�¥�=#Î3�gÏ

N
Ð ]	Ñ	Ò�"#Ó�Ô���í��4��¥9Á$ã>v¯Ó���=�Õ�Ö$ë  ��ù�I�Ì�=�î�Ñ�Ò�y  Datuk Seri Panglima 
Lau Cho Kun @ Lau Yu Chak =�»  MD y  Edward Lee Ming Foo =

ú
��À���ù#I�= ö u�G#H

���#×�Ø	Ù	Ú vzÍ�h	£ ³�Û#Ü ��ä#Ý�§�=	Î3�gÑ�Ò����ßÞ*à*á
N
Þ�à�¥ Û	Ü =�â$~�£ ² �

��Ï
N
Þ	ã
)�ä	å

y$ä�æ�ç�=9"�y��4���  �$�.y	 �Ý�§��#A�vAÍ$£ ³ ¥6Ï
N
Þ#ãT= PPB 

��u� �ä$É�= LPI ½���è>v Datuk Lau y�é  Mosaic ÿ��T¥�=���Ö ²�ê ��=<�	�.� ö ����ä
Ã�¥
L�ë

=���xzì�í��	7�l#á
N
v  

 
�#����A��� 	î#ï�=���y  HS ¥ ²	ê ��ð : 
 

 

 
�	Ê�Ë��������$ù�ñ�= HS É�Í�Î����$Ï+Ð�ògó.°T¥6�	ð�=

ú
xAû�¥<¥$¦�ù$��=�î+Ã�¥�¥

�
J�L ²�ê Ì�=<»�¼�½	ñ#`�Ì�=����  HS ¥6�	ô�õ#I�ö�÷>v HS ����� ²	ø ����Ä�ã�¥6õ

âkv  
 
��ù  HS Î3�����Cù*ú�ù$É�£"í Û	Ü =9� Z  �û4��¿���ù�ùCü*ý	þ#���Cù*ú����$·#ÿ���¥
È	iCü  
 �
A���Ì<��A�= HS ¥  Average Yield per hectares ���  11.51 =��ð�<�����$�

P��
 20 �$ 

{Kü  
 
p/s: �$�	�

)
ù  TSH =��g�Cù�ú#p4õ ö ù*\	"#v

)
£��#Á�	�����t�u��  TSH ¥�È	iT=�



Kü  

Apr 17, 2009 
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Comments:  

 ����ù  said...  

�	v�w hsp ¥6Ñ	Ò
)�� �

�C¥6��Þ���ä�îT¥�±
��=��.yT=�©�ª�t���� hapseng ]
Mosaic '�������= ö u��4����������7��#�����	����Ägu�=<£  1�¥ Û#Ü

)
�4���

�
J�L
ä	.�Ì�ü hapseng

)
5,6 �	��� ���� �Ì��3=�yCxAä���ä���¥6 �!

ú� Û#Ü
q��.ø$��!�"#�$#g¥�=	Î��.Ë#D6��%

O
]�!�"�¥�Ç	È	å  &�ü('�I 2007 ��= hapseng

Ê#'�î�¥�)�*.y�=,+ hsp û�æCü  
 -
�$¤K±.�.yT= “ /�0�132 ” ] hapseng/hsplant ��4�=9��ä+Ã�¥ related party 

transaction =�Î65�É “ Ó#Ù ” ü�Ï
N Ð ��"+¾3�K±.��=�y���Ö	��� ö ¥ “ Ô�Õ	5$¥ ” ü  

 
hsp 7�Ø#Ö hapseng

²	ê �8#3=
N
��Ë�~�¥�=�È ��¥�î���Ä��.y hapseng ü  

hapseng ������y���!�"�¥ Û#Ü = hsplant ×	:$�$�:9 hapseng ø�!�"�=
-gå

=
hsplant ½	�	�#Ï

N
n�� hapseng ü  

 
å�;#t$�$â� 	��±
� Ì�=<£�Â

ú
hsp ¥ quarter report <	��ü  

2007,7 Sep - 2007,31 oct 
2007,1 nov - 2008,31 jan 
2008,1 feb - 2008,31 mar 
2008,1 apr - 2008,31 jun 
 =�>

hapseng ¥ plantation results ='�O�
M#N

ü  
 
hsp ¥6��=�y ²

)
�$¤�ä

N
��¥6�$Þ�=�»$¼��	r�s@?,A�Ó"Ì 10 ��= ö �.y���B

��=�©�ª�x npv ] margin of safety ��³�¥<¬�=,C���ä��Kü  
 
©�ªCxDC� ���ùT=��$¤�^$Ý 26 E�¥�F�G�=9"Cx�y�^�Ý 16 E�¥*��H�ü  
�$¤	^�Ý 16 E�¥�F�G�= ö ¥<ñ	��"'¾4y 11 E�¥�ñ	��ü  
�$¤	^�Ý 25 E�¥�F�G�=	Î3�"����É#á

N
=�ñ	��"+¾4y 10 ETü  

 
��x�Á hsp ¥6��=<× ÛJI G#H�� 60000 = 70000 ü  
 
�+¾gv�w�¥�= hsp �.y���K�L�¥6�$Þ�= ö ¥,M�N

ú
�����	Ñ�ò

å
��¥�����ª�=O7TÎ

r�s.yT= ö ]	V���4�P�Ì<��Q
M�R

=,S.ó
ú ö M�N output ¥ cpo =�Â�����:�yCx

RM2000-RM2200 � ���$ "Ì��	ÿ�T�¥�ü�r�s�£�Q
M�R�J�L

¯�U�ÕWV"Ì�ü  
�.�$Â�����=

)
k$� 8 = 9 = 10 ¥�D,XT= ö ½$yCx¯£�¤	 �!#í�Y�ü  

 
õ6Z	����£#���$ä�[�\T= ö

)
average selling price �Aæ	ç���¥�D,XT=���ù$ÉCü ö

)
average selling price �¯æ4ç6]T¥�D�X�=����$ù�ÉCü  
http://timcheeso.blogspot.com/2008/09/hsplant-2qfy08-results.html 
 
Á�Ì<£.Ð�Ã�=<õ�Z	��� ö ¥�¡'¢���þ��.y$��î�¥�=	Î3� ö h�h�^�^���_�=9�.¾
dividend play üA��¥�øg��`�a�ä�b�c�=9õ	â ö Â��"Ì�=,d�û�®����	£$É�¥De�f�*�g
�T=��.ø	��AOh�h�i�j�=	Î3�3Í�h4£#����y���kml�î�n�o�¥#ü  
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TSH �
)
��¥�p�q�r�c"Ö�=#Î3�4��õ$â ekowood

)�s�t ö =�u�v�w�á ekowood
)

&$�6x�ü  
��y$¤�z�x��#�$��{�C���ª�¥6l�=��.��|�}m~4ø3����ó�D	=�������x(�#��}��m��ü  
����p�q�r�c�¥,7TÎ,y�=������ ekowood �$���J�Oy ekowood �����$���,X�����

TSH ����yJ���3�(�����@� TSH �����8�
�� �¡@� ekowood ��¢,£m�,��¤
ekowood �6�W�$� TSH ¥�¦��¨§D©W��ª@��«�¬�­@�,®��3¯  °�±�²

ekowood ³µ´,��«�¶m��·�¸@���6��¹�º�»@�D¼�½�¾�¿�«�À@��¯  
 
TSH Á6Â�Ã,Ä3�OÅOÆ�Ç�È�¿ wilmar-tsh refinery ��É�Ê3�,¥�¿ “ �(Ë ” �,®�Ì�ÍJÎ8¯
����®�Ì wilmar-tsh �OÅWÏ@�,«�Ð�Ñ:¯  
��Ò@�OÓOÔ�Õ@��Ö�×�¿J� wilmar-tsh ¿�Ø�Ù off balance item � °�±�Ú }�Û�³�Ì��6ÜÝ ����Ê�¿�Ø�Ù very high gearing �  entity ¯  ÞOß Øm��à���á entity � detail �,â�� ²�ã ����ä�Ù6å�æ�Á�ç�¦3��¿�Ê profit before 
interest è revenue ��é�ê�Ç�È���ë8¯  

April 17, 2009 9:19 AM  
 ì�í@î

 said...  

ï�ð ² á hsp ��ñ�ò�ó�À�ô$���,ä�¿�«�õ�ö�÷�ø���ø3��¯  
 
��ù�Û3��ÅWÏ�Ì�ú�Ù@��û����8¯  
 
http://timcheeso.blogspot.com/2008/06/date-announced-12062008.html 
«JüOý�þm�mÿ������@���������3��Ø�Ù��	����
	�$¯  
RM52350 ��
����  ��
 807.67ha ������Öm��������� ß ä�Ù�»�������«����m��®
Ì����:¯  
  	!

Ø�"�ÅWÏ@����# google à$��¯  
Hap Seng plans to expand oil palm estates by a third 

April 17, 2009 9:29 AM  
 
 
chengyk said...  

HSP ����%����@��&�&�û@�OÅWÏ8¯ ï�ð  TSH � TSH è  Wilmar ��'	(  refinery �,ä)�*	+ ��Ø�Ù�«�À@��,�- + �@�,Ì�Ø�.W��«�Î�/�0�¿m� TSH �,¤���1�«�Ì�2�-@�
��¿	2�-�èJ�Wê��6�43	5�6	7@�98�:	;�Ì�<�=@� TSH >�?4@�A�A6�,�	B���ä�Ù�º
«�C$DOØ�
$¯  

April 17, 2009 9:34 AM  
 ì�í@î

 said...  

E�F$G
 

.......... 8�:�H npv è margin of safety ��ò3��I@�KJML$D�ND«	O:¯ ........... 
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O PO PO PO P Bisa Jaya Q R S T U V W X Y � EQ R S T U V W X Y � EQ R S T U V W X Y � EQ R S T U V W X Y � E   

2009/04/16 18:00:50 

P9Q LSR TSH � 9059 ��T�U�����ºWV�XZY Bisa Jaya [�Ä�Ì�\9
�]J��^�_3��` 2009 a�b�c
Ï�d	e�f�� *�g ��h�i�jZk3�ld�Ò�m ð º�»�n�Ì�Û�o�p$q�� Þ�r�s�t “ uW� ” ��vJÅOö�w$¯  

x4y � P�Q L�z�{�XZY�Û	|�º�}m��¬�~ t Ì�Ø���®�Ì�Û�}�����º�}m� 7.96 �
º��:¯ P�Q L
â�Ó	������ý@�,³�¿��	��� 2150

Ý���� ��@��$¯�XZY�^�_�� P9Q L�Ì���e�vJÅ ì�í ���

�]@¯  
 ���
Û�|����3���6ÅZi	v6ÅZ������ò���Û	|�®�Ì�Û�}@������
�]J��·�¸3������� 2 � �� �l� ð$� ¶��	������~$¯������Z��Ì 50 
 �9¡�Ö@�9��
 ����¢�»�� ß 5

ï
6
Ý�� � ¯

��£ ¤�¥Z¦�ä�³�¿���§m� ÞOß P9Q L�®�Ì	5�¨�©	ª8¯  
 «9¬ ­ ì�í »�®@��¯�°m� P9Q L3��º�»��	±�²�³	´�µ·¶¹¸ºµ9»�£ ¤ s�t “ uW� ” ö�w�µ ÞOß¼�½

1.80
��� ��¶¿¾�»�®�n�Ì�Û�o�p$q�¯  

 ÀºÁ
��Â : http://www.nanyang.com/index.php?ch=7&pg=12&ac=950535 

 Ã
 Ä�ä�Ù

ÀºÁ
Ì�.ZÅ��lµ98�:�û�Ì�Øºq9
�] µ4?l@  2 Æ Ý µ,û�É � Øºq�Ç�
�]  ( ´.Ì  8% 

º�" ) µ�ÈÉH  8% ��º�"�^�ò:�(��»��  2 �ºµ,û�Ê�û�e�d	e�Ë ? È�Ì�¿�»�ý�d�X�µ�³�Ó�u	�
��Í�@��3¯ÏÎ�ÐlÑ���n�Ì�Ø�Ò

Ã�Ó
d�Ë	Ô3��Õ�ª8¯ °�±  2 ��³�¿�»	£ ¤J����§ºµ9Î�¿

Ã
n

¿	B���ä�Ù�XZY�d�¿	Ö�×	Ø�Ù8¯�d�Òºµ	Ú ± ¤��	1�Ì�Û�À�����Ö��@�lÜ	-$µ )�* ¿�ø�Õ8¯  

Apr 18, 2009 

Comments:  

 ì�í@î
 said...  

2 �3��Ý�§�¿Wë$��¯��ÏÞ�û�����ß�à$¯  
 
http://timcheeso.blogspot.com/2009/04/tsh-bisa-jaya.html 

April 19, 2009 8:05 AM  
 
chengyk said...  

H�
�¿�� ì�í@îÏá �9âZã�ã  copy Ò��3�	µ ß ����Ù���ä : 
 
http://timcheeso.blogspot.com/2009/04/tsh-bisa-jaya.html 
 
tsh H 1 å�æ�»$µ�ç�Ò�è�Å	Ç�
�]	XZY  bisa jaya ¯  
 
BISA JAYA SDN. BHD. (670404-A) ¿�Øºq4?�Å4é�
�]  (negative shareholders 
fund) µ  
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@��  21,532,368 
ÅWÆ  19,653,368 
--------------- 
ÅZé  -1,879,000 
--------------- 
 
À�º6å ß Lee Min Huat R 99.999% VDè  Lee Wai Kok R 0.001% V  
Lee Min Huat ��3�ê�
�]W¿ SCOPE INDUSTRIES BERHAD (mesdaq board) ¯  
 
bisa jaya �OÅWÆ$µ,Á�T�¦�¿ t Ì 7.96% º��$��ë�Û�}�����
�] µ���¿�ì�í4î�
Zï
R bursa announcement VD®�Ì�ç�ð�¿	ñ ×�
�]@¯  

 ò�ó
��e�^�
�]W¿ Messrs Y.S. Koh & Co ¯  

 
 
19,653,368 / 0.0796 = 
 
ä�q�����
�] µ4ô�ÅZé�Ç�È�¿ RM246,900,000 µ,ä�d�ò�¶$�	µ9õÉH RM30000 Ö�»
^ºµ ã�ö Ì 8000 
 �6¯  
bisa jaya Ì 7.96% º	��µ9��0�¿ 637 
��6¯  
 
HDÛ�»�£�¿

���
®�Ì�'Z�3��ª�÷�^�ò3��¯  

 Ã
®�Ì�ø tsh ù	`�ú�û�ü	Ù � µ Þ�r dº�Ïý�¿�þ�Ì	�:¯Dä�¿�����ä�Ù�ÿ�ý�'$����ß
à$¯  
 
ECMLIBRA research ø 5000ha ���  50ha ¯  

April 20, 2009 2:46 AM 
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! "! "! "! "  TSH  

Øºq9d�������
�]J������
�] µ ß ñ × Ã Ö × ²�� ? TSH ������ô���» ß�	 Ù�â�» : Î�Î
 Æ���
�í µ�������Ö�U 
 Æºµ,è í�ì 3�ê�Æ�� 
 Æ�8  CPO ¯���É ²  TSH ¿�����
�] µ
d�8 ²�� ¿ 
 Æ�
�]@¯  
 
H�
�¿��  ekowood � î���� �3��ÅWÏ : 
 
"The TSH Group has a long history in resource industrialization activities which includes 
sustainable forestry, palm oil milling and plantation, Bio Integration (Biomass, Biogas and 
EkoPaper), vegetable fats and cocoa business in Malaysia." 
 ��� 
 Õ�¿�m  TSH ��Ç�
�]  Ekowood ?��$µ9��¿�À��OÉ � Øºq�Û�}�
�]m¯ ���  Ekowood 
2007 b�b	ï�µ TSH 

t Ì  Ekowood 65.06% º�"8¯  
 
Ekowood ����� : 168,000,000 shares 
}	� : RM xxxxxxxx ( �m�9d�^�ò ) 
  y Ã �J�ld	e�^�ò  TSH �OÅWÆºµ,ä�¿"! ¬ H(¬�#�# , $���Ù���ä$¯  
 
TSH ¿�HÏÎ�Î�
�í ã �ºµ�Ò�¬�%�&	vJÅ íWì 3�ê�Æ'� 
 Æ�è���� 
 Õ$¯ ² áWä�Ñºµ,¦����� � ��¯  
 

 
 
ä�¿  2008 b  4th report 

� á"#�¯  
 (
`���� 	 Ù  sector #  profit margin: 

 
Palm: 12.41% 
Wood: 3.12% 
Cocoa: 12.84% 
 
«  )�*�#�Î�Î 
 Õ�è íWì�
 Õ�+�,�3$��µ�À���¥�«�-�.�µ ï�ð ��� 
 Õ Ã 0�d�/�Ò�¹	7ºµÞOß Ã ®�0 F #���Ò  ekowood #�� � µl��Ì�Î�ÐO¿ ÞOß !�1 £32  ekowood #�-34@¯(«��
��!,Õ'#�¿$µ íWì�
 Õ"#�5����76�Î�Î 
 Õ�À  4 8WHDÛ8¯���¿  TSH T�¦'#9X�����Â8¯  
 
Ú ± í�ì�
 Õ�¿	T�¦�#Ï���$µ�Ö�0������ � ÌJü�9�Ö : 
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TSH 
î�� #OÅOÏ : 

 
"Our planted areas in Sabah and Indonesia totaled more than 20,000 ha. In view of our optimistic 
outlook on the future of oil palm industry, we presently have approximately 60,000 ha of land 
bank in Indonesia and are continuously seeking for opportunities to further increase our 
plantation hectareage in Indonesia." 
 
������#�Ö�:�Ì  20,000 ha ¯

��� � î�� #OÅWÏ$µ Ã�; ����î�Ì�#�� � µ���á�H�
'#�<�: : 
 
Total land = 73,270 Ha 
Total mill plant capacity = 1,602,480 ton per year 
 
ä�¿	n�®�Ì�=��  TSH è  Wilmar ��''#  Refinery plant, n�Ì�Ø�Ò  bio-tech plant ¯Dä�Ù
refinery >�`  Sabah µ Capacity ¿  800,000 metric ton per year ¯  
 
ä  ¿�É � Ø�.

Ã
«�?�@  TSH µ ÞOß�� Ì ÐWê�è  Wilmar ��'$¯Dä  20,000 ha #6����Ç�Ö�:

Ñ�ÌJü�9�¿���A µ�ü�9Zn�®�Ì���A µ�0�#�®�B�C�ËZÔ�µ9b�ï�Ñ���®�Ì�56á@¯�Î�Ð  2008 b
ï�>�e�5�áEDJ¯ Ã Ê Ã e�F�GE�Z, +  TSH ���lµ ÞOß�� # î�� Ñ�Ì�56á µ � Ó e�H�I�Jt çK)�L8¯  
 
73270 - 20000 = 53270 ha 
 
TSH n�Ì�«Jü�Ö�ÎÉH����$¯  
 M =����'#�Ö��$µ,ä�>�e�À�À	5�°�h�iºµ�È  TSH J t  20 - 30% #�N�O�P$µ9h�i�#Ï5�°�>
e�Q�á�º�O"#�5�°8¯Dä�ú�~�O�O	3�ê$¯�n�Ì�Ø�.l����!,Õ$µ TSH #  ¤���1�«�±�²'# M =
Ö�:ºµld�R3#lX4YTS�U'# í�ì 
�]�µ,���º�,¤��	1�«�Ì�2�-$¯  
 ² ��Ö ×�üOø�I$µ�¿"V�W ²�² L$D : 
 
1 ¯  d�RE#lXZYºµJ�XQ�á  TSH #Ï@��	5�°�«Jü�µ ( ��!9��d�Y:¯�H  2008 b�Z�ï�µ�@��8�
����[  5 �ºµ9È

(
��³�Ì3\�\�#  2 Æ Ý ¯(ä�>�e�¿ZvJÅ  TSH Á�À"#�L$D6¯�8�:�]���^

bºµ TSH #�����Ö�:	5�¨�d�ëT#lX��ºµ�Ö�ä�Ù�� ��0�Ðlý Ü���µ93�³�µ98�:�d Ð�µ TSH 
0�C$D�#	µ�>�e�_�� ( �'!9d�YT#�Ö�`$¯  
 
2 ¯  
!�1
L$D�µ ÞOß  TSH #�����¥�¿º��a�#�µ�b�� í�ì µ íWì À�â�»�¿�¨�é�Ö�Ó�c8¯ !�1#�d�e�>�Q  TSH #�h�i�À�À�£326¯ÏÎÉH(��á  2008 4th quarterly report Ñºµ ÞOß

!�1 #�fg µ�h�i  TSH ��h�j�k$¯  
 ß

 ñ × ² �,Ø�l�m�Iºµ�n�¿�®	5�á í�ì ��Á�êWÔ�#Oå�æ$µ�8�� ha #  FFB X��ºµ�n í Iºµo�o #�� � ¯ Þ�ß Ã ��®�B�C�à�áWä�Ò�� � µ Ã ��d�Ê�5�É�Ê�#�� � 8  EPS µ ROE µ
DY µ6¯�¯�¯�¯�¯8§D©(ò�ò"DJ¯ Ã ��ø  TSH 

Þ�ß Ê�# 
 Õ���¸�p�µ Ã B��  TSH «�Ì�q�r'#
é$Ðm¯  

Apr 20, 2009 
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Maybulk 				 shareholder change  
 y�s �  Maybulk #  shareholder change µ 4 t4Ñ�u�â�¥�¿  EPF ¯(���  EPF ä�Ù3t4Ñ	Ä
Maybulk #luZË:¯X^�v�¥�¿�`�u�µ�È�Ì�³�¿	ËW��Ø�¶�â�»$¯  
 
Acquired 16/04/2009 1,000,000 
Acquired 15/04/2009 1,000,000 
Acquired 14/04/2009 895,900 
Acquired 13/04/2009 775,500 
Acquired 10/04/2009 2,000,000 
Acquired 09/04/2009 996,100 
Acquired 07/04/2009 200,000 
Disposed 07/04/2009 338,300  
Acquired 08/04/2009 500,000 
Disposed 08/04/2009 252,000  
Acquired 06/04/2009 1,000,000 
Acquired 03/04/2009 1,000,000 
Disposed 02/04/2009 1,000,000  
Acquired 01/04/2009 61,500 
Disposed 01/04/2009 600,000  
 
%����  Maybulk #�º�»�è���ì�Iºµ	��º�»�w�á  RM 3.20 HDÛ"V�µ EPF � y ¥Z5�¨�Ø�x�HDÛ#���ì�I$µ�0�#�¿�y�d	Î�®$¯  
 
Date Open Close Change Volume 
10-Apr-09 3.28 3.26 -0.040 3,584,800 
13-Apr-09 3.26 3.26 0.000 1,173,100 
14-Apr-09 3.26 3.28 0.020 1,353,200  
15-Apr-09 3.28 3.24 -0.040 1,847,100  
16-Apr-09 3.26 3.20 -0.040 1,844,900 
 Ã
��d�³  Maybulk µ,Ç�È�«Jü�z�{�º  EPF ¥�Þ�|�d�9$¯�0'#,¿�¦	&�&�Ê�ø�º�»�}E~ µ9� Ã
d Ð4`�O�»�u��8¯  

Apr 22, 2009 
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! "! "! "! "  NOL  

NOL u�ü�¿  Neptune Orient Lines Limited µ
(
`�¿	`

À =���Û�}$¯ NOL T�¦����T#Ï����¿��� ��µ  ��¿
À =���Á�À'# ��� 
�]@¯�����×�� Ã n6Ó�¦"V�q����$µ���� À =���#9
�]Zb

ï�è6ÅWÏ�¥K6�����uºµ���¥���á Ã���� ¯  y Ã Ê�ø Ã ��á3#,Ø�Ò�ÅWÏ��º���ºµ9��Ù  �
ä8¯  
 �

 2008 b  4 Quarter Ñ���á�Ø�Ò�d')"��#�� � : 
 ���

?4@
�

 USD 54,263,000 
M =��  USD 466,963,000 µ�����µ���� ��� ?l@ºµ90�������`� b7� n����� �¡�¡  NOL # ( �ºµ USD 429,219 µ 000 ��¢�µ�¡�£$µ�¤�¥�¦�§�ÎK¨�©����ª ��« ��¬�­�®�¯�°�±�²�³"´�µ  537,252

´
000 
¯�° �  777,682

´
000 ��¶ ²"±�·3¬�­�¸�¯�°��¹ ±�º�»3´�¼ ¹�½�¾�¿�À�Á��EÂ ¸�·�Ã'´�Ä ¶�Å�Æ ´�Ç�È"¸ ª3É�Ê ¦�§���Ë ­ £�Ì�ÍÎ � µ ¨�Ï ¸�Ð�Ñ ª ¨X¡�� : 

 
"The increase in total assets is mainly due to increase in property, plant and equipment arising 
from capital expenditure during the year." 
 ©�Á ��Ò�Ó�Ô�Õ � ¸ ��Á ��Ö  USD 71,684

´
000 
¸�×�Ø £  Restructure

´�®�Ù ����Ú�Û���¿Ü�Ý È�Þ�ß�à ����¹ ± ¨Xá�â�ã ¸�ä�å �  
 ��æ�ç�è�¡�£ ²�é�´ ª � ��ê ��ë��EÂ���ì Ò ´�¼ ¹���ì Ö × æ�í�î�ï3ð  NOL 

¸�ñ�ò �µ
 2008 ó ¸ ½�¾�¡�£ ´ NOL ô  2008 

Ü�õ ±�ö�÷�ø�ù�¸ � ó ´�ú�ò�®�û�ü�ý�¸ Ï'þ ûÿ � ª � ´���������� Á É
	�����
�� ´ NOL � õ�� Ó�Ô���� ¸ 
������ �  
 ��� ¶���� ¸ �  DY (SGD): 
 
2007 14 cents 
2008 8 cents 
 ç�è�� ä�Ç�³  8 cents   20% 

¸
 EPS 

¸ ��!
. 

 
Price = SGD 1.270 
Dividend = SG 0.08 
 
DY = 6.3% 
 û�"$#�´&%�' � ¶�Á Ò)(�* ¸&+�Ä � ����,�Ø  2007 ó ¸ ��! £�- ´�.�/�0�à  10% 

± � �����1�2�3�4�Ç�³
 8 cents 

¸ ��! ´ ¨�5�ô ¸&6�× Ì�7 ´�Ù � � ,�8 ó ê�ê
9  6.3% 
¸ �

! ´�: � � ç�è ²�;�×  �<>=��  
 â�? : @�@�¡ ±  NOL 

¸
 Shareholder

´ ª ¨)A ê % æ�ç�è ��ê ² î�< ´�¼ ¹ Ç�È �$B � ? °C�D�E �  
 ¶ õ  NOL 

¸ Î�F © ² ��G�H ±�·'´JI ��K�â ÿ ¸�L æ)M�N���Ï�O� �P  NOL �  

Apr 27, 2009 
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TSH Z [Z [Z [Z [  2008 \ -�\ -�\ -�\ -� :  

EX-date: 26/06/2009 
Entitlement date: 30/06/2009 
First and Final Single Tier Dividend of 5.0 sen per ordinary share 
 ����Q�R�, ¨  RM 1.52 ÌJS  1000 

� ´&T�,'¸
 DY 
�

: 
 
DY = 50 / 1520 
= 3.29 % 
 U�V�² � û�"3´�²�à�®�W 5�ô  FD 

¸
 2% £ Ô ""± �  

 ������X�Y�Z�ä
 20% - 30% 

¸�ú�ò ¹ ��! ´ 5�ô�¡�¡ ����� Á�À�Á
[]\  
 
2008 ó  4 Quarterly report 9�^ ¸&+�Ä : 
 
EPS = 1 6.35 
 
20% = 3.27 
30% = 4.905 
 ¡�£ ������_�²�é �  

Apr 28, 2009 
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! "! "! "! "  Cosco Corporation  

Cosco Corparation ( `)a�bdc ) 
 
Cosco 

�
 Cosco Group 

¸&e ç�è ´&f  Cosco Group 
� ôd`�g�h�i ´ Cosco ô�? ° C h�i�jlkm�n�o ¸ Î�F Á�p�q ´&r�� q Ý�s�t�u j  

 

 

 µ
 v)h�w�£ ´ Cosco k m ¸ Î�F � p�q s r�� q ´ t�u�Ý��yx ±�û�z"¸�{�| jl}K¨�¶ ²�~% æ�ç�è�¹ t�u ç�è
w���j Cosco 

¸&� ç�è  Cosco Group 
� `�g Ç�È"¸ t�u ç�è ´�f  cosco ® � `�g Ç�È'¸ p�q s 3�r ç�è]j ����, ^  cosco group 
¸��)� w�w ´�, î ä 5  cosco 

group 
¸ q Ý 0�� ÿ ´ ¶���� Ê ¸ � ´����  cosco group 

��� Ï ¸ q Ý _��>�  cosco 
3�r"´

T
 Cosco ��� Ù�²�� À�Á�����j  

 � w�w  2008 ó�ó�¾ ¸&+�Ä : 
 

 
 ¶ '���ö�÷�����%�� Á���« ¸ ç�è ´�%���� ª ¨�� ^�� � ¯ Ó j 2008 ó���� � ? ° C t�uÎ ø�ù�¸&� ó ´ ª ¨lw ^ ú�ò�ûTü�ý�¸ Ï"þ ±�´�²�à�� Î � ©�� 4 ��« ´ k m ��t�u ���¯�°�¸���������ú�ò� �¡ j  
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 ¢�£ +�Ä

 
_�û�¤
¥T´�¦�: ¶�§ à�" ��« ¸�Ç�È"¸�¨ª©�Ù � 5�«�¬ s ¬�­�à�" j  

 5�ô�w�w ¬�­  (USD): 
 
Cash = 1,880,316,000 
Current Borrowing = 45,278,000 
Non-current borrowing = 611,364,000 
 
Trade receivables = 1,570,108,000 
Trade payables = 4,441,900,000 
 ­E÷

 Receivables 
s

 payables í�® ¸)2'´ ¶ � ² î ��¯�° ° 7�¶ ¸)± - ¦y²�´ ª �  Cosco ¸
 paybles ³ ¸ ��´ È'±�´ ¶ � ê m ° 7T¨lµ�-]¶ � Á�À�Á É
	 ©�· % Ö ­ j  

 ̧�¹ á ¸)+�Ä : 
 
Total borrowing = 656,642,000 
Payables - Receivables (PR) = 2,871,792,000 ( â�º ) 
 
PR + Borrowing = 3,528,434,000 ( â�º ) 
 
"
% � ���  Receivable ¿ Ü ¸)»�_ ��¼ ¸�½�¾ j ����%�� w ¸&2'´ Cosco Á�¿�À ¸ 5�«�©�·H {'¸�­ F j�¨ t�u Î £�§ ´�%�Á ó�Â � ø�ÃT¸�L�Ä"´ 5�« ¸�Å ¿ ª ¨)Æ�Ç ��°�È à�%�'Ã�� jlw�É  cosco Ê�Ë�À�Á ¨ª© ." 

 Ì�ÍÌ�ÍÌ�ÍÌ�Í
: Î�ÎÎ�ÎÎ�ÎÎ�Î S.caterpillar ÏdÐ)Ñ�ÒÏdÐ)Ñ�ÒÏdÐ)Ñ�ÒÏdÐ)Ñ�Ò�ÓÓÓÓJÔ�Õ�Ö�×Ô�Õ�Ö�×Ô�Õ�Ö�×Ô�Õ�Ö�×�Ø�ÙØ�ÙØ�ÙØ�Ù�ÓÓÓÓ Cosco Ð)Ú�Û�Ü�ÝyÞ�ß�à�á�â�ã�äÐ)Ú�Û�Ü�ÝyÞ�ß�à�á�â�ã�äÐ)Ú�Û�Ü�ÝyÞ�ß�à�á�â�ã�äÐ)Ú�Û�Ü�ÝyÞ�ß�à�á�â�ã�ä>åååå  æ�ç�è�é�ê�ë�ì�ææ�ç�è�é�ê�ë�ì�ææ�ç�è�é�ê�ë�ì�ææ�ç�è�é�ê�ë�ì�æ

 Cosco Ð&í�îÐ&í�îÐ&í�îÐ&í�îïåååå  
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 ð�� Ó�Ô'Õ � ¸ � ��! ´ 2008 ó�� ä'±  SGD 7 cents j�ñ Q�R�½ i ¸&6�×�± - : 
 
Price = SGD 0.93 
Dividend = SGD 0.07 
 
DY = 7.53% 
 ($* # ? p�q Î _ Á %���""¸ ��! ´ ³ ¸ � Ã Ô j  
 ô G�ò ¦�: ¶���§�§ ð � Ò ´ ¶ ²�ó Ô µ
T ¿�w ^ ¸ �
ô ´�¼ ¹ % O�õ�ö �
�  Cosco 

û ÿ
÷>ø _�Ñ�ùE± j�}>ñ ´ 2009 ó  Cosco 

ª3Éûú ² ^ û ã ¸ Î�ü j ®"¼ ¹ ��ý"´ Cosco ô�î�¶
5 ��ý$þ�ÿû��¸)6�× j  

Apr 28, 2009 
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! "! "! "! "  Melati  

Melati Ehsan Holding Berhad ( ����� � ) 
 ª3É Á û ÿ ��_�²����  Melati 

� æ�� ��¸ ç�è]j
	�¶���
�§ ü�´ Melati �  19/3/2007 h
i ´ � � æ�����ç�è]jX¶ Ç����'¸ � ´ Melati 

² ��� D�E����
 project 

�����'´�f �������ä � ���� ���! ^ D�E m�"  project j µ�#�� ?%$&w�É ´ Melati 
Ç�& « ��' ç�( ´*) É Ù �'

 Condo  �+�,%-$j 2007 ó ´ � û�. t ¸ 9�^  Kota Damansara Carrefour 
¸ ÷>ø ´�� L �¹�/ 2 j10��  Melati 2�Á ºE»  project

´43 ñ15�6 � ¸��)� : 
 
http://www.melatiehsan.com.my 
 7 R @�@�¶  8

±
 2009 2Q ½�¾ ´ w ^ %��'¸&+�Ä'´ ¶�� È�9�_ õ  Melati :�;�<�=>j %��½ ¸  Profit Margin 
s

 EBITDA 
Ý Á  4.94% 

s
 10.82% j W?>  2007 ó s  2008 ó ¸&+�Ä'´43

ñ)§ �  Melati 
Q ó�@ ^ ±): }�A�Á ¸�B�Ã j�¿ Ü � ^ Ç k m Ï�C ¸4D"¼ � � Î ��E ³ s �

� ¯�°'´�²�Ã ��F�����ç�è�ô %�� L4G Á %��HBªÃ j  
 

 
 5�ô�¶�É�w�w  Melati 

3�²�3 ÉJÈ à�%�'�Ã��
: 

 
Cash = 88,932,408 
Long term borrowing = 171,257 
Shot term borrowing = 86,678,245 
 
Trade Receivables = 32,726,050 
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Trade Payables = 34,290,977 
 ­E÷

 Receivables 
s

 payables í�®�¶ _�²�° 7JILK�¿ Ü j  
 
Total Borrowing = 86,849,502 
 w�É  Melati Ê�Ë�À�Á ¨ª© È à�%�'�Ã�� jXÁ�ì Ò ¶ ² � ûTüNM�¸ � : 
 
Long term project claims receivables = 88,522,500 
Amount due from contract customers = 16,747,447 
 Á�O ����% ì � +�Ä � º�»JP ? ½�¾�¿�À�Á�Q�R ·�Ã j  
 ) w�w ��! : 
 
2008 
First and Final dividend of 5.5 sen less income tax of 25%in respect ofthe year ended 31 August 
2008 
 
2007 
First and Final dividend of 7.5 sen less tax of 26% in respect of the yearended 31 August 2007 
 µ

 2007 ó�½�¾JS�T�w ' ´&­E÷  Melati U�V�½ s UXW�½ ¸ Î�ü _>W?> ã>jX¶�����á Ü ì�½_ 9 ¾ ø ��¸ Î�ü H ó�Y�Æ ¸  EPS = 3.91 x 2 = 7.82 sens j  
 ) w�w�� !�Z : 
 

 
 
2007 ó ¸ H ó  EPS 

s h Ü Á Ò ¶)7 ´ 36.84 
� µ ½�¾�¿ 9�^ ¸�´&f  40.11 

�
 2007 ó�ó�¾�¿9�^ ´ }�ñ Ø  40.11 

W?>�[]~ j  
 
2007 ó �  18.70% 
2008 ó �  35% 
 ¶ 9 `�æ ¸]\�^ Ò  25%

´�Ù � Q ó�Á 3 É î�� !  2 sens j�}>ñ�¶ È�_�`�±�Q ó�� ! î�ô  2- 
3 sens 

¦ æ�j f�a�û�È�3 É�Ê À�Á�� ! ´�_ � ² m Ä�b�TE»�" j  
 -�-  DY: 
 
Price = RM 0.61 
Dividend = RM 0.02 
 
DY = 3.2% 
 ��� ¶ ¸ Y�Æ�c�� ¸&2"´&Q ó ¸  DY 2 � W  FD 

" j  
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����d Î ��e ��f�g�h Î ´ }>ñ %�Á ó�Ê�Ë�i�� BªÃdLûÄ"´�3 � ~ ����d Î ¾�j�"�k
Ä"´
Melati 

¸ � 6 A êLl h�m�j ¨ª©�Ù � ´ ñ %���¸�n Î�ü ´�, Ì Ô Ï�o P ? 

Apr 30, 2009 

Comments:  

 p�q �
 said...  

long term receivable ó�¾ 2007 note 14 rts  
 
Long-term project claims receivable represents receivable from the contract customer, 
Jabatan Pengairan Dan Saliran Malaysia (“ JPS” ) in respect of the Bertam Project. 
Pursuant to an agreement made in 2007 among JPS, Bank Pembangunan Malaysia 
Berhad and Pembinaan Kery Sdn. Bhd., a subsidiary company of the Company, the 
fundings for the construction works of the Bertam Project are by way of the long-term 
loan facilities as mentioned in Note 19. Also, in accordance with the said agreement, the 
settlement of the long-term project claims receivable will be made upon the full 
completion of the Bertam Project. Subsequent to the financial year, the completion date 
for the Bertam Project is expected to be extended 
beyond the next financial year due to the request of JPS. 
 
melati JPS Bank V�u�v

��w
�>j  

��� � bank ¶ , 152,844,038 term loan 
melati x�y  
completed project

�
JPS z  

 {
d�î�ô G ��á ¸���'J|]²l½�×�´  24

'N|]²l½�×�´�®�Ù � § %�' project Á�} mô�ì�ó ² G �>j  
 w ��e bretam project

. G � 49%
±�´�¼ ¹ melati

ó�~�±
88,522,500

¸
receivable j  

��� total receivable
�

180,000,000 j�� Ê ~L��� j��  
 ��� À é'´�8 ½ ¸ long term receivable

_ ô ¯�° `�j  
 
extend

¸*D"¼�´
request

±�ºE» jlÊ ~L��� j � ��¶ õ ? ��� ~ ��\ ´4a'´ £�� � �
project

¸�´�û�³�� ��j  

April 30, 2009 9:01 AM  
 p�q �

 said...  

� º ÿ4� É��yj  
h �T¸ ó�¾�É�� ´ �  aug 2008

´�¼ ¶�À � � £ ¸X� Ä j  
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��� õ
JPS
¸
z���À�Á�<�=>j  3 ñ � long term receivable � H { � s short and long term loan � H { � ~*� off 

balance É�i���j  
 � ² � Á���� ¸]� ����� melati

� � Ç Ú m ¸�´&��� bank �
×�´ Ë � O��H�  

April 30, 2009 4:47 PM  
 p�q �

 said...  

http://www.melatiehsan.com.my/project-bertam-kepala-batas.php 

April 30, 2009 5:07 PM  
 
chengyk said...  

" w ��e bretam project
. G � 49%

±�´�¼ ¹ melati
ó�~�±

88,522,500
¸

receivable j���� total receivable
�

180,000,000 j�� Ê ~L��� j�� " 
 ¹ ºE» ���  Total receivable 

�
 180,000,000? 

3 �
 Contract value: RM168.8 million j  

 
"melati JPS Bank V�u�v

��w
�>j  

��� � bank ¶ , 152,844,038 term loan 
melati x�y  
completed project

�
JPS z " 

 ¶  ����·�Â % Ò ´ � ² � ~  Melati x�y
L�´ }�Á���� _ �  Bank ¶�j ~ ì�ó�á G �  

project
´

JPS 
�
z
× ú { d s  Melati? 

T�Ù � §  Melati �
L � |�Ð�² Ô�� ? 

²���� õ² õ
? 
��� ��õ ¸&2'´)T�û�Ã A ê  Melati 

É ñ ÿ ³"¸ j  

May 1, 2009 2:37 AM  
 p�q �

 said...  

180,000,000
7�� ¸

“ ��� ” j  
RM168.8 million 

� Q�� ô �)� `4� ^ ¸ j  
}>ñ % � L æ&h ¸$¨ª© j  
 , É � ^ RM168.8 million

´ ��ô � ã>j  
 �
�
%��

agreement
´ ó�¾�À�Á�� ^ û ·�Â ´LD3¼ � ´ £ � ô�h�i ¦�:�� ê ¸ j  

 ¶ ° ��� bretam project
� :�� � ¸]� -�� ²�� õ P ��� ´ 5�ô £ .�/����X��´ £î���î G y � '� y¨ j  

 ¡ � � � ~  Melati x�y
L�´ }�Á���� _ �  Bank ¶�¢  � ´ Ê�Ë � { d]¶ ^ G j  
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 ¡ T�Ù � §  Melati �
L � |�Ð � Ô�� ? ¢  G y�á ´ melati

� É 9�^ × j  
 
JPS 
ú

 melati RM168.8 million j  
melati 

ú
 bank term-loan £

+ j  
 
project

ñX� ÿ ³3´�, � Ä ñ�Ï�ç�¤ Ù É Ô�^�¥�¦ j  
receivable - term loan 
 ���

project 
m ñ�×'´

 term loan 
Ù
� É "�à  receivable j  ¶ � <  term-loan 

�
 on 

stage 
ú ¸�´

 � � � O à “
� 9 ”  

¸ j   
 ð�� ´ ¶ � < ´ term loan interest 

.�/
charge ô  term loan ¿ ��´  melati ��} ú ò! j  

 %�'
project

¸��
�
´ ¶ � < m�§ G ¯ ¸  IPO 

� É ����´�¼ ¹ T � listing ñ :�¸¨ j  
 ����,

� � <
%�'

project ©4ª����
, � H {%«

long term receivable 
s

 term loan ;¬ j  
 ­

“ ® H ”
«
u�¤ � ©4¯�; ¬ “ long term receivable”  ©�w�w melati

«
nta 2t°*±�²J³´ j  

 µ�¶�· � <X©4¸���}º¹  
 »
© JPS ��2�¼

«]½�¾�¿�ÀX«
©�Á*Â syabas �ÄÃ�Å�Æ�Ç�È�ÉtÊ

«�Ë�Ì�Í�Î
¹  

 »
JPS
¿�ÏJÐL½�Ñ

©�ª�Ò�Ó�ÔX©�Á*Â%Õ
Ö�×�Ø�Ùt©4Ú�Û�ÜºÝ  
www.water.gov.my/ 

May 1, 2009 4:37 AM  
 Þ�ß%à

 said...  

180 mil
¿�Î
×
À�á
Ù
«
â�ã

²�ä�å
«
¹�¹�¹  

 æ�ç�è�é «
profit from bretam project ê  

 ë
current receivable - prior receivable Ê  - 

ë
current term loan - prior term loan Ê  

May 1, 2009 4:40 AM  
 Þ�ß%à

 said...  
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ì�í ¿
  

Long-term project claims receivable 

May 1, 2009 4:42 AM  
 Þ�ß%à

 said...  

î
on stage ï  by stage 

 ð�ñ�ò ç
ÜHó
¿�ô�õ

"smart tunnel"
«
¹  

May 1, 2009 4:51 AM  
 
chengyk said...  

ö�ö�ö ©�÷�ø  smart tunnel ª�¸�ùt©4ª
«
Ö�È�É�¸

¿�ô�õ�ú�ûX«4ü�ý%«
¹*þ�ÿ����

Æ��  smart tunnel ���	��

��©�� ¿�����������Í�Î ª�Ö�È�É ú ©�ª Í�¿�ô�õ  
configure 

ò	���
 server 

«
¹4Â
ÏJÐ

 smart tunnel 
��Ð���Í

×���� ? ª��Jø���� ¿ Á
Â ì Ü

«
¼ ��!�"�#$�%��©Lø�&	'�× À ¼�®	( ü�ý ¹ �
) ÿ	� )$* �  smart tunnel ¿�+	,.-0/
1 � ¿�2 3�44ð Á ¿ Á*Â ü�ý � Í ×�5�6H¹*÷�ø87  smart tunnel 

À�9%4
È�É�¸�ù���¹  

May 1, 2009 5:38 AM  
 Þ�ß%à

 said...  
µ�¶ � bretam project

¿�:�;�<
4
project

1�=�>	?�@
Æ
ü�ý�A ��¸J°$B�¼ 4DC ¹FEG ¸�× ÀH-�/ ¹  

May 1, 2009 6:32 AM  
 

chengyk said...  

ö�ö�ö 1DIKJ�>�L ø  smart 
@
Æ M�Ò8N 1O=�¿  Automation 

ú�û
 configure �	P�Q�¸

°K��¹ Melati 
=�¿�ô�õ�A�R
1�S

Õ
Ò	T ü�ý%4K-0/%1 � ¿ Á*Â8U�V	W  JPS 
4FX
Ò� 1 &	'��N°�× À ¼�! 1 ÁLÂL¼ ��!ZY1Ü #$�
��¹ Í�¿ Ò >	[�\�ò	] ¼Z^0_�H¹�¹�¹ ä�å  Melati 

ì	`�a�b 1c�edDf
4Dg	h E G :	i�j ¹  

May 1, 2009 7:11 AM  
 Þ�ß%à

 said...  

k	k�l 3 ¹�¹�¹  
 g	h�¿

stage by stage m	n Î æ�è 4 ÿKo ú�1�S Õ��	p�' 1 Ò ¾�À�q�r�g	h ¹ · EG � balance sheet
¾�s W�_ i�j ¹  
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U	t�u�v�w�x�Ç 4 term loan--RM152,844,038
1O=�¿

maximum draw
1Oy
¸
¿ � 1�z4 
	{	�J°8|�}H¹  

 
bursa announce ~�Ò	� 1cS Õ = °��	�e��¹  
 � Î
4

long term receivable
¿

88,522,500
1c��Ð

term loan
¿
³ ´ �tÝ  ä�å

¿
75,000,000 ¹  z
4

profit before tax margin 
¿

15.3% ��¹  

May 1, 2009 8:41 AM  
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5 � 5 ] 	̂ _5 � 5 ] 	̂ _5 � 5 ] 	̂ _5 � 5 ] 	̂ _ ?  
��� &��	��#K�c������P�� 1��	�%4c�	� Ò��H¹�U�� ò Q � �H�O��� � 1 bc��� f Ö 1$����8��� )	1 æ�ç "���� ��� � � 1O�	��4 �H� ��� h
�D�%1c��ú Ó�Ô 1O� ×���  ñ%4�¡¢ 1�Í���� ø  1400++ £	¤H¹c� �8s
¥O�K1�¥O�8s	¦�� ¹  
 
Ø b � Î%4O� � 1 ø X�¿�2
4 � �LÍ�¿ ä	§ ? ¨ ©8�	ª�� Í × b$« 1O¦�¬ � � Ò�� � ¿�24O� � ¹�­�® 2%44¿�� � 1Oy	=�¿ � ��¯$° ¹  
 IKJ�¿

Ò
¿ ��Ò�± > : 

 ­�® ¿�2%4O� � 1c� � Î%4c² ¼ Í	³�´�µ	¶�1c�	·�¸
4 �	¹ þOº�Ò ¾	» ¹  ­�® ¿ ä 4O� � 1c� � Î�·	¸
4 ��¹ y Ò ¿�¼�:K½�1 þOº y Ò ¾	» ¹  
 ¾ º	¿	À	� ¿ Ò ¾	»
1D� � ñ�ÁKÂK1ÄÃFÅ B ñ�Æ ¹ Í�¿ b8ÇOÈ { û�1 "

·
¥]À �	¹ 1cÉ
¥Ê � ²
" ^�_	�H¹�¹�¹  

 U	�	E G�Ë�Ì	ÍKÎ 1 Ò�Ï�! ÃFÅFÐ	¦%4cÑ	Ò ¹ =�> Ò ¿	¦���Ó È�ÉOÔ Õ s	Ö�1 U�× Ø�Ò»
¹�¹�¹�¹  

May 7, 2009 
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Sunrise 2009 3rd Quarterly report  

 
 U	{ ñ	Ù Â  Sunrise 

ò ç�è E G ¾	:�Úe1 ÁLÂ8��ª�Û	Ü 4�9�ü�1OÝ�Þ	¸  Sunrise 
¿�ß	à�á�â

ã Ô 1�S Õ Ì�ä�4$å é ¾ ^ I�zHæ w á ¹cç ú Ó�Ô  Sunrise è8é	�HÕ�!�ø : � 4 Ô Õ
ê  
 
EBITDA margin = 33.85% 
Profit margin = 18.48% 
 ë
Õ
¸
4	ìFí �ºÕ
Ø�ø 1 Sunrise î	ï	� �$ð Ø  profit margin 

Î
 15% Õ

¸%1 ���	ñ æ w ú4Dí	í�ò�1Oy ñ Ie¥ P ç U	ó	ô	õ 4*ð�ö ê  
 Ý
Ø�Ø

ôO÷ 7 �	ø : 
 
Cash + Receivables = 283,729,000 
 
Payables = 260,391,000 
Long term borrowings = 367,359,000 
Short term borrowings = 100,778,000 
 
Total debt = Payables + long term + short term 
= 728,528,000 
 ò ç	ù ñ  Sunrise ú8P 4 Û�û 1 �	ø Ò�üHÕ Í � ì Ü ô$÷ ê���ñ �	ø	ý Í ñ :	þ�ÿ
1cS ÕU ¦�� ä�å  Sunrise � � Ò ð Ø�7���� Ã�Å�4 Ô��
ê  
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Ø�ø
��ø	ë ¸ P è 4  85,155,000 � Þ ø ò è 4  121,413,000

1 é�	 �	ø�æ P è � Î � Þ
¥�1U	t�u�

� 4 è ÿ y�� ��Ò�� 4 �	ø������  Sunrise ê ò ñ Ie¥ P��8U :��	¡%4 ê  
 ò

 P è ß�>
4���� ñ  Solaris Dutamas, Mont Kiara Meridin, 10 Mont Kiara 7  11 Mont 
Kiara ê Mont Kiara Meridin � f  2 �%�����	
  handover !�� ß%1cS ÕD �P è 4cg	h���� ëI�z � ç

 project 
ú�ñ ê  

 ���� W	P�x 4 ñ  Sunrise �  970 Million 
Í"! ~�#�#%$ 1'&�´  Sunrise 

4
Ö�(�U�) � u É ê  

 
ä�å�U ��*�+ ò ç � 4�)',�-". ~ 1c�
)	4c²�/ ñ  RM 0.99

1�0�0�� ç � 4�)�1�1�-����B�ø  70% 
4 b32 ê  

 4 º	U &  Sunrise 
4
Ö�(�) � u É�1 ��ñXÕ5��6  RM 1.68 

4c²�/%1 U &  sunrise ����× ÏJÐ7�8 � 1 ­�®�� b�9 4 P�6 1 U ��:�;	Þ�< ê  

May 11, 2009 
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! "! "! "! "  Pelikan  

Pelikan ñ�P 1'=�>�?�@ È�É 1 È�É � ´�ACB81 é�	 ¦ Ü�D 4cg	h�E�F � ñ�G�´  Europe ê& ´�H�I�1
Pelikan 

Í ñ�J 4 � � êF­�®�U�×�KL� ÎNM 1 Pelikan ñ  2005 
3�O�ÎQP�ñ�R�H	¸

� 1'S  �& ¦%4 È�É ù ñ  Switzerland 
4

 Pelikan Holding AG êF�
� 1 ­�®�� 7�8 Ó�Ô�| ½�HÕ�ø�õ 4 à3T ú Ø�Ø�õ 4�U�V ê  
 
http://www.pelikan.com 
 W�XW�XW�XW�X

 2008 Y[Z3\�\�]Y[Z3\�\�]Y[Z3\�\�]Y[Z3\�\�] : 
 
Profit Margin: 
2007 = 6.6% 
2008 = 3.2% (

ò 7  EBITDA margin P�� , 
öL^ � Þ�_  others operating income) 

 
EBITDA Margin: 
2007 = 8.05% 
2008 = 3.2% 
 
 ̀�a�b"cLd`�a�b"cLd`�a�b"cLd`�a�b"cLd

 (RM '000) 
 
Cash = 77,009 
Receivable = 323,584 
 
Cash + Receivable = 387,463 
 
Long term borrowing = 201,801 
Short term borrowing = 164,605 
Payable = 249,243 
 
Total borrowing (TB) = 366,406 
TB + Payables = 615,649 
 U�V�W Í � 1 �	ø E G ü�e ð Ø � Î
4 Ô�� 1 E G -�/ Ò ¦ ê  
 � Î U > x � U�Ò�Ø	� 43f�g : 
 
1. h�ih�ih�ih�i  
 
"Rising costs of raw materials and other operating expenses has affected margin for the period, 
which could not be easily passed on to the customers" 
 �HÕ
Ø�ø  Pelikan & ¦%4'j "�ñ ð M 7 ��k 1�ö
^8¦ Ü�D 4�l�¡ � Î � B$1 ì Ü g	h ��m>

 convert 
b P�n êFé�	Nþ ð M�o ²%)	1cz�y ×�� � Ò�p�q øNr�s�t ¸%1�ò � z	2
4D>�uu

 Top glove ê  
 ò ñ  2007 

f
ÿ�B�ø 4 ÎLM : 
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Outlook for 2008 
The Group has committed on the reconsolidation of Pelikan businesses that were divested in he 
1990s which had mostly been concluded in the current financial year. The Group’s new tagline 
subsequen t to our reunification of Pelikan’s brands and businesses is “ Sales, Sales, Sales!” . 
Higher sales translates to meaningful net margin given fixed costs which the Group 
believes that its current fixed costs can support much higher revenue than the achieved RM1.2 
billion." 
 �HÕ
Ø�ø�T ��v�w {�×���x�y�z�}	
	{ 1�= ñ�{�� Þ�| Ô�} ñ ��~ g	h%1�ò �8U�� * Ò�óôHê Ê�� 1 Loo ñ ë��  Accountant 

� t 1 U�ä�å z�w {�×�� ?�@�=�>%4 ���	é�Ó��Hê  
 
2. ��������������������  ­�® -�� � f ÿ 1�-�� � � ¦K½ ` 4  director ��×�� ?�@�=�>%4 ��� 14ò�� U : ��� ò�1� É�T ��v�&�=�>%4cÙ ��7 � Ò ê Í ñ z � = m >�� ­�� aL� I�z�� Ô ñ ð Ø���~ 1 é�Òm > Ó�Ô l ã 4'��� ? 
 
3. ���[�'������[�'������[�'������[�'���  
 
Loo Hooi Keat 

ë
 2007 

f%4
 16.44% � Þ ø � Î%4  29.45% ê ò E G : � 1�ö
^8z Ó�Ô ÃFÅ4 � ÉN��}��
� 1�S Õ�� Þ ��� ? 

ò ñ ¦ Ü�D�" 4 Ø�yHêFé�U ù Ø�ø ��� P û : 
 æ8)	1

Lembaga Tabung Haji 
ë

 2007 
f
4

 8.85% � Þ ø � Î%4  28.14% ê�� 1�:Q��4�1 Loo 4 ��� = ^  Lembaga 
½K�

 1% ê  
 U ÙQ^  Loo � Þ ��� = �	P ç���� 1 ù ñe^  Lembaga 

½ 1�z	> B�ø�& ¦%4 � Ò ê  
 
Acquired 13/04/2009 70,000  
Acquired 14/04/2009 80,900  
Disposed 14/04/2009 450,000  
Acquired 15/04/2009 156,000 
Acquired 16/04/2009 50,000  
Disposed 16/04/2009 30,000  
Acquired 20/04/2009 121,200 
Acquired 09/04/2009 151,000  
Disposed 09/04/2009 79,100  
Acquired 10/04/2009 131,000 
Acquired 13/03/2009 1,000,000  
Disposed 13/03/2009 1,280,000  
Acquired 16/03/2009 2,000,000  
Disposed 16/03/2009 950,000  
Acquired 17/03/2009 1,500,000  
Disposed 17/03/2009 1,150,300  
Acquired 18/03/2009 1,083,000  
Disposed 18/03/2009 1,170,000  
Disposed 19/03/2009 958,000 
 ë
Õ
¸
4 `�� Ø ñ%1 U	| Þ� �¡  Loo ñ	P�¢�Ò ;�<%4'£	¬ ê]ø X�z ñ ^ � É$� ? 

Í ñ ^ ÃÅ � ? U &�z
45¤ u��"�
¥�¦HêFé�		U�| ÙQ^8z%4 aN� � ÒN§ ^ z%4'?�@�=�> � Ò�¨ ê  
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 ò � ��ñ�U ÙQ^ Í�Î  Pelikan & ¦%4 Û�û 1 ­�® -�ÙQ^ × -0/
1c� U	�HÕF�XÕ � Î  0.995 
(13-05-2009) © & ñ���}��
� ê  

May 13, 2009 
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` a E b` a E b` a E b` a E b   

���������	���������	���������	���������	 
2009-05-13 15:13  
ë«ª"¬
­

Ê í�® ¨K© ë RESORTS,4715,
ß�¯Q°L±�²[³FA�´"µ í 1 ë $ Ö “

í�® ¨K©ë
Resorts World bhd

³
” ¶ ^ “ ·�¸ ¦"P ë Genting Malaysia Bhd

³
” ê  

¹ ��º � = o�� 1N^ �c| � èQ» ¸ � â�ã�¼�½ Ô�¾�¿"ÀÁ$ÃÂ |�Ä�Å�ÆÈÇ�Þ�¸ À�É ��º ·�¸Ê
GENTING,3182,

ß�¯Q°L±�²[³ÌË ��Í�Î�Ï�Ð Ç	ö ¹�Ñ ´ ¶NÒeê  

Ó�Ô Õ�Ö ×�Ø�Ù Ú Û P ��ºLÜ�ÝLÞ�ß�à Ç Î"á�â�ã�ä�å�æQç ß�àCè�é æQçNê�ë Ç�ì ã�í Ûî�ï�ðLÜQÝLÞ"ñÈò�ó�ô�õ Ò�ö�÷"ø�ù�ú"û�ü è  

ý�þ ÿ ������Ø��
2009.05.13 

 � ì â
	 : http://biz.sinchew-i.com/node/23092 
 
=============================================================== 
 �

 â
�����
�  Resorts 
ó���� Ç���� Â Ç �
��� ��à  Resorts 

Ë��
���
 40 �  

ó��
 Ç ��!"
#�$�%�& Þ
'
'�(�) Ó�*�+ â�,
-
.�/ è1032�435 Ç�6879�
� � �
:
;=<�>�?
@ è9A�BC � � Ç ñ��
 Resorts D í  2001 

Ñ 7
 First World E

Ç1F
G�� ñ - 7 è9H Û
I�J ó .
/�K
LÛ î�óNM3O�P�QSR
T 7�U ý�V�WCè
 

 687��
� R=X
Y L�Z
�
�
[
\

7 R�] " �
^ ó���:�;  Resorts 
� <
>�ó�ñ -
_S` R1H � óa �3bdcNe�f
g
h ,�- è �
ikj�á  500 shares â
l  voucher

è
 

 Ó�m
nko �
p�q
rsR G3t�u3v�w R�H � � â ô
x�y�z � ó��
�kR Resorts 
%�& :�Þ"ñ - òLîâ
{
| è  

 g�} Ó�~
: 

 
"
" 7 ô8�����NP
�3���d�1� .
�����������
� �
� " 

May 13, 2009 
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� c d e� c d e� c d e� c d e   
fd�=���

��� >�� � R
��t8u ø������ �[è � f
�
� ó����
�kR ���
  P G�� � �
t�u �� ó ø�� R Û �N¡ ó14�¢ K�� � ��£
¤�¥
¦ ;�è  

 
� >
§�� +
� ��� :

g
h R ��Ï g ó � ) +
¨ 5kR i
© ) Ú�ª
« R�¬ F ��­ '�ó1� � 7 è  
 ª � �

f�®
¯ R � >��d°1��ó�±
² l�³ R ù�´ R=µN¶k°N·
¸ ` ï�ð=��¹ F �º� 7 è  
 � â
»�»��
¼�æ ó�½
¾ : 
 
1. EBITDA margin © '  
2. Profit margin © '  
3. ¿�À ó9�
 �Á  
4. 
µ=¶�Â
�ÄÃÅ'

 
5. Æ

� ·
Ç�ó ��.�È
É
Ê (  
 A
����±�²[ó

: 
 
l�³  = ��.�È  )SË

 = Operating Expenses 
FD / Cash = 

�
 
 Ì Ç�ó a � l�³ / Í
� ó

 increment = 
·�Ç�ó �
.�È�É�Ê (  Î

/
±�ó�Ï
Ð

 = 
µ=¶

 
 ̧
�
7�Ñ R i
© µ=¶�:�Ò8R��
 �Á�Ó�ÔsR �
.�È�É
Ê (
:�ÕQó Ì ÇSR�¬ F � f '�ó1� ��¨5 7 è

 
 Û �=¡ ó ��Ö � F �
×
L µ=¶
Ø�QSR G
� '�'�ó�Ù
Ú D9Û ó=�3ÜSRNÝ�Þ8µN¶ � ÒdRNß8à 7
Ê (�ó�·
ÇCè ��á � �º�ãâ ;�ä8µN¶sR e � Ì Ç�ó Ê (kR �
å
� ��ó û
æ ¸�z f Ö
ç�è} è

 
 ®
¯8é=ê ó�5��dR �
� F � G
��ë �=��ì�}
íkî ` 7�ï É õ=ðCè  

May 13, 2009 
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! "! "! "! "  Complete Logistic  
ñ " � 4Èó ��ò�æ  Complete Logistic

R1ó � ¸ ` #�ô ó ��ò ï�ð8R�õ © ó .
/�����ò�ö
÷ø ì R�ù � ¸ #�I�J óNú é æ ?CèNû�û"ò�ü 7 ­ n ó�ý � R ���  2009 
� ó � � ¡
þ R �

� «
ì R

2009 
� ó .�ÿ��
À���� è �
.
È
É�Ê ( K���� 7 fd� è  

 � ��� ¡�þ
: 

 
EPS 
2008 = 15.7 sens 
2009 = 10.57 sens 
 
Dividend 
2008 = 8 sens (tax exempt) = 
2009 = 4.228 sens (Estimate dividend payout ration 40%) 
 
Dividend Payout ratio 
2008 = 50.96% 
2009 = 40% (Estimate) 
 
Profit Margin 
2008 = 14.60% 
2009 = 11.74% 
 
EBITDA Margin 
2008 = 19% 
2009 = 14.74% 
 
Profit Margin É  EBITDA Margin K	�  Maybulk â Ú�
 è .
ÿ��	� :
P  Maybulk

R�¬8;��
 

Complete 
�
t�u�
�� Ü��

? 
¬ F ©kj

}�� ó
 DY
è

 
 
�  
:�����032�� � RN§
������é���ñ

 40% 
ó Ê (�� " æ�� R1H  2008 

�
F ��ñ 7
 50.96% ó Ê (�� " æ�� è �����
l ���  RM 0.52

R���� DãÛ ����! ó  DY
è9ó ã Þ � f#"�$ ó ¡þ R ��% ¸�& � î ù � " � D9Û ��' è)( Ñ Z � : � �#*
¬ u ÒÈó æ�� R ��� °�+�,.-#/î R � ó .�ÿ�ã Þ0-#/8R�H æ��
� Þ�1�2 Ì xkR  ��3 F � � © � �3Ü�4 � ó m�5�6 è  

 � L ���
� ó��� 

 (RM ‘000): 
 
Trade receivables = 27,147 
Fixed deposits = 19,483 
Cash = 3,077 
 
Long term borrowing = 7,654 
Short tem borrowing = 4,590 
Trade payables = 11,725 
 
Cash + Receivable + FD = 49,707 
Borrowing + Payables = 23,969 
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ù�7dµ=¶
ù � ¸�8�ó��� SR « �9� ¸�9 K :�:�;SR�H�<8µ=¶ �
À ó 
 è  
 
Complete � ¸ `

��=�>@? æ R ©�A � ^ ó �
À0B 5 è � ì Ø
Q ��� f 5�C ;8R « �9��D ØQ �
� «�E j èGF Ñ � ù � #
ô �
ò ï�ð�R ��! " � ó�ñ -
_S` ù f�H R�ù ��� A
·
Ç áI è
 

 
Z�����J�K
� ò � ó A3³ �kR ��L  Complete RM 0.40 

îML +�:�Õ�ó A�³ R ­�E ��;#N�O��
�  RM 0.42

è P � ��P � ó�QS] i ��R m R  DY É �
 
Ó�Ô %�S ó m +�,�T�UCè  
 g	V

: � ó � ì i�W�X�Y R � : � <
>�� 7 � ó)Z�[�\�] A#^ ó`_�a8µ�b3<kR A�^ D µ�è  

May 28, 2009 
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Maybulk 2009 1Q Report  
c �#"�$ ó .�ÿ R � X�Y V.d " t�u  Chairman ¼�e
L ý � ò1ü ¨ ��^�æ èãÇ�f�g � R ���� ¡
þ

: 
 

 
 
EBITDA Margin i

�
 4%
R ^ ó � ��= 
 RGh�i �  complete 

ù�jSR�ù�'
 profit margin 

2 �
 

POSH 
óGk�lkR�ù ���)m�n f ÒÈó o
(Cè ��� �
; a �  POSH p
��� ¸ m f : ' ó ¼�e R

�
á�� 7  POSH 
ó *�+ R

Maybulk 
ó

 EPS ã Þ � µ ¡ è  
 A
���8µN¶ É �� : 
 g	V

: 
:
' }�q R ¨ ��r � [  Title

è % ¸ m  Column �  2008 4Q 
ó ¡
þ R1H %�s m  column 

�  2009 1Q 
ó"è
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��� ��;  Receivable ��� 7 R ���
� fd��t�u l - 7 R1H  Cash 

F Ì x 7 ��� è Payables 
Ø

Q ����� 7 ¸�8dR1ó � '�vkRGi � §���� G
� :3ù
¶ èã�
 
Ø�Q
ù E n ¸�wSR G
�
t�u �x è
 

 A�y F �  Cash flow 
Ø
QSR ��� �
;  Cash Flow From Operating Activities 

L + � µ ¡ 7 R`z{ .�/ L +�ò`v 7 R � E
��|
[ ò  Segment result
R12�Q �º� ����¸�7
H�}�è  

 

 
 
Maybulk 

õ © ó � m .�/
K�~�� 7  80% � PkR Bulk Shipping � ª y���j[è ( Ñ �����  
2009 1Q 

y
z f jSR �
� ó�w�ó .
ÿ
^ ó H �M�G� R ë�� ; 71G
� û } ó ���Cè9ó ^ ó fP ��� ;[è  
 
"The severe fall in freight rates, lower hire days (as a result of reduced fleet size) and reduced 
chartered-in activities, all add to the decline in revenue." 
 ó m T�U ^ ó �
��ò�.���� f�H R ë���� ����� óG� å Ú K G
�s7 ¸�wCè ������³����
�: � R
] "  POSH 

ù �
� f�� zÈó oM�8R�¬8;�� " t8u

 Maybulk | ò`vM� ? ��^ ó1:
45sR1ó �
�
� ª0� ¸ m�� � è  
 
��D : 
 
"The MBC Group, together with its partners, has acquired a 6 years old, 53,553 dwt supramax in 
April 2009. Plans are in the works for another 70% owned subsidiary to acquire a 3 years old, 
32,400 dwt handy-sized. Additionally, we have reported last year that we have four new dry bulk 
carriers on long term time charters (with purchase options) that will be delivered in 2010 into 
2013." 
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ó�w�j�ó)+�, É�.  ÿ R Maybulk ­ P � :�;�ó �
� > � )�� ~ ó  8 � R1�
;�Z�� � 3 ;dR§���� L + ù�ú�A�� R�H�<  2010 
;

 2013 
��� � n � ;�yCèã��y
§
��� ���  2010 

� +�,
ãQù�ú /��dR « � � L F ]�? 7 è �
á +�,�/�� 7 R �����  Maybulk ã�|�� y f�� z�ó Ê(Cè

 
 
� ù
��� ¸ m�� � R1ó�w�j�ó .�ÿ R �
�  Maybulk æ ��  Ñ � ��¡�¢ R ^ ó f�£�¤ R 5 5  

EPF ^ ó � ó�¥d��¦ ? 
 §�¨

� >SR � ù ��© z 7 
 �  RM 3 ��ªQùNú�A \Cè  
 g	V

: � ó � ì i�W�X�Y R � : � <
>�� 7 � ó)Z�[�\�] A#^ ó`_�a8µ�b3<kR A�^ D µ�è  

May 29, 2009 
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! "! "! "! "  Pelikan 2009 1Q Report  

í ó m ý � ��� ��;  Pelikan ù�ú -#/ ��.�È 7 R í
��« ó  RM 226,080,000 
;3� L ó  RM 

285,411,000 
ó � '�vkR 5 5 � � i � ��.�È R�° Ñ : � R h 9 %�& L�Ê (
Ø�QCè  

 
��« ý ��¬�­ Ê (�®�·  
É�¯�° a�±�²#³ 7 R � � F ����ó
ý �
G�� '�´[è  
 

 
 ( Ñ ù G�� -#/
;

 2007 
ó�Â��SR �
����� : ' R EBITDA margin �

�
 6% 
7 R1óS° Ñ '� µ ¡ è

 
 
� ó  EBITDA 

ó � � f�®
¯ R F ��µ  Revenue + other income + expenses
èãó
: � f ¿�¶ ó� �kR
] "  Pelikan 

ý � ó ¡
þ �¸· R ��¹ ��ó m � ��º ¬ ��� » )kR1H�< �
� : � í�¼� ó î `�L ó m ¡
þ P[è  
 
�  �

G � ' RG½�¾ ¿�À�T�U �  2007 10 Á�ù�ú ó�R 2008 
� ª�Â�Ã ;�Ä�þ�èÆÅ�Ç8;  

Pelikan 
R �
f�V È ó��
;dR

2007 
� % ¸ É�%�s ý  Pelikan K
â � f 'kR % � ý � E�ªQùNúÉ ~�Ê è « �9��Ë�©�Ì ó ! "  �Í�T�U �  Pelikan 

É ~�Ê óGQS]
R�° Ñ ��| í ¸�Î î ` C� ì y ÷ � � ó����	Ï ��á ¸�Ð �
� « ì R�¬
 �Í�T�U É � E R Pelikan 
ó Ê (�Ñ | -#/  

2007 
��Ò N@Ïã¬ F :�� 7�7 Ï�Ï�Ï�Ï

 
 í ý � �
;dR Others operating income �  Pelikan Ê (�ó 6�Ó R12�Q G
��Ô�Õ ó m ¡
þ R «
� Ö�×�Ø�Ù�Ú ó�Û t8u  income

Ï Ü�Î Ö�� � |���Ý f�Þ  Pelikan ß�ß Ï  
 

 
 à á Û

 Segment information â�µ ÞMã`ä þ¸å P Ö�æ�ç £ ã`Û�è#é�ê  Intersegment Revenue ë�ì ��í  Revenue â�î Ï  
 ï

 
á î ã)ä�ð�ñ�y å  Germany 

Û
 Pelikan 

ã)ò H�ó�ô�õ�ö À�÷�ø å`ù�ú.ûGü�ýMå�þ è
 

Pelikan ÿ������ å��	��
 Û  Switzerland ��
 à ñ�Þ  Italy ��� Û�� í  Rest of Europe 
ã å Þ�

 2008 ����������� å Ö�� ü ã ��!  Italy ��"�#�$�� ��% �'&)( ã	*,+�- æ�. å�/ à Ö
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0�1
Pelikan 2 ì æ�3 ã5476 
 à'8 $�9�:;�  

 ñ�Þ
 External revenue <�=�>�? å�@ Ö�A Þ  Panasonic 

ã ö�B�C�D �  
 

 
 ì�E;F G ßÆÖ�H�I�J�K�L�M å Ö 
�N�ù â�O�P ú�Q�R �  
 *

 S	=�T ã�U�V�Û�W�X�Y � ã  EPS
å5Z�[ à

 PE � à  Pelikan 
è Q�R.å Ö ��è  Pelikan æ�3
�\^]�_a`^b  2007 

ã�c�d å5/ à
 EPS e�T  2007 

ã`ä�ð
 33.74 sens

å f
 PE g ? H�h à  

KLSE Index 
ã

 PE ��K 
 Û 3�i  15 j�k��  
 
Price = 15 x RM 0.3374 = RM 5.061 
 û�ü�ù�l�m�n�o ã`ä�ð å�p�ú�q T ã�U�V�r�s P�t å5u�v e�w	= s K ù�ú ä�ð�ã �  
 e Z ��K�K å à�x�y�z ó ã M�{  RM 1.01 

å f e�|  2008 
ã

 EPS ��K  PE �  
 
PE = 1.01 / 0.1361 = 7.42 
 Ta` á î  2007 

ã
 EPS 33.74 sens. 

 
price = 7.42 x RM 0. 3374 = RM 2.50 
 H�h à�} N�~�� ã  PE 

å�û
 Pelikan 

ã���� `^b  2007 
ã���� å�f�� ã M�{���� m  RM 2.50 à á � ûGü  EPS 

ã�W�X ì æ�� U�V å5u æ�������� -���� %������ T ã U�V å5/ à K����ã�� h r�s P�t;�  
 e������ s T������ ã���6 N�ù�� ä�ð á å�þ è ë�ì é�ê B��¸å s H����^P ø	��6 N � ���� á�� ç��  
 ì

 
E;F G P ! æ�ç�� å è#é�ê e�����  s�ñ ç  Pelikan

å�u } N�¡ � ��6'¢�£ � ��e } N
 `5¤�¥ �¸å e 0�1  Pelikan ¦ ã æ�§ 1 ¢�£ å`ù�ú L�_�¨�©�e�ª�����L�« ã5¬ � ��á P­�® � ¯ ü e�° � 2 s�± K�²�³ å 
 m æ�´�µ ì P y e ñ�Þ  pelikan 
ã M�§ u ²�³¶�  

 
Pelikan 

ã'��� õ ä�ð�·�¸ á - ë�ì ß,¹ å5u e 0�1 ã ì ßº¹ ã m�»�¼ ­ U î å e�2�½�¾�PE ��6 ����� ù�ú�»�¼ ­ �  
 ¥ � ì�ë�ì ��¿ å è#é�ê ù�ú�À�Á e s�Â }�Ã�Ä õ�Å^Æ ? 
 Ç�Ç�Ç�È �	É ë�Ê ê È e 0�1  Pelikan ��� * S�Ë�Ì�Í ��Î õ ��� È5/�Ï�N�ù�Ð e s�Â È¥ ���'� K�K7Ñ	���������  
 
Jun 1, 2009 
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f g M $ h if g M $ h if g M $ h if g M $ h i   

e � � = ñ�Ò�Ó�Ô�Ó�Õ^Ö	× L�« -�Ø { È�Ù�Ð P !�s m�Ú�Û�È5Ù A Ó�Ô�Ü  ABC 
-�s _ ÈÝ Á s _ ñ È Ü�Þ�ß�à'����-�s�á È 
 m�
 Ø { È�u e � T � f ê � ��6'¢�£ L�« È�â�uØ�� ë�ì � 1 ¼ A��  

 ù�ú¶ã ¹�e r ì�ä�å�æ È e �	ç�è�é ¾ �'� à m Ó�Ô�Ö�×�à L�ê���ë æ e�ì�í È 3�î�� ÓÔ�-�ï�ð�Ö�× N�ñ L�ò à ó�ô L�� ó�ô L ì P ú�õ ��¿ à ö�ø È5
�m�÷�ø P !�ù�ú�à È Hh�¥ s���� È ¥�
 Ï ï�û ú ó�ô L�� ñ�ñ È I�ü ÷�ø ? ý�� È�þ ý�� È�ÿ ý�� È - ì 
\7�  
 ù�� Ö�×	à�U D ì P ú�� ø 
 `�� + È * H�   Company A 

} N M�{  RM 1
È ý���� ù�ú�Ò  

RM 2 � ï Ø���à��	��ñ ÈGù�ú L	
 � P	� È 
 m�
 T � ý����  
 2 ì
� P ú Ì ø 
�m Ó�Ô�Ó�Õ�- õ ì { È���� 
	\^P Ö�× 
�� í æ
��� à�× Ã È H�h Ï�Ïù�à Q�R�È�f�ú Ó�Ô 
 Ø �

 100 
� È������ Ò ù�ú���� P ! õ���� �������  

 Ó�Ô�Ö�×������ ª ì e � 
�� à`÷�U È	Ï 9 
�m e �	ç ù�� Ö�×����	à! �ø : 
 
1. 
����"

 holding power
È r m × Ã�#	$ u�v - m&% {¶�  

2. 
����l Ö�× N L�ò ñ à ó�ô L  

 s ¾�. ñ ù�'�ú  points
È`ù�'�ú

 points (
É ¨�© Ó�Ô�Ó�Õ	) � s�* � ÷ �  

 H�h�¥ Ö	× L�« s m ¾�+
, È�l�m ¾ Ø � *  FD 
ñ à�- T�{ È e�3	.�/�0 Ó�Ô�Ö�×������ª21�3�¥ È5u�v ¥ r 
 Ï!4 : õ �65�K à87�9 �  

Jun 2, 2009 
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j k � lj k � lj k � lj k � l   
é ��:�P ú2;�< : 
 = � " P��2>2? È5%�N P ú�õ�@ 3 à!A
B 9 1 Ò � P�C�D�Ea� %�õ�F�ñ�G2H à |�I�D
E�`& ÈGõ�% à�J R Â�K � % à 3�5��  
 %   : D�E�
 Ï8L �5.�D È .�D�3 � _ ö E È s�M e ��
�" P�3�N	D¶�8O�P�Q�R�S2T�U
VWYX�W
Z�WYX�[�\�]�^`_ T�U
a X a�b Z a X�c�[�\ Q�d�e�f�g�hYi
j�k [�l	m i�n�P X[ Q
o�p&q�r�s X b�t�f�p�u�v�w�x X�c�y{z�|�}�~ i
j  
 �
�

: �
���Yi X��
� k��Y���Y������R	S���������w2������j  
 c���� k�O | � z w2�  " � " 

z p2�	R	S������`i X��2�Yz!�2��� k��2 
¡�¢�d�j  
 £2¤ |�¥&z�¦�§&X e�f6¨�©�ª�n�j�e�f�«�p�¬�­
¡ �2�

¤�®�¯ l±°2²³�&X ®�¯	´ � p2�Yjµ [ Q�¶2��·�p	v�¸�� X�[ ­�¡ ���
¤�®�¯

R�� z���¹ �2����w2�	��� X�º�� S�� |	» �
��� X�c
��� Q

¤
p�¼Yi2j  

 ½
¼ z!¾2¿�À�»	Á�Â � X R�Ã Á�Â�»�Ä2Å�Æ R�S
�	�2��Ç�¨�����d	È�É�Ê�Ç{j [ ¶���Q2Ë

d2Ê�Ç X�Ì�_8[	Í
Î
¤ Á�Â�Ä2Å Q |

£
v2Ï&Ð
j [�\�Ñ�Ò�Ó � z Ã

®2¯ À�Ô	�2ÌYX�Õ�Ö�×
Ø Á�Â�Ù	¾{X�Ú`_�Û2ÀÝÜ�Þ	z�Â�Å	ß
|2à�¾ j  

Jun 2, 2009 

Comments:  
 
Francis Over the Rock said...  

Dear ChengYK, 
 
First, I presume it's OK to express my view in English. Not meant to show off but is the 
speed of typing. If you think otherwise, let me know, i will do my best to write in 
Chinese next time. 
 
Second, thank you so much for your Ebooks listed in Cari Forum. really helpful.  
 
Now my view on 

�2��¦	§
: 

 
Many retail investors or even high net worth investors do hold the belief as what you 
stated in the story: Invest by Ourselves is the best way.  
 
I beg to offer a different view here. We should look at our strengths, weaknesses, 
opportunity, and other factors to determine whether we should do it ourselves in the 
journey of investment. Not everybody can DIY or should rely on himself.  
 
Michael Dell passes all his wealth to his Fund Manager. Mr. Dell is financially capable to 
form his Fund Management Company and hire the best managers to work for him.  
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To small investors, they should focus on making more money at their own strengths. It's 
easier to preserve our wealth via investment. But, it is much difficult to create wealth 
using investment.  
 
Small investors should seek assistance from other financial specialists when coming to 
investments. However, it's hard to find good and yet ethical financial specialists. 

June 4, 2009 7:36 PM  
 
chengyk said...  

Hi, there is no problem to write in English. 
 
You are right. We should consider our strength, weakness and other factors as well. But i 
believe that if you really want to learn, you are able to handle it well. Just a believe... 
 
I am not totally refuse on investment in fund, just in Malaysia is hard to get a good fund. 
For example, if you can get some fund is managed by good fund manager like Peter 
Lynch, then your growth rate will extremely high. 
 
Most of the fund investor even do not know who is the fund manager. This is wrong, if 
you really interested in invest into a fund, you should do some homework as well. Is not 
just simply choose something that you dont know. 
 
Actually i got another version of this story. Is like wat you said, if you really need 
someone to hold the egg for you, you must choose the person you trust and capabale to 
do it. 

June 5, 2009 1:42 AM  
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f g M $ h if g M $ h if g M $ h if g M $ h i  Part Two  
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¤�j
� z�X�[2¦

��k � p�\felg T r��Cmon X
,�- [�p�q r�� »�ñ2ò

Z
© ��r�st��u�v mcn X µ

¤ |�wyxéz�z�{�|C}�~ Ê8��� Ì��&z� j  
 ��� X�]	ï�Á�Â X ^

Z z ,���Q |�]�ïYX
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 ; X�_�Z � ¡o, z!Á�ÂoWd j  
 c2[�ú å ¶�È�É ? 
 [�� ¶  KLSE ��
 X KLSE U2��� X Company Announcement

X
Company Shareholding

X
 

_�� ¥�ü	X�Æ æ8ç z p8\ {�� j  
 £

 v�ø
ë T�[���� mcn X�[2l
´
� [���� pYq �c�`z ��� þ

¤ â j � X�����þ
| ¶��`i�p
\2�
� X�Ì�_ ��� ��[����2Ú��

£ W��{z ��� Æ���Ö j�E�O [{z!Á�ÂY_�Z
�
¡  , X�c� �¿

A�Q"!6i!e2��- z�´ è X�^2|�[ Ü ­ »
£ W��{z Ê8� þ

¤
����j!b	��Q | ³ N�§o��#�� pY � � X dY� [�$�$�%��&X

¤ $"&(' j  
 
� � �{z Ê�� _ û�ü�¡o, X e�f
��� [ Ü [{z V��Yi

£
v�û	ü z�)+*2X�,�- û�ü $�|�Á�Âñ��{z!� ��p�. X6��^`_���|�/�»Yz�Âc¡&Xo©

¤ � U�¡�0�1 !{z �2�Yj º��8ú v�¨2© $ ¶
û�ü2Q � U

Ü X!c r � û z ¨2©�U
Ü
i
j  

 ��� mcn T�[�Ö i�� Ü�Þ�X�[�����À ��� � ��2�3
£
\
¤ ·YX6��p�q �+4¹��Ö�P{z�a�b�5

Å�\ j  
 
p/s: d�\�¨�6�7�8�9 æ�:   X µ [ Q�6�7 æ�: 8�9�  X�;�<	Á�Â�ñ��YX�c ¼ ß¹�+=�Ô ÿ��Ü » j  

Jul 3, 2009 
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s 1 t us 1 t us 1 t us 1 t u   
ñ���Á�Â6Ä�> ��Ê
¡@?���¨ : 
 
1 j Ä�>��	Á�Â+A  
2 jCB�D2Ê8� Á�Â@A  
3 j  
Ä�>���Æ B�D2Ê�� Á�Â+A  

 ï p
¢ Á�Â+A�_!Z ��E d�X g # û	ü X� �¿ A�¥�¥ z!Ä�> Ð�F
¡ |8¨{X

�
� N�§�z � � X_�Z � z ��G
Ê8� ñ��&X µ ñ � ���C$�|	À �2Ê8� ñ�� d2Ë	d�H Ç�I j  

 ï2ú ¢ Á�Â+A Q ���2Æ�ï p
¢ z
õ�X�ñ � U{i��8- z 
�J X6õ µ ³ N�§�z���#

¤
rYi�� X

B�D2Ê�� A���Û�À p�1 z�K�L{X R ñ ��M � p ë@N+O�z�P	X O�P���n Ü8Þ�z ���2¶ ��Q6ÖÆ ocV z � � j  
 ï ?
¢ Á�Â+A Q�¶ �!Ä�>���Æ B�D�Ê�� z�µ � X!Û�À�Ä�> Ê8����R ñYX�_ B�D2Ê���n�S
o

V z � � j  
 
?  
¢ Á�Â@A ©�d�T Üéz�µ � Æ�U �Yj Ä�> Ê�� A�^ �

¤ "�¿8�2ñ � z�V ý X�_�Z
� z���W

U�
�J X µ�� �c� _8ñ ��X × ��N�§�z � � X O�P8V�Y
o+Z\[ = ý^]C_a`cbed  f�g�h�i�jk�l�men+oqpsr�t [�u�vxw�y�z|{�}|~+bed�Z��x[C� m ]c��� : A ���+�  RM 1.50 f�we`
h�i�j k������ w��\�����+���������\��w������e� l���m�������m�����n@� w�z������� `C��� w���u ��¡�¢+£ w�¤�¥�¦ £ ¦��xw�§�h�i�j k�l � � ��¨�©  

��ª�«�¬|­
? z����

�@®�¯�°�±e²+³ w�´���µ+¶^·�¸�¹+º���u�»�¼xw@½e��¾�¿���ÀqÁsÂxw�h�i�j k�l y�Ã+Ä�ÅÆ�Ç�È ·�¸ w��CÉ�µ�¶�³�Êa`CË�Ì�Í n }xf��^[C��Îxw�Ï�Ð�Ñ�Ò�Ó�Ô  [�Õ�Ö�y�Í ��× ]  
 Ø�Ù

j k�Ú �  " Û " w�Ü�i�Ý+Þ
Ø�Ù

j k °�±�ßeà|�CÉ\w�Ü�´���á â�À�ã�ä�å^]
Ø�Ù

j k�m
`�æ�ç���u\[�è�éeê â�ë+ìa[�í�w���î���°�±xï�ð [�ñ�ò�» � ±�� m�ó�ô�õ w�b|d�f�g  ö
��÷�øx[C�|�ew�ù���y �+m�ú�û�ü À|ý ]c_�þ\[  " Û " w�y���ã�½|·�¸|w�ÿ�_�±�ã�ö�ä����
À���î�¤�¥ ü���n+� f�w���À  " Û " 

����� ��w���u�y m�ó�ô�õ ]cz��  " ã�Ó ��� " w�¤�¥	 Ä�j k�
 À�µ+¶^[��e� l [�Óxw
�\[�z^`�����À  formula 
� { ×�������� ? Ü�Þ����@±

_�����]���� ô ¨�©�°�±�ã�±|{+ð�� � ��uxw ��!���"a]  
 #�$

���e� l ��%�&�'x[ ü �^w
(�)�h�i�j k���� �xw�§ �+* Ã�Ä�,�-����e[�u�. � ? /��0�1 ���+u�.������x��w�z��
Ø�Ù

j k�2�3�� �|f�g n+� w�§ �+* Ä � Ä n+� ­ ? 
�  � : 4�,�- 0�1  B ���+��b��\[����ew�b�. × �e�ew�z�����u��  RM 2 w�h�i�j k�×��
[ ��� ��u�.�� t �\��w�z��

Ø�Ù
j k�2�3�¢�5 w���Àxf�g�4�¨�©�6+7�8 � ? À�ã�ã�½ew

±|{+ð�É�9���:�&�'\[C�e� l�ü�;�<ap>= ãxw�·�½+4 � ´�Ã+Ä�h�i�j k [@{@ð w�?+f 	 Ä@�A Ø�Ù j k [@{+ð w B�CED
F �+G 8�� ]  
 
Ä  Å Æ ü�H {+ðJI�K�� � /�L�M wON�P�ò���Q H {+ð^]cÞ�R

Ø�Ù
j k Ü��TSVU\w�Ü psrTWó h�i�j k w���z|{+� ·�½+Ü�X�Y�j k�Z�[�\ w�y�z|{@Ü p(r�]�^ w�°�± @ ð  _�M  update 

��u�B�ê í�w 	 Ä�_�M�ä�`���a�b|í � j k ]dc�R
#�$
�^w�Üfehg�°�±|{@ð�i�j�R�Q H �

�lk�m ô w 	 ��n�Ü�o ×apsr�p ¿Eq
k�å psr �Jr  

Jul 9, 2009 
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! "! "! "! "  NTPM  

NTPM 
ü À�bts Z q
u�v w�z���w�x�Ü�y�b�z�{|r�/ � 4\â
}�Ò�~aÁd��ã w ���  NTPM 

��ßeà���� � ? a�À�ã���~�±���À���4 � ���\w 	 ± ü À��l�Jq�ã � ����î��|� l w�¤�¥	 z�� û  NTPM q�r  
 
NTPM � ü �d�������ew�_���q
�E��± Premier, Intimate,Royal Gold,Cutie,Premier Cotton, 
x  Diapex rC_����Jq>���>��!���� w ~�� w ���l���xw+����� Z�� r>C�����ä � 	 ± ü��
jEq
�������EqC®�� w�z���Ü 2������ ��k�~�q��@�|r  
 
ä � ��:�u�vxw ����� � ��o × b���  ­ ? ·@½@��:�ö���Ü�y¢¡ = )���r  
 £
¤�¥�¦£
¤�¥�¦£
¤�¥�¦£
¤�¥�¦

 
 �

 
*

 NTPM ±�°�±E�
§�¨�¨ ­ ? za` 3 ±xw�y�z^` 3 °�±JrCz|{�b|d@ã�ö�°�± 0 o � w�Ü
y�b|d�f�g m�� � � o�q n�o �  NTPM q
����w�¤�Ü�yfe�©�ö�°�± Ú�[�� rCb|d�ªew�Ü
ä � Ü�«�¬ n �  Premier q
~��xw
��­�Ó��Eq�Ü

# ü f��
®aÁ�¯�y�½@ßeà ���  premier r ×� q
��°�±�Ü+²�³\w ¯�y�´�µ � �l�¶ed©�½@ßeà n  premier rc������Ü�ä ��ü À�ñ�ò|w �
�  NTPM q
·�¸J¹�b�� w�b|d�f�g�Ü�y m�� eºo�q n�o �>»�q
�E��rd¼ ¢ Ü�ä ��½�ü À
ÁsÂ\w � �  premier °�±E�
§�¾�Û�r � � 3 w+¿�À l���ü�; Ä ���  premier r  
 
B ��3�3 ���xw�Ü�_�ª � «�¬���ö m � [ ¯�)�ß�àl���xw�b�Á�q 0l1 wO� � j�ã�ö�)  
Cutie compact r�½@ßeà ­ ? Â ·�b�Ã�Äxw � � � d�r ü�Å  Cutie compact q>����z�� G�= q
����q
Q�Æ|rCÜ�Þ����  

psr ±�Ä�Çxw�� 	 � �l�  NTPM f�w�Ü�)  Kimberly Clarke q  
Scott w È����>É�x�Ê�Ë�Ì�ö p  cutie 

��× â
Í|r�Î � Ü����\�  NTPM w�ÿOµ�Ü psr�Ï ù�iÐ ����w
Ña`CÜ�Ò�}�)  Cutie Soft ��r NTPM Ó  Cutie compact n × b\â>Íxw�` ��Ô�Õ�Ö ¯
Þ�×xw���À�Ø�Ùx� ��Ú�q�Ã�Ç|rCz���/ � `dÎ�± Ö ¯�q����@b Z �J?d7�q>�E��w�§  NTPM � b�ÛtÜ���r  
 
Ï�Ð�Ñ  Ò w+½|� Ô�o�tlÝ µ�¶\w NTPM ,�- � ü�H

$�Þ
q>~���x����xw
ß�u�½  Royal 

Gold r � ��à  Toyota ½e� Ô�o�tlÝ µ�¶�á��^�  Lexus ��À�§�â ü 7|rs§ �+*  Royal Gold 
��À����>/�P ? Ü���q � ���\w�À�ã�ge½�w����dÉ�k�~  Kimberly Clarke Nlã ü�ä r  
 å
µ  Premier 

	 °�±�n � à  Milo, Maggi Mee 
ü 7 w�z�����÷�÷  13 æ�±���7�q � ¯�ç � }

��rOè�è�è�wOé � 3  Premier ��À��
§����  1995 æ ��ê q�r  
 ë�ì�íë�ì�íë�ì�íë�ì�í

 
 î�ï�ð

�  1975 á�ñx�  NTPM w�b�­�òJq�w
æ�ó 3 ¯�´�±  30 æ�����K�ô\wOõ�ö ü ç w�¨�©
±  34 æ�q>K�ô�÷�Þørdçx��w���y � ���^ÁsÂør

î�ï�ð
� ülù ��ú�qOú+®�� w ¯�N�û�� üù ��ü�ý��xw�é�Ü�Ñ��|w
¯�b�þ  Penang ã|ÿ�q���� w��������|r  

 
C�æ�ó���ä � w NTPM I�K���� W Ò 0�� ��r 2008 æ�q�	�®�
�±  68% 

� Ñ�R�i Ð w�� f
´�±  32% ��R�
�Òxw�Ü�¼�����À�è�v�� m���� q���û|r  
 î�� Z I�K��  70 

t�� ��w�ÿOµ�Ü�y�b Ú �����lz���ãxw / � Ü�°�±���}xw�¨�©���¯Eq �
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â  Lee Chong Choon ( Ü � ����¯Eq�����u�v ) r�¯�q ��âJI�K��  NTPM q
# �

���"!ew
Ñ
`CÜ�± #%$�¼���¯ � � î�� Z q>z���ã|r  
 
��&��\w�`  NTPM q�'�(�)�*xw�Ü�o × »���b Ú ���"!�q�+�,|r  
��-�Óxw�Ü�¼�� .�# Þ ��±�-�Ó�q�w � µ�y ��m�����õ â�
�Ò|r  
�|{+ð w����+Ü�±��+É � , � f ���  ( Ü�Ã�Ä�N�d�q��+� Ï ù�Ü ) r  
 
ÿOµxw���: È �+´���Ü^`�æ�ó\w�/�ó�x 021 � 8 � w Ña` � ��b�` 
 r  
 3�4 5�63�4 5�63�4 5�63�4 5�6

 
 
Ü�b���­ w / �  NTPM �  2003 

ô µ f�Ü n�o  5000 shares w�Ü 1 ��� �@d@Í�7\w Ñ^`CÜ�n
� Ã�Ä�q98ør  
 

 
 
NTPM �  2003 æ  3 ý ô µ w IPO u�v  RM 0.50 w�:�;�Ü n �  5000 shares: 
 ����� o ��< : RM 2500 
 
2009 æ 0�="> �  5 

=
 4 w�§  5000 shares ³ � �  9000 shares. 

 
7 æ���( : RM963.05 
 ?9@

M���u  (24-07-2009) : RM 0.515 A u�. : RM 0.515 x 9000 = RM 4635 
 A u�.  + ��(  = RM 5598 
 
7 æxf���� � ü 7\w�±���~�Bxw�¤aÁsÂ � ����R+®���°�±���Cxw�¤���°�±�h�<�D�ùJr  
 @
M�±���E|��w�Ü�» ü�F ÷�ß\â  NTPM q�è�é�x�Ü�Þ�»�q Ö ¯ G+Éør  

Jul 24, 2009 
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! "! "! "! "  NTPM Part Two  
�
ä�ä�è�é : 

 
Ü�´ 
 # �  2006 

�
 2009 æ�q�è�é|r�·@½  2009 æEq
æ�ó 	 °�±\â�H w Ñ ? Depreciation §

��Ü�)\�  2008 q�è�éør  
 

 
 
z  
?
bJI9K�q�ä �  4 æ���q�	�®�
 ��L q���û w��������Jr ½�ü ��M�Ü�N [ q���O�+�q��

ûxw�z
?
ä �  4 æQP+q�O�+���û ü Æ ? ô w ¢ È 	�®�
 R�°�±���û ü Æxw�§�/�P�É�S ­ ? 

ÿOµ���.�# Þ ±�¨Eq�T�� � i\��w ? »Eq  Margin 8 �qpsr�U"V ä �  EBITDA Margin n ×� }ør  
 

 
 
Profit Margin x  EBITDA Margin ö�±JI9K�q ��W r  
 
����(�k�~ .�# Þ y�n ×�� }\w�z ? ä � _�æ�ö�± ú�û  60% 

? ô q  Dividend Payout w��
À���(�y�±��"!�X�±�_�æ  8% q  DY r  
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2008 æ�ó�Y�I�.�# Þ ± [ ��Z�
�Ò�µ�¶xw�¤\[^]�¨�©���_ ; ��`Jadx"!�b Ð2c rC��y�z ?
��É �  NTPM ��i Ð I�K�b � B���û�®�� w�d�±���
�Ò�q�µ�¶ør  
 
���>É : 
�  ��ö��l�  NTPM ���dÉ�k�~ p  KC 

��× e w�¤ Ö ����q9f���� � d�w�§�/ �  NTPM 
Ô

o g k%a��xw � ¯ m /�P ­ ? h�ú 3 w�Ü i ��j È rd/ �  NTPM qk[l]�_ ; �"!�m�b Ðc w�z|{ � ¯ 	 psr �Jr+·@½�!�m�b 	 ±�b|d 0�� D�ad�xw�¤ ó�ó ��:%a���Þ�~���x����
q�Ä�Ç � ��b t w Ú �tq�� � Ì\w
Ñ

?
 NTPM ¨�©�±\�>¾�ÛJr  

 ¢ È g kJad� : # ü Ü�o × g k�ã����dÉ�k�~�± ü�; q�Ä�Çxw � ´�� Ö ª�r  # ��n�o
� w

?
���l����®Jq�]�p w 300 w 000 ton ÷�Ø�Ù%a�q�]�p w ?  NTPM q  90,000 

ton Capacity w 	 °�±e{+ð�r�����stqut v o�w�x y r  
 z�{�| }�~����������

NTPM 
����� ������� ������� �2��� �2�u� ����� �%�9�������

� � w ���u���2��� ������  |�¡ ¢�£�¤�¥�¦���¥�¦ §�¨�© ¢�£�ª�«�¬��®­J¯9°�±"²
 

NTPM ³ ´ ��¡�µ�¶�·�¸J�®¹ º"�u ���»�� ����¢"£u«�¬���¼�w���½�¾�|�} � �����J�  
 � w�¿�À�Á���}

 NTPM 
��Â Ã��u "Ä���Å��

 
 

 
 Æ�°�Ç�¤���È�É�Ê Ë2�

NTPM Ì Í�Î �kÏ^Ð ³ ´�ÑQÒ®Ó Ô�Õ Ö�× Ø�Ù�Ú Û�Ü �  
 Ø�Ù�Ú�Û�Ü : 
 
NTPM Ý�Þ ß�à�á ��â�ã�ä Û ��å�æ�ç�è�é�ê�¶�ë�ª�À ì���í�î�ï ³ ��ð�ñ  Hello Kitty 

íîJ�9����è�ò ó�ô�õ�����ö ��÷�ø ù Þ ß �u§�ú ¤�û"ü�ý�±�þ  Intimate 
����ÿ��%�9â����

��� � Ø�Ù � Intimate 	�
 ��}���
J�����2��À��  NTPM ��� ¤�������������������~�ãä Û���� �! � 2�"¯!"  PEPSI ��� ¤�# w�$2��ý�%�&�'  Coca-cola
��­%¯

 Pepsi (�) Ï^Ð á��â Î�*���� ��w�ð ��+ �9å���, Î�* ý�§�¡�-�#2�/.�0�1�¡�2�3�4�5  coca-cola
�!6�7

 
NTPM 

� � ²�8�w��
 Pepsi

�
 

 Ó Ô�Õ Ö : 
 ��� ��� °�Ä���9�õ�� Diapex 

������� Í�: ����ý�;����uz�{�| }  NTPM 
§����=<?> Û@ Ó Ô�Õ�Ö �/2�3 }�ë  OEM 

� @ ÿ����
 

 A�B�C�D {�| }�w�� ��E�F���· C ��å�G�H�I�J�¤�K�üML�N��"���%�9­�Á���}
 NTPM 

�
O L z Û @ ��P�Q��u��R 
 2�3�S�T�� B�U �  
 R 
�V É�è�é §�K�S�T�WYX��/K���w�Z�[�\�ý�I�]�^J��_�`%��Æ�a�Z�b�c��ed�f2� NTPM 
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%�}���g��eh�È���å�¼�w�i�° ��j�k���}�����K�l�m2��î �en ���eo�pk�®â�q�"�r�� �es�et�u�v���°�q�h�È
 NTPM 

H ��­�Nxw �!6�7�v���y"�
 2009 Î�z �M{�{ w�,�|"¬��  

 }�~ �
: 

 ° n ����� Û â  7 
y������J½/������«��J�

 

Disposed 15/07/2009  920,000  
Disposed 16/07/2009  205,000  

 
 � � : 

°���È�É�����������° ��q�����9�ª�°��e����W ·��M�J�����"�������M����< ���
 

Jul 27, 2009 
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! "! "! "! "  STAREIT (5109)  

Stareit 
��3 + }

 Starhill Real Estate Investment
�!��§�}���{�����.����

 REIT
��§�}

 YTL � ã/��������� Û �J�  
 
Stareit 

���������9� @ C
: 

1. Lot 10 
2. Starhill Gallery 
3. JW Marriot Hotel KL 
4. The residences at Ritz-Carlton KL 
 
1 
¤

 3   | ° ��¡���¢�;���}�£�¤ @ C ����9�9�È�É��"¯ev�}�Æ  Stareit ¥e¦�§ ¤2�e¨ : 
 

 
 
http://www.starhillreit.com/PortfolioOverview.asp 
 À%¯!9�¤

 JW Marriot ×  The Residences ©?ª ½e«�¬  YTL
ª���­J¯ ³ ´ ��ë�­�k�« ß �"��k��8 ~�® � @ C §�� ����gJ��½e«�¯%�

 
 
Starhill Gallery 

����½e«�¯
 98.70%

��å
 Lot 10 

}
 94.45%

�
 

 
 9�9�«�¬���°�±

: 
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2009 Î ��«�¬�} : 
 
"Interim Income Distribution (which is tax exempt at Starhill Real Estate Investment Trust level 
under Section 61A of the Income Tax Act 1967) of 3.4554 sen per unit in respect of the six (6) 
months financial period ended 31 December 2008." 
 
"Final Income Distribution of 3.4567 sen per unit (of which 2.5754 sen per unit is taxable and 
0.8813 per unit is non-taxable in the hands of unitholders) in respect of the financial year ended 
30 June 2009." 
 Æ�²�³�´ ¥eµ �uÈ�É��  REIT 

�
 interest tax 

}
 10%

�®�
 Stareit 2009 Î ��¦ ¬�} : 

 
Dividend = (2.5754 * 0.90) + 0.8813 + 3.4554 
= 6.65456 sens 
 ̄!¶�·�� � ��¸�¹  (27-July-2009) = RM 0.89 
 
DY = 6.65456 / 89 
= 7.48 % 
 � � : 2008 

H������
 Final Income Distribution 

���
 show 

½�{����
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 �� 
: 

 
Stareit 

����º�Ã��u ��»������¼
 RM 180 Million 

��Â Ã��� %�9°���ªe½�}
 16 Dec 2010 

Stareit ¾ ��H�l ��¼�  �2��å�¿���y ¾ ��d�À  4.8% 
��¦ ¬��
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 ¶�·�°� �ÉJ����}����9 �Ä�§���}�����« ¬���å�}�"�rJ�

 
 
Lot 10 ×  Starhill 

%�}�°�Ê���¢ ��Ë �uÅ�Ì�Í�Î�ãek���Ï/]Ð��Ç�� ( -���K"ü�Ñ � %�w/�¤���Ò�Ó�ÔÖÕu��× ��Ø��
 Pavillion

�
The Garden

�
One U New Wing, ×  Sunway New Wing %�}J¯�Å�Ù�¾�Ú�Û A ���

 Lot 10 ×  Starhill 
H ��Ü�ÝßÞ

? 
 Â���{�¡����k� ����àu²M´�é ©?ª ��ª/���2��ÿe�2����â  Starhill 

�
 LV
�9����° }

 LV 
�

#�á���°�§���¡�Ï�� (�â�ã ¿��9À�}�� ��° ¾ ��ä ü��ÐÇ/��·�����å ����¡�â�æ9ö���Ñ �´�é%�
 

 ̄
 Francis Yeoh 

��ç�í2��è�H � D�é�ê ¤ ��ë {
 Starhill 

ä���Ç
 Cafe

�9­J¯�½�«�¯�è�é ³´ ���k� �k�9À�}�� � C�ì ��� � W���� §�}����%���k�9°�Æ  2008 Î�z ´ Ç�¤2ª�í�î%�  
 
"Rebranding of Lot 10 
Lot 10 is planning an extensive rebranding and repositioning exercise, the first in the 18 years 
since the complex first opened. The rebranding of Lot 10 is expected to be completed in phases 
by the end of the 2008 calendar year and plans for the refurbishment include upgrading of the 
interior and façade and remixing of the tenant base to include new concept stores and brands that 
will be unique in Malaysia. New development of the 70,000 sq.ft. roof-top area to feature new 
restaurants and designer clubs has also been planned." 
 ï ��ð�ª!½"¤ Þ�ß ����ñ2�u§ ��� ¤  Lot 10 

ä�ò�Å�� ª���­J¯9��ª�����ð�¸J�
 

 °�`��
 Stareit 

���eó�ô�}
: 

1
�!« ß�õ�ö ��÷��  

2
�9|���¤�Ã��� �Ä

 
3
� n ���e"�r  
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ø ¶�°�ù�é�¡�ª���,�óßô�Àß����ú�â���À�}�°�Ê�§�����û�ü��
7% 
�

 DY 
��ù�ý��2� C

Ä2�/_�`�K ��g%�
 

 � � : 
°���È�É�����������° ��q�����9�ª�°��e����W ·��M�J�����"�������M����< ���

 

Jul 27, 2009 
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v w x y z 
v w x y z 
v w x y z 
v w x y z 
   � ® ·�« � .�E�F���«�þ�ÿ�Å 
  CCB
��â��M·�Â������	� Ö�
�n	� \�« ¬	������� ¥eµ %ä�ò�
�²�¶�·���«�¸�1�¡������"Å��e��,�h��J� ¥!µ û���Ç�½�� Î {�� Ö�
�n «�¬�����«¸�^ ¸%�

 
 â�õ���k�����¸�v2��°�v���ª�. �2��� z 9%�9��������������Å������ z�� ����¡ n ���
z ´�é ©�ª ��� � ªe1�¡ 
�n  RM 1.20 

� � \�«�¬��  
 � z }�â  30-06-2009 

� Ö � �/Å��  01-07-2009 
��«�¸�â

 RM 2.50 
¤

 RM 2.58 � Ç ��!%���¶�·���«�¸����
? RM 3.70 (31-07-2009)

�
 

 � ������h�È
 CCB 

� ¥!µ å�"�#�$ } ����è�����¡ n �"¤�����% ¿"��åÐà &�i�è��!h�È' z � �J�)(�(�����*�b��eh�È	+�,���-���Ç .�/�� z � Î�z � ×�0�1�  ç�|"¬��  
 æ����u§�����2�3 µ ��°2�»ç 
  CCB � \�«�¬2��¦�4�52��å�è���ä�ò�| × °�¡  CCB 

�����K�ü2��� °�6��?è���������;��
 CCB 

����K�ü��
? 
í�î�ê�¶ }

 "
°�Æ�²�³�9�¤2�

"
�

 
 â�°�7�8

 CCB 
� � z � n �  CCB 

� �����
 8 9�: ��À }�|ß�»Ã 
�n  9 9�: ��«�¬"��;��}�ÿ + ��< �

 
 =

 >�?	@ � V {��ÐÇ 0�1 ��È	A�}�Æ�²�³�´���{�����°�;���K�üuý�%�}	B�Å�²�³ § ¤ È�É����À }�� ���� �Å�²�³���È�É }�C ?�s �9° ��C�±�²�³�´��/��D�À%¯®¹���°  
Ê�K�ü»����/��E2��À }�â�H�����F�G���,"È�É���À�|�H�"2������ë 
�I�J�0�1 ��Ð�KJ� 0�1 � Ý �L 0�M j�â  Bursa Malaysia 

� ¥e¦ ´���� z ×�Î�z §ßÏON�À����»����-���,���Ç�P �����Q �MK�R���ªe½ 0�1 � C�ì × C Ä��  "
\�[�S�T�U�V��

"
�

 
 .�����°�6�7�h"È�«�����3 µ Ê�%��W#�¤  "

"���$���X�Y�Z
"
�

 
 [�[

 peng01 ×  cat \ �9¹�]�� � "�°�9�g�ª���� z � Ö ����Ç�}  30-07-2009, × � Ö�� \«�¬�}�æ!��·%�®� ��°���^�������_�` Ù�a ��°�â���´ Ò ��¢���b��u��õ���c��  
 V D °�Û�d�egf���^���������À }	h 
 ´�é�H � � è�|"¬���­%¯9°�
�i�Âß��Nxw��  

Jul 31, 2009 
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! "! "! "! "  TSH 	S {	S {	S {	S {   � Í ·�°���jW7�8  TSH 
��È�É���§�%�9�ª���� Í ����� z �  

 
2009 Î�k ����� C�ì ó�ô	l�9�� TSH m�n ~�o �e��p"����ù�À�À ×�q�r C � Û ��s�t��­%¯ k ������¥�¦ ó ô	u�vk�  
 i�°�.�­�k��/ÿ�Å 
 ���  Debt ratio

�
 

 
2008 3Q = 0.85 
2008 4Q = 0.92 
2009 1Q = 1.02 

(
� }�g�_J��b�c���(���������°�w�x�ª

) 
 �� J��¹�º�y���}Ðà�²

 TSH 
��j��u�MÍ�� 0�1 ��å���, 0�1 1�¡ Ý  TSH 

��Z�z�é�{ ��%�
 

 |�c
 TSH ¥e¦ ¹��~}uÈ�Ég��� â  TSH 

���~}eZ�z ã�� � : 
 
Sabah: 4,770 ha 
Indonesia: 68,200 ha 
 
Total landbank = 72,970 ha 
 �

 Mr. Tan Aik Sim �  The Edge (22-05-2009) 
} ��`����������g�

 Mr. Tan ����� } �����  
78,000 ha

���)����� � �  21,000 ha �  
 � ����� }W�	���¡ �¢�£���¤�¥�¦�§�¨ ��� }�©�ª«�¡ �¬�­ �  
 ®�¯�¯�°�±�²�³ }�´gµ

: 
 
New Straits Time 22 May 2009 
"We are not expanding 100,000 ha right away, but slowly and gradually around 5,000 ha to 6,000 
ha in Malaysia and 15,000 ha to 20,000 ha per year in Indonesia" 
 
The Edge 22 May 2009 
"We are medium company but we want to be bigger" 
"We have been buying land in Indonesia over the past year and we have acquired two companies. 
Basically, we would like to be regional player in plantations." 
 ¶ ¥�·~}�´gµ ¯�¸ �O¹�º�»�¼���½¾}�¿�À��������¾�OÁgÂW¨WÃ�ÄgÅ

TSH Æ�ÇgÈOÉ�ÊWË�ÌÍ � ¦�§�¨�Î °�ÏWÐ�Ñ ÊOËÓÒ�Ô�Õ�Ö ��×�Ø�Ù�� �  
 
TSH Ú�Û�Ü�ÝgÒ�Þ À	ß�à�á�â�ãgÅ °�ä�å�æ ��ç Õ � É�è�é Å TSH Ö�ê �¾ë�ì�í Ò�îï �  
 
2009 Ý  4Q

Å
TSH Ú  West Sumatera Ò  Mill Plant ð�ê�ñ ��ò�ó¾Å ��ô�õ Ý Á	ö�÷�����ø  



 112 

5000 ha ÒOù�úÓ� ¦ ²�û  TSH 
��½ Ò ¿�À ð�ê � É�Ì Í Ò�è�é��  

 Ã�ü�¦ æ ��ý�þgÅ
IOI Ò  yield 

�
 27 ton per ha �)ÿ �  TSH 

� Ï�� Ú  Sabah Ç������  29.6 
ton per ha � ¸	�  TSH 

� æ � Ï	
 Ú���
 Á � ¸���� Ò�� ü�Å Û������ ¼�������� �  
 å ê���ê ��� ° �  IOI? 
 ¶ ©�ª ¯�� Å

 TSH � �
� ñ � Ò"!�#«�)ÿ �Ó¥�¹�º�» Ò�$�%�& Ï'
 Å�(~¥*)�+�,�à ¯�gÅ�¦�� �  TSH -�.

á�â�/�0 Ò*1 à �  
 243

: 
¦ Ò �W��5 ��6�7 Å�¦ ����8�9 ¯ È ¦ Ò*:�; ö�÷�<'= Ò�>�?�Ê @	8 Å'<	=BA Êg�  

Aug 4, 2009 
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E | } ~E | } ~E | } ~E | } ~ ?  

��� ¼�ø���C ¯�D�E�F ÝgÒ�G�H�I�J ÅOÁ K�¼�ø É	L�M 3*N�O�°�P ê�QSRÓ� ¦�T � §�¨VUW � G�X�X�Y�Ç Å ��ô�¯ � ¸ K 8�9�Z�[gÒ*\�J~�  
 ]�^ Ü��`_ Å Ç�a b�Ú  10 c

¸
 20 c  d�e"f�g�� Ã�ü Ç�a	b ��h  20 c

¥)·gÅ�ijU W Ö�YÇ~È��"k�l�m�n 5�o`p'q¾Å � Û�� p	q Ö�� ¯�r s�E�F Ý K t`u v w ��x�y G�H Å	z�{�|� �  
 } ��~�� Ò N���O ��� ó Ú�����L ·gÅ ��� Á�K�� ��� ����& |4� �����"� Ï	� §gÅ'} NK õ�� Ò U W	���`� ��� ��� ��� Å�i���� Ö�� ¯ |��	���S� ��ö � �  
 
�
��§�¨�Å � ÚgÒ���� N Ò N�� � G���É�È Å ñ � ��� N Ò � ï � G ��� È Å�� É¾È�Ò��

�
N �

G
¼���� ¸

 Margin of Safety � Ã�ü�U W Ú U�� Z�[ Å�i � Ú�ñ � ��� N Ò ñ �	� ðê�?`��� í �  
 i��

�
� æ K ï êÓÈ ?  �¡ �
��Å � ÚgÒ ñ �'¢`£'¤�¥�¦ P Ú�§ æ K�t�u'¨�© ÒSª Å�«�¬ N �  

 ���~Ò N�O ��­ � q¯®	°'±gÅ ñ � ��² N�³�°�P	´ � ¸  Margin of safety ��Ú�µ ´ ��Å�¶ ?� � Á�� · Õ�¸�¹¾Ò ��� �  
 º�»�¼ ñ �'½ éÓ�  

Aug 5, 2009 
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� � � \� � � \� � � \� � � \   
¯�¸ K ±~�*¾�¿ � Û ° Ý�À~Ò ñ �'¢V£ &�Á�Õ Å�¦�Á Á � � ý�Â �  
 
2008 Ý�ÿ ¥ � �	Ã ñ �'��¼�í ´ Ò ° Ý Å	} ��~ ��N�O�¶ W O�Ä ¨�Å O � ¦ � �~ÂO¨�)�ÆÇ�È Ò ³�É Å æ K�ø'Ê Ò"Ë�ñ ��Å�K�ÌS+�¦ Ò �"¾ Á�Í Î~Å 2007 

¦gÂW¨
 megan Ï�Æ�� °·�¤�K �  

 ·�ÐgÅS��) Ö ��Ã�ÄgÅ'Ñ'K °�Ò q ½ Ò Î�º �  
 Ú æ K�� ��ñ � Ò �SÓ¾Å�¦ � æ K ¿�Ô�N�O Å�¦ §���Õ�Ò*Ö�× ÅSØ�Ø�Ù�Ù Ò ��¦ ÒS�	Ú«�¸ È  10 _

�
e
Å N�O�Û � È Å�¦�Á�¿ � ¼�ø N�³ � G ¸ È ¼�Ü Ò � Ë Å ÿ Ý ¦ § � æ K�

��ñ ��Å�Þ�Þ ¯ . N�O QSß��  
 i���¦�à	ª » ���	�gÅ�¦�á

Õ
N�O ]�â Ò"\�J æ K�ã � Å Ï ô § K�ä�å ¸  2009 

E�F Ý��¦�á�â ¯�D
 2009 Ò�æ ° &�æ�ª�ç ÅOÁ ° à�§�¨�i�� Û�è ��é q�ê�]�ì�í Ò ��� � ¤Ó¥�¦á�â K û
%
N�O Ú  2009 

· F Ý �	ë�Ã�¶�ì Ò��  
 
2009 

· F Ý Å�¦�í	v È °�± � � Å ÿ ¥ ��� ¦�á�â ¯�D�O	� Å�¦ !�#�î ä � � Å � ö�� 8
9
N�³ �  

 ü ¡ Ã�¦�¤��gÅ�· F ÝgÒ*G�H ­�Ù	¼�â �)ÿ � N�O � � Ï'ï�ð Ò Å'Ñ À Í	ÎgÅ Ú ] D Ò*\
J
E ÅSñ ¡ K���� ����Ú�ò O � ¯ . ¦ ´ ñ � Ò N�ó�� C � É Å Û ��ôVõW­�Ù�� � Ü�ö ,

ÁÂ�Ä�¦ ¯ Ü Ò N�³�E � ¸ ¦ ´ Ò«�ø÷ � �  
 Ú ¼�ù ¡ Ò �SÓ¾Å�¦ Ò�ñ � G�újû ��ü ý ¦gÅ N�O Ò ¨�©�K�Ã�þ�â	ÿ��gÅ�� ¡���� Ò N�³�	� É¾È Å�i Ö	
 
�����
�� � Ñ�� Ò N�� ������� â % �¾Å�¦���������� � Ú«�  
 i�±��

e
Å�¼�ø É L C ¯�D�O � Å�§�¨ N�O ð�ê�Q�R�� z �gÈ����¾Ò ¦�T Ï §�¨ N�O ��ê

QSR~È Å���¦ ï�ð ] D Ò*æ ° &�æ�ª�ç C K ����Ú�ò O Å�¦�� G ¯ � ¸ K 8�9~Ò�l�\�ê! " N�O � R�#��  
 ¤�¥�¦�$

n
ö � È�� 5 _

�
e
Å�¦ ¯ $ È °�± � Ñ�� Ò N Å ��� A&% Ò ñ � Ï	
 K('�Å�¦

�	)
(	*�U ñ ��Å�¤�¥)¦	+�� � ��, Ú � � ¦ ¯ Ü N À���Û Á���¦  2007 Ý ����¦�í ñ NO Ò °.- �  

 
Bingo !!! 

¦ Ç���Ú�Ü��`_�Ò � e�/��~È  40% Ò�0 · è�é��  
 Á Ú i���¦�K È ° ��1	2gÒ�Á�Õ Å�¦	3!4 Á�5�6	7 r�s ð�ê�8	9 W O���:�; Û�� q�ê � »¼=<�< Ö Ü È Å Û ��ã 6 æ K�>�ª Ò��  
 
http://chengyk.blogspot.com/2009/06/blog-post_05.html 
 Ã�ü�¦ Ò*Á�Õ �	Ã Ò Å*i Ö����~È�È���?	? ��� � � W O Å W O ����� � � Å O � i 6�7��@ ÒBA!CWð�ê � Ä�D �  
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·
�V_

Å N�O
û � ÈBE	FgÒ�QSR�� ¦ ÒB0 · è�é ����G�ì È Å G ��¦ Ò ��H¾Å�¦�§�¨W¦�<� Ò � Ë � G�I K�¼�Ü Ò  Margin of Safety

Å Ö�J�Q�R Ã�¦  " Á � ��¼���Å Ï ô�K � ¯ �¦ Ò <�� � ��L � á�â	Ü Ò ¼!M Å�¤�¥�¦�Á æ K�� 8�9~Ò�R�g��  
 C
§
�
��N�Q

�	O � Å N�O ��¨ È Å�P�P	P�Å N�O�Q Ò � ��ÿ Ï�R	S Ò p ~ �  
 ]�^ Ò�Ç�a b�T�g ¼���Å�Á	U�¦	V�¨�W�X�Å�Y	Z Ò�[�g ­�Ù	K.\ � Í�¤�] �  
 ¦�^�_ È Û � �`_�Ò ¨�©¾Å Õ P ñ � ��� N Ò � ï � G ����Å	¨ ÈB`�É¾Ò Q�a Å � Ú ¤�¥¦ P Ú�ª Å�«�¬ N À�� ¤Ó¥�¦!��� R�# ¦ A�% ÒBb�c��  
 Û � ��¯�¸ Å�d�e N K�¼ E�F~ÒB[�g Å � Í Î Û ��3 � Å § ������K ÈBf�g 
 � ¦�Á ��Á�	g ð È Å�¦ § ��Ø�Ø�Ù�Ù Ò*Ö�×	h e �  �ÜgÅ 
�� l�\�Ö�a	i N�O A�% P Õ!j��  
 ¼�ø'��¼�Ü�Y�¦ Ò�b	c �	t`u�Å ��� ¦ ÒBb	c�§�Ú���Õ�Ò�`�k U�Å�¤�¥�¦ !�#���Ì ��Å�l¦�º

Á~ÒBb	c�Ç�YgÈ ���¾Å�¦ ð�ê!m�n � þ �  
 ¦�5 ÿ ¥�o¾ÅS] ^�¦�� �	Ö�×  TSH &  MahSing �  
 243

: 
¦ Ò �W��5 ��6�7 Å�¦ � Ã 8�9 ¯ È ¦ Ò*:�; ö�÷�<'= Ò�>�?�Ê @	8 Å'<	=BA Êg�  

Aug 6, 2009 
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! "! "! "! "  Melati 	O P � .	O P � .	O P � .	O P � .   
p �

 Melati q
,�<�r

 AJSB 
Å

AJSB 
� °

e
��� Ò�s	t�ñ � Ì Í � Melati ð ¥

RM16,357,603.34 Ò � Ë	u r  100% Ò N�v Å � ��Á	w�x Û�eOÌ Í Ò  RM16,360,754.84 Ëy �  
 < ¨ � Ü

5
¼
��z

Å 
 Ù
���

�¾ÅBU�¦ ��{�|�°�E �  
 
AJSB 

� °
e
á�â

s	t¾Ò�ñ � Ì Í Å À ��Á�5�K Ü � ��dgÅ Ö � ¼ �  Bukit Tunku Ò�Ü	}�gÅ�� Ò ����Ã E : 
 

 
 
Lot No. 4802 - Approximately 2630.371 square meters 
Lot No. 4803 - Approximately 4165.597 square meters 
 

 
 Ú ��¯�¯	� ÒWÊOË Å 2008 

5�K
 RM 2307 ÒOÊWË Å Ï ¸ È  2009 Ý�Ö ×�Ø ¸ RM 

16,360,752.84
Å Û Á � ��º { Å�ÂO¨  7 April 2008 AJSB 

<�r È�Ü	}�~ �¾Å�<�r � �  
RM16,350,000.00 �  
 ¤�¥�¦�o

 AJSB Ò ��d�5 K�¥�· Ò � �  
 i � Ú ¯�¯  Melati Ò ñ �WÃ 9 : 
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¦�� ®��
 convert square meters 

¸
 square feet: 

 
2630.371 square m= 28313.077 square ft 
4165.597 square m= 44838.112 square ft 
 ��� Ò ��� Ö �  73151.189 ft� �)ÿ ¥�o���¼ s�Ò�~ �gÅS¤�¥�5�� ���  bungalow �  
 ¦ ¶ Û�� � ��¯�¸�° e ¼ ��� ^ Ò  bungalow Ò � Ë : 
 
http://www.wtw.com.my/2005/component/option,com_hotproperty/task,view/id,1375/Itemid,32/ 
 
Address:Bukit Tunku Kuala Lumpur, Kuala Lumpur, 50480 
Purpose: For Sale 
Tenure: Freehold 
Gross Built-Up Area: appx. 9,000sq ft 
Land Area: appx. 30,000sq ft 
Price: RM 10mil 
 Ã�üÓ¥ Û � ÒB�	�����!�'÷ $gÅ Melati 

Ù
u~ÒB� 5�� ��� Ü�e!��� � �	�  1 ��k���e����� o!�������&� û��B��� �  2 ������� (
���¡ 

�B¢	� ) �  
 £�¤

� �  1 �  6 ¥�����¦.§©¨�¨=ª�«���¬	­	®  Melati ¯.°©±	²�³  1 ´  2 ¥��	���(��µ�¶��  
 ��·�¸ � ¬�¹�º	»�¼���½�¾	¿�À�Á.Â

�
°©Ã��ÅÄÇÆ�È  Melati É�Ê!Ë=Ì�Í�Î	Ï	Ð�Ñ�Ò��=��ÓÔBÕ�Ö�×	Ø�Ù	Ú �BÛ�Ü	Ý	��Þ

¸
Í	�	ß(à�á�â�ã�ä  Melati Í	¯�å�Ñ(æ�ç�è�é	ê���ë	ì	í�Í

�	ß(à!á  
 î�ï

Æ�ð=� Melati Ð�¹	ñ.ò�ó!ô � Á!õ=��ñÅò�á&ö�÷�¨�¨.ò�ø�ù�úÅ��¬	û�ü  Melati ý�þ	ÿ��� ¿ � À���Ó Ô á  
 
p/s: ���	�	�.� Bukit Tunku 

��
 ü���
	ÿ ��� ��á  

Aug 7, 2009 
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Complete 	- �	- �	- �	- �   
���

 Complete ���(à��	Î  3 sens ���	�(á  
 
"Final Tax-Exempt Dividend of 3 sen per ordinary share of RM0.50 each" 
 ���

Í.Â!���	�.�
���

Ý	Ý  DY � ��� º�������á ���  2 �! �æ	�  Complete í���à  3 sens 
���	�Å�!"!#�$�å�%�� �  6 sens �����(á  
 �
¬
£�¤

�  RM 0.42 Ü�Ý=��¬ ����&�'�( ´  14.29% �  DY á*)�¬  5 �,+.-0/�1*2�ý�3(�
�
�5476

à�8���9=������á�:*;=<5>���?7@���Ý	¬�¯�A!´�B�9=�����7@
� � í	À  7% à�@C�D Ä  FD %����7@0E�E�E=á  

 F �
 Complete "!#	�	Î  8 sens @ ���  6 sens á

�5G�H
Û.I*J�K(� ��L @B¿

���
��Î  6 sens 

���	�7@B¬�ó!ô�À.�*M*N�á  
 O
¾  complete P�Q����.@

� � ¬�¿ � Í
��R

Ð	¹.��SUT��UV,W���X�Y á  

Aug 10, 2009 
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! "! "! "! "  MahSing O P �O P �O P �O P �   

SouthGate � Ø ��Z  27 July 2007 
�

 RM52 million 
£�¤

@,[�\�](à  SouthGate ¿�A(à  Best 
Office Development 1�^_@ ����`

�
 RM226,000,000 

�
V�a  Koperasi Permodalan Felda 

Berhad á�Í�b0c�]�d=ª©« � Â0e_@ &�'�f e	À	²  5 ¥��_gÅá  
 h
Ì�@ MahSing í�i(à,B�j	k*  2 

� �  "Guarantee Rental" l
h
@BÓ�m�n �0o À  8% ��pq @�¬�r	Ð.� &�' Í*s�t�´(á  

 u
N�B	¹�v���� �

�
 RM130,527,540 

£�¤
 Cyberjaya B	Ò Ø  (115.25 acres) á

��w �
 

Cyberview Sdn Bhd á�Ð�Ò Ø «�ü�Î�ÏUx�@���
	ÿ �_� @�y	k  "Garden Residence" á  
 z
ô
����{

À�|	I0}	~=�
£ �����

@
� � ¬�� ( À�B	� Ú (*� M�á  

 
SouthGate �

£*� �
 Koperasi Permodalan Felda Berhad 

Cyberjaya �
� � �

 Cyberview Sdn Bhd 
 ���	�

x
�
´ : 

 
"The Proprietor is a Government owned company, Minister of Finance (Incorporated) and is the 
landowner of the Land in the area known as the Flagship Zone of the city of Cyberjaya (“ CFZ 
Area” )." 
 
Á.�Å��@

£ ���
 
w�� �*���.��� á�¬(������r��	â�%(à�@ MahSing �

 ����
à  IDR Ü� @,[�\������  PNB ý����!Î	Ï  KL ������Ü � á5� Z â����

£ Ø �
�
1��.@

¸������
� ��� À� �¡_@��£¢�¬��	k  MahSing ¤

G o À(àU¥
R
�, �¡_@

R
��v�� &�' ¿�¦�§�¨	À

%�á  
 
¬��.k  MahSing �

 �©�ª�«!¬	­
á  

 �£®
: ¬(��ò�ø�¯�¯

��°
@�¬�Í�û�±�ð

�
àB¬(�

��²
ý��

£!³
��´�µ.¶*·0±�@

£0³
<¸¶�á  

Aug 12, 2009 
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! "! "! "! "  SunRise 2009 4Q Report  

B � B*¹(���	º�â � ��à*@�Ð	9
�

 Sunrise �  2009 4th Quarter Report á�B�Æ.»�¼U@,½
���

¾�¿ ����÷ á  
 

 

 
Margin 

w�À�{
À�|.I�Á!Â�@,�£¢&¬�Í�Ã�Ý�Ä

ï
Ð
w�À

��ò�ø�á  
 

 

 Å
 	¶!Æ�Ç	¾�È�É�@!Ê7)

�
À�B�Ë  2 Ì(�  Islamic Medium Term Notes (IMTN) 

��Í
 �¶!ÆÎ F à

Å
 	¶!Æ�á  

 
Sunrise À��0Ï 8 Ì 9200 ��Ð.ÑÅ��Ò

¤�Ó�Ô�Õ
@��Ö¢�¬�� ( Ð

w�À &�' Í�«�×�Ø�á  
 ��� ¬�Ù*Ú��

� z�Û�Ü
� : 

 
½
����Ý�Þ.ß Z�à�áãâ Y(��Î*ä : 

 
" �*å����	æ*[�ç  
 Ý�Þ.ß!è

V�@�é��ëê	ì
G�H�íïî ¾�ð @�Ò*%�����Î�Ï�ñ*��»�ò�ó.Â����!Î�Ï	Ü � @,ô�õ�¢

3Ö)�Î	Ï�ñ�Ë�õ�»�ò�ö*÷
�ùø
V���¯ &�ú e���û�ü(á  

 
Í�[�@

Û
�.k.@��*å��*��¢*3	æ ¯�[�ü�ý @�þ�ê	��ÿ�Ò�V�������������@�¢03�ÿ

íïî	�

 @©Í�[ ������
����

¤��
 �����á  

 ���
ý	B����	��Ü � @

Ý�Þ.ß����
@ ��� ����¨��� �ó.Â Ø�! @

z
x���" 3

f
4 Ò$#&%�'(�)�* r Ø�! ý���+�ñ�,�-�á " 

 
Ð
�
%���ü à�á â Y : http://biz.sinchew-i.com/node/26090 
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` ��� X*Y/.  Prospects B�0 : 
 

 
 
¬�Î*��X*Y�1�¾�û�¯�[�ü*ý2.43�5�¯���Í�6U@�Ð	��7�¬�Á�8�9�: *�; .=<	®�á

î�ï
Æ	ð�@

¯�[�ü�ý	ó!ô
��>

ô7@��Ö¢�¬�� (  Sunrise 
Z ��� ?�? � ��¦

À
û
ª�«
J�K�.A@CB=á  

 
¢��*å��*�7k

�
.  Sunrise 

Z�D�E�F È ¾�ð .�G�H &�' ¦
60F�I�J

@�)!k�¬��.k ��� Ä	K
¦�L�MÖx*@AN�å�.�����á  
 Z ���

 4 �	@,��O
�

 RM 0.99 @�¬Ö¢ ×�Ø .BÜ�Ý
w�P
� 
  sunrise Q

Ü�R
N�S�á `

��� ���
.�T	¢�O RM 2.080 @�Æ�ìÖ¢�¬�U	9*ò�VW.AO�X

£�¤
@7¤
G
-=à,B�Y�á  

 ��� @�¬
{
À ` Ü�Ý ×	Ø .AO Ú @ RM 2 ¢

·
.  Sunrise a	¬2.AZ*�

�
l * O�[(à�@�¿

�
B

ß�@�1�\^]�]�"
R
@�Ð�í

�
¬2.AZ*�

ø
¤�@
{
À	ö�÷/.!á  

 
7�¬�×�3W.

�
 Sunrise .

 �©
@©ËÅÌ�¬

�
Í�´�Ñ � \�_2.�Î�Ï�Æ�ð_@�`

ø
¬�û  MahSing �  

TSH a�b���à
ª�«�c�d

.=e�¹ á  
 
p/s: 
u
N_@ ��� .��	��í*���(à ( 3 sens less 25% tax) @�Ð

��ª�«
e�.����*�Ö¢�¬�í

{
À�Ã

Ý Z Ð�f�t�g�hW.BÜ�Ý�á  
 �£®

: ¬2.�ò�ø�¯�¯
��°

@�¬�Í�û�±�ð
�
àB¬2.

��²
ý��

£!³
.�´�µ.¶*·0±�@

£0³
<¸¶�á  

Aug 18, 2009 
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MahSing 2009 2nd Quater Report  

Ð�B�X
{
À�|.I �Ci @�í

{
À�|.I!}	~�á  

 
½
���
��÷ : 

 

 
 �
µ�¶
�
%�@4j�k�Ì� &�'

�
 2008 

�
 3Q �  4Q á&Á ® ù2.

�
´�Ð�B�Xë¤

G�lïînm ¾ .=o
ü�á
O
¾  EBITDA Margin À�e�e�.�?�p.@Aq

�
 Profit Margin 

{
À*|.I�r^s�@,�£¢�Í � Ùt Z M�e�e�.4u�~�á  

 u
N�� D -*/�$�v7@

ø
¶�Æ!í�-*/ ú e_@BÐ

��R�>
á  

 Z B	¹�wyx0x�@Az�{ D È*[�Í*¦�|�}=Â![�B�?�.©ò!��@©í�"
�
È
Û
Ù�~��  Debt ratio 

Z
 

0.50 ¢�?(á �£¢&Ð�¹�ä�¬�$
¤
à  Debt Ratio �  Current Ratio @4q£¢

�
´�Ð	Ñ � %�@4z�{ D�

t!´=à�á  
 
"7 ¹�?.�

Ô�Õ���� ¸ �����
  

�0à��/� �����
7 ¹�?.�©³ (

Ô�Õ
5 Ì 4300 ��Ð	Ñ.@

�
8 Ì�Ð.Ñ*Ò

¤*Ó�Ô�Õ
@7¤
���

4 Ì
5300 Ð.Ñ

¸ ����� @
z
xBÿ � �*�

�
ñ0������@,j�~����

Ô�Õ
40%
�

60% á " 

? � .
Ô�Õ

¤
G �
[
¸ ����� @�Ð

�
Á Ú (���� .

>
û á

u
N �0à j������*���

� �*� l
-�.�÷ � @ ` $

·
j���T��/. Ø�� @,�£¢ ��� ?�? � � ®�� .��	º0��¦

ª�«�¬	­
á  

 ���
< : "
���

x�Í�����Ï , ��ÏUx�Í��
���

" 
 
¬
�
´�z�{ D À�à

���
º�. F�� @

Û
.A��Ø��Å°����	û�¦�� �0à »�´

u
B�¹�����á  

�!à
 -- 

B	¹ Ú (  Ö .�������÷�á  
 �£®

: ¬2.�ò�ø�¯�¯
��°

@�¬�Í�û�±�ð
�
àB¬2.

��²
ý��

£!³
.�´�µ.¶*·0±�@

£0³
<¸¶�á  

Sep 2, 2009 
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� -� -� -� -   
� � î î��� �¡�¢ à, 	ü�£*�2.^x¥¤U@,�Ö¢ ��� r�t�B�¦�§�¨ª©  
 
j��  QL «�¬�­�®�£�¯�°A±£¢&²�"�³  QL ´�µ�¶�·2©  
 
QL 2009 ¸�¹ : 
Authorised share capital ( º�»^¼�½ ) : RM200,000,000 
Issued and paid-up capital ( ¾�¿C¼�½ ) : RM165,000,000 
Reserve ( À�Á ) = RM 252,932,000 
 Â
®�Ã�£�¯�Ä�°=¾�¿C¼�½�Å�Æ�Ç�°=À�Á�Å�È�É/©nÊ�¾�¿C¼�½�Ë^Ì�Í�Î�º�»�¼�½ª©�Ï�Ï�Ï�°Ð Ë Ð^Ñ�Ò�Ó�Ô�Õ�Ö °=× Ð/Ø ¶�·�Ù2Ú�Û¥Ü�Ý^ÞW©  

 
QL «�¬  5 ß  1 £�¯�°=à�¾�¿C¼�½�á�À�Á�â�Å�ã�ä�åª©  
 æ�ç

 paid-up capital = (165,000,000 x 6) / 5 
= 198,000,000 
 
Capital increases = 198,000,000 - 165,000,000 
= 33,000,000 
 
¾�¿C¼�½�Æ�Ç2è  RM 33,000,000 °4é�ê Ð Ù�À�Á�ë�ì�í�î�ï�ðWÌ�ñ�òª©&ó�ó  QL 

ç
À�Á  

(RM 252,932,000) °A± Ø ®�Ã  5 ß  1 ô�¯�õ�ö�ìª÷¥øy©  
 
QL 
ç
º�»^¼�½^ù  RM200,000,000 °Aú Ð ¾�¿C¼�½ªûnü�ý Ò  RM 198,000,000 ° Ð Ë Ð  QL 

Ë^Ì�þ�®�Ã�ô�¯ ? 
 Â�ÿ

Ë Ð °���ë  QL þ�¯�����Å���Î	����º�»^¼�½W° ÿ Ä�
	�	
	����������ê�ú Ø è�©  
 ���

ø : ��� ²�����ë�� Ò�Ó��! �" ç ¯�#	$�%  (Number of shares) °4ì�&�¸�¹�'�ö�ì�(�Ú�°4² � �ç*)�+
ê Ð : 

 
No of shares = Paip up capital / par value 
 , Ó	- ¸�¹ Ó�.	/�Ò í	0	1�$	2 ç ©  

Sep 3, 2009 
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! "! "! "! "  MahSing - � � [- � � [- � � [- � � [   
3�4 ó Ò  MahSing 

ç
¯	5�62è4É�ÉW°4²�ê�7�8 ç ó�ó  Shareholder 

ç:9�æ
Û<; : 

 Ø:=�Ð
 2008 ¸�¹

ç $	2�°4¯���>�¬ Ð�?�@  29 APRIL 2009 
ç

: 
 

 
 A

 Ú:B ç ó Ò 9 ��¯�� ? ÿ Ð	C�D�E ç ±�F  �"  Mayang Teratai Sdn Bhd, G¥ì�¯ -  
35.72% ©<H�I�ê Ð  Amanah Saham (14.709%) ° Koperasi Permodalan Felda (8.466%), á  PNB 
(5.127%) ©  
 
ü�Î

9�æWç�JLKNM
° PNB ûnü	O�Î  Felda 

ç Ô è�°Añ^ùCè  MahSing P	Q���¯��^° ØR=�Ð 9æ�ç $	2  (10-09-2009) ©  
 
============================================================= 
Permodalan Nasional Berhad 
 
Disposed 08/09/2009 115,000 
Disposed 11/08/2009 15,000,000 
Acquired 06/08/2009 20,000,000 
Acquired 30/07/2009 20,000,000 
Acquired 02/04/2009 80,300 
Acquired 19/02/2009 21,600 
Acquired 16/02/2009 176,800 
Acquired 20/01/2009 477,100 
 
10/09/2009 
Direct (units) : 57,076,901 
Direct (%) : 9.06 
 
20/01/2009 
Direct (units) : 31,436,101 
Direct (%) : 5.014 
============================================================= 
Employees Provident Fund Board 
 
Disposed 07/09/2009 129,000  
Disposed 08/09/2009 50,000 
Acquired 01/09/2009 1,500,000 
Acquired 02/09/2009 930,000 
Acquired 27/08/2009 940,100  
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Acquired 28/08/2009 946,600 
 
10/09/2009 
Direct (units) : 35,827,100 
Direct (%) : 5.687 
 
============================================================= 
Amanah Raya Nominees 
 
Disposed 06/08/2009 20,000,000 
Acquired 01/04/2009 94,400 
Acquired 19/03/2009 30,100 
................ 
Acquired 08/01/2009 43,900 
 
12/08/2009 
Direct (units) : 72,350,151 
Direct (%) : 11.48 
 
14/01/2009 
Direct (units) : 82,988,151 
Direct (%) : 13.236 
 
07/04/2009 
Direct (units) : 92,350,151 
Direct (%) : 14.72 
============================================================= 9�æ

Û<;�S Ð : 
 
Mayang Teratai Sdn Bhd (35.72%) 
Amanah Raya Nominees ( 11.48%) 
Employees Provident Fund Board (5.687%) 
Permodalan Nasional Berhad (9.06%) 
 T ��¯���Ç	U�´�Í�Î  60% 

ç
¯ - °*V�W C�D�E ç ±�F  �" °�X � Q���¯���Ç	U�´	H	Y  

27% °A± Ø  MahSing 
ç
¯	5�Z�[�á�í	Q��L\ E ì�è:]	^ ç!_	`ba  

 @ ó	Q���¯���±�c�ì�¯	# ç Û<;�° A	d�e�f�g ��Å�
�Æ�c�¯ - °4± Ø Q��L\ E V�h�i�j�ck ì ç ¯ - ç:l ;�m � ç!n °4Æ�c ç:l ; e Ûn´	o�p a  
 q�r

ö�ì�s�tLu�v	w�7 ç!x�y °4²�z�o  MahSing 
ç
¯�5	S�Å�{�c Ó	| � � °4± Ø â�ú Ø Ë

ó�¯�52è�°�Ï�Ï�Ï a  
 }	~	�

¼�¯�#�ë Ø*�	� ù���°4í���¯��L��� Ð	��� ¼L��°�Ë	�	��Î�þ � °A² ?����  
MahSing 

ç:�������	f��ba
 

 
Sep 10, 2009 
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� � M $� � M $� � M $� � M $ ?  

ó Ò	��� (Wè Ó � _�������� ¼ ç:��� °A²�é	��®L� Ó�= ² ç ó +ba  
 �����

¼  = 
��� c�ì ? 

 � ���
¼�' Ð s�t ? 

 
í�&�±�� ç .���Ó�� â�Ë	��ë�°� Aó	s�t Ð ¯�# � ¼^°4¯�# � ¼�ê ÐL¡ ì Ó¢�� �" ç ¯- °�£ � ²���é�ñ^ù�í �! �" ç ¯��^°*¤�¥�í �! �" ç:¦N§ á�¨�©�â	ª	H�«�¬�þ�­�w	®�°9
Ä�í�&�±�� çR��¯ S�°	°�±�±�² kb³*´�µ ç 5	¶ a  

 �
¼ �	� á�· � �	� ��ì Ó���Ð Ë¸£ ç	¹ ê Ð	º ��ö�ì�»�þ ç!¼ µ  �" ¹ Ê Ð�½¿¾�º ��À

ù�ú	Á ç*¼ µ	Â�Ã�Ä ¹ £ � º ��'�Å	o�Æ�ÇÉÈ�þ ¹:Ê�Ë â ½�Ì è ¼ µ	Â a º ������ë , Q1NÍ�Î�Ï Ó�= ��¯ ê�ú Ø è a  
 
×�ì Ó 1�Ð � ê Ð	º �NÑ � ú Ø:Ò�Ó� �" ¹ Â Ó¢�! �" � k Ë�Ô�¶ � ¹ º ��ì	Õ�Ö�þ�¤�¥�!× ¤�¥	5�ï K�Ø�¹ í�é Ð · � ���	Ù ö�ì ç Ð�Ú a  
  LÛLÜ�ø ¹ Â JLÝ Ó��! �" ê Ð�Þ � º ��ó�7�í �! �" ¹ õLß�£ � Â!à = ç!á�â � a�K ³
é�Ë
� Ð ó�ã�í �� �" i�ä�å /�Ò�Ò 7 ç �	�	æ � ¼ a  

 >	ç ¹ Î�Ï ¹ á�è:è/è  �" ç:���N¹*��¯ á ¼ µ�Â ê�é � è:7�ê	ã ç Î	ë a  
 7�ì JN¹ ã�ì K�¹ ê Ð q	í�î	ï�a  
 ¥���þ ��Ù � ç:����� ¼ ¹ � ��� ¼ ç .L� a êLð�ñ � � þ�í�& .L� ® ¹ Ë q ñ � �:æ	òó  �" × æ o	ô�õ a  
 ö�÷�ø�a	a�a�a	a�a

 

Sep 10, 2009 
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! "! "! "! "  QCapital  9 Y�� ò ó Ó�=  REIT, ù�õ /�Ó &�Ë�ú¸ :û ç  REIT 
æ�ü�ü�ý	þ a ü�Î Ó�ÿ���� ç����¢¹º À��2è=í �� �"  "QCapital"

a
	��
¸�¹�Ä

¹�
 æ
 QCapital 

Ð
 Capitaland þ�� æ���� ç  

REIT
a

Capitaland 
Ð F ��æ Ç���
�� ç é ��f��  �" ¹ é Ð ��� � 9 � ç é ��f��  �" aÙªØ�� þ�� æ���� ®�� ç  REIT � ��� o ���ba  

 Ó q��! �¹#" ó�ó  QCapital 
ÙL¡ ì ç é �  (2008 ¸�¹ ): 

 

 
 
QCapital 

Ø ³ þ
 Office lot ùL� ¹ ì	&�é � ûnü�$ Ý è  3 ¸ Ø ® ¹  4ó�í�Q�¸ æ ç é � Æ �

ÌLÖ ¹#%�ç Ð ì ��&�' a  
 

 
 
úCÌ º�(*),+.- ¹ º P Ó ó Ò  REIT à�t�/�0 ç ü $�é �¸¹ QCapital 

Ð þ  2007 ¸  1 Í�®� ¹ ú Ø ó Ò ¼ µ	Â  (Manager) 
A /�0 ç ��1 ���N¹ 2008 ¸�á  2009 ¸�â�ì�2 Ý�æ�ç é�¿a

 
 £ � é�ì�3 . ç�4�5�¹ ��ë ç�4�5 ì  DHL (20%)

¹
HSBC (19%) á  Technip (18%)

a
 

 � ÿ Ð
 REIT

¹!â�yL)�6
ð Ð � � : 

 
2008 
Dividend = 7.54 
Net profit (Realised) = 7.51 sens 
Payout raito = 99.6% 
 
2007 
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Dividend = 6.62 
Net profit (Realised) = 6.46 sens 
Payout ratio = 97.6% 
 Ø 3�4 ü � ç 5�ï  (RM 1.00)

¹!e�f º â�Ë	��õ  DY
ç
è�7 a Û	Ü	U æ ¹ á  Stareit 

ç
 DY 

Ë
e ® = a  

 Ü�Ù¢  æ ¹ QCapital 
q�í ��8�9 ç ��1 ���¢¹ Ò�: ¼ E�; à�< æ ?  4ó Ø ® ç  Dividend 

payout ratio
¹#=�> ±�� ç ­�w Ð � æ�?�@ â�yWç�a  

 
à Ò,:  QCapital 

q ¥�A�B*C ? 
 

 
 
º � ó�ó  2008 

ç
 borrowing

¹ Ø�D Æ ç*)�E þ�Æ�ÇGF ¹ Ó 1�H  " I,J "
¹!K

è�L�M�N ý çÜ ¹ Ï�Ï�Ï ¹ W�O�P�QWè a�R�S�	 ó2è  2009 2Q 
ç
¹*T ¹ o Ò2Ø:= ç ¼L� : 

 
QCapital ��è�U�V ç*)�E æ ��1 ���¢¹!9 ��î ç�W�� ê Ð/ØR= Q�1 a  
 
RM 118 Million CP Commercial Papers 
Interest rate = 4.14% pa 
Mature date = 30-11-2011 
 
RM 134 million CP/MTN program Medium Term notes 
Interest rate = 5.2% pa 
Mature date = 07-11-2013 
 
Loan facilities of RM 80 million 
Interest rate = 4.71% pa 
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Mature date = 11-2009 
 < 6�9 ì ò ó 5 � ç ê Ð ê�ë Ò �Wç  8 X�Y�U�V ¹ í�î�U�V�S�Å�þ 3 ¸�Z Ó Í Ò �ba#� ÿ  
QCapital ö�ì�[�\ ç k E	æ B�í�î,U�V ¹ à q ¥ Ð 7�C ? 
 Â�ÿ

ì�] +�¹ 3 ¸  29 June 2009 QCapital ^  GE á  Alliance U�V�è�X Ó î�¼ E ¹ í�î�¼ EÐ � æ ×�_�ê�ë Ò ��ç  8 X�Y a  
 U�V Ø�` ¸ Ò �Wç*)�E,a�b�¹ é�ê Ð Ù�þ  2014 ð�Å Ò

�¢¹
QCapital ñ�c�d�V ��e�f è a  

 Ihg�ó�i�ö�ì	s�t/÷	ø ¹ ú Ð	º m � Ëb£ � í�j ç�k µ )�EN¹ ê�l  5 1�m  4 1�n ç�o µ ¹p ì Ó 4 Å�n�Ë�°�Ê�q�r a  
 

 
 � ÿ Ã W�nN¹ ì	&�$	2�ê�Ë^Ì,s*t ¹ ê Ð  Debt ratio á  current ratio

a
ú Ø ó Ò  debt ratio û

ü�Ë�p/è ¹ current ratio é�Ë
n¸aRq�r

 QCapital 
���1 ���¢¹ à�u �,v�w êGx Ý m ��y�zç�{�|ba
 

 p�} Ó�=�º ç ¼�� ¹ º À�ù � ¼  QCapital 
9 � ç�~�� þ � Ã W¸¹ Ê	ß�ó�Ë Ò,� ì	¤�¥^ÌLÖ

Ì�×�_�í�î Ã W�a X � é � Æ � ç ÌLÖ�é�� Ò,��� a  
 � 2 º ç ä �¢¹ QCapital 

Ø
5 1�m  4 1�n ç�o µ æ è*� Ò �Wç U�V ¹ ê Ð�¡ ì�����×�Ë	°ç�W��ba Ø*�	� ç#��� ó ��¹ º 1���Ë	À�ù  QCapital 

Ð,� o �*�Cç*â���a º � Ð �2è = 1á � ç � �*æ	ò ó ¹!q�r ì	s�t�Ë � ç�{	)�¹ ��� ÿ�� ³ æ�� � � � a  
 
p/s: þ�í�< º����  hsunl � ��� ç:â���¹ Ë�Î 9 Y º�� ^ ò ó  REIT 

¹ ÙªØ
����� ç:â�� ºf &�ð�Å ò ó ¹����¿a  
 
 �
Ú : 
º ç�� ��� �	�	� ¹ º Ë � ¤�¥�ó�è º ç:�	��a�b�J�K/ç ¨	© Ã�Ä ¤ ¹�JLK È Ã a  

Sep 14, 2009 
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- � � � �- � � � �- � � � �- � � � �   A [ ��� ä�â�Åy÷ Ó 1ª÷¥ø ¹ ê Ð  
 
" [�É ç*â�y õ n ? [�É	õ�p ?" 
 º � , 1�� � nCç .�� â�Ë Ó j ¹ í Ð ö�ì���� ç�a ì�&��	À^ù  8% 

Ø ®�õ nN¹ ì�&���À
ù
n
Î  FD õ n¸a º «�Ê�Ë	��þ ��Ù � ç!n á	p ¹ Ê º � � ç Ð	º ë�[�É  DY ð

�
¿
a

 
 
DY = (Dividend / Purchase share price) x 100% 
 Ø ® ç  formula 

Ð�Ì Ë��	s�t Ð  DY (Dividend Yield) 
ç�� � ¹

DY é��^ù â�y  *û�; ¹#�õ ç*)�E�A�î	ï¢¹ ê Ð � º � ü�Ò ç*â�y�� Ø JLÝ�ç 5�ï ¹ 
�� Ø  100% ê�ú Ø è
a

 
 
ê ØRº ø� 2ç  QCapital ù�¡ : 
 
2008 
Dividend = 7.54 sens 
 
2007 
Dividend = 6.62 sens 
 q�r�J�Ý	â 5 Ð  RM 1.00 per share 

ç Ü : 
 â�y  *û�;	S q = : 
 
2008 = (RM 0.0751 / RM 1) x 100% = 7.51% 
2007 = (RM 0.0646 / RM 1) x 100% = 6.46% 
 n*¢

? 
º Ë�£ o�¹ Ë�Î ��º�æ Ù  DY Û  FD 

n
ûnü�¿�¤/è a,¥ ù º ç:����¦ t Ð «�^ ���

ñ
��â�¹*â�yWç [�É ��º	æ Ù�Ë Ð ����ë a  

 
Ë�Î^ùCè � È�§ ç:��� Ò ì f���¹:d Ñ�Ó�� ê Ð�¨,© ¹ º�ª c â�y Ó�. ë n Î  FD

a
 

 
í�j�ê�õ º ç  �" â 5�ö�ì�Æ ��¹ º × Ð�«�Ò Û  FD 

nWç
ñ
¯¸a

 
 ÙªØ ÷  " [�É ç*â�y õ n ? [�É	õ	p ?" 

Ð ú�¬.­ ¹ A�®ª÷bÈ
§![,¯ â�y � ð ��° ð � a  

Sep 18, 2009 
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! "! "! "! "  3A Resource Berhad (0012)  

3A Resources ±�² ��³ jG­  �" ? 
A�´	ø� �µ�¶ £
·�¸ º���¹�º.»#¼�½ ¹ º�¾�¿ ¶.À�Á¢¹Â�Ã�Ä�Å

 lalala Æ�Ç�È ��É.Ê#Ë µ�¶*Ì,Í�Î.Ï�Ð#Ñ!Ò�Ó�Ô.Ï�Õ�Ö Ê#×�Ø�Ù�Ú�¹�º.»!¼�½ ­Û Á�Ü�Ý ¸�Þ�ß Ð  
 à�á�â ¸ ×�ã�ä�å�Ë�Ú Ã ­�æ�ç Ð  
 
3A Resources ± Û�è�é�ê�ë�ì ­ ¼�½*Ê#í�î�ï ± ë,ì�Û�è�ð Ê#ñ�ò�ó Û�è ­ è.ô�õ�ö�÷�øù ­#ú ð Ê!û�ü�ý�þ ø�ùGÿ�é�ê Ð  
 ¼�½,þ����

 1977 
Õ Ê������	�

 Fang Chew Ham
Ê�¾�� à�á

 3A 
ÿ�

� � Ð

 
 

 
 Ë�����×�� Þ Ú Í º.»#¼�½ ÿ������	�	� �
� Á Ã�� þ�� ÿ������ ¸��� Ð ¿
!  3A 

ÿ þ��"�#�$%!.Ê�& Õ î('
) Þ þ��GÊ�$�¹�º�*��  2004 
Õ Ã

 2008 
Õ ÿ Þ�ß Ê�Ë����	+�,  3A - ¿ ¶�. Ã º�/ Þ�0 ÿ Ð  

 
�13254�6�7
? 

 
Debt ratio 8 ¹  0.50 
Current ratio 1.71 
 Þ�ß	9�: Ú â	; ¿ ¶=<?> Ê�@�A�B	$
! Ð  
 Ë�C�D
E�F�GIH ����Û,è ¼�½*Ê	JLK�MIN
O �	PGÿ

 Profit margin 
;�Q
R Ê�S�T	O �	PGÿVU

Þ�W ��Ê Q�X�Y�Z �� Ð  
 û â�µ � Û�è.ÿ ¹�[�M�N ;�Q�\�] Ê Q�X Ú�^`_�a ¼�½ ÿ�b	c Ê#Ë�$ ��� O �	P�ø`dV� /ë J µ ��Ë�Ú	$e_fa ù�gGÿ���h Ê

3A 
µ � øid + � Ð

 
 
2008 

Õ�Ö�j �	k%l�m ï Ã
: 

 
Three-A Resources Berhad (3A) is principally aninvestment holding company with two 
whollyowned subsidiaries namely: 
- San Soon Seng Food Industries Sdn Bhd 
- Three-A Plantation (Pahang) Sdn Bhd 
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 Ë�n â n
o ; n
$ Ã
p »#¼�½%q�r ÿ���h Ê Ä ò á
 property 

j : Ë�Ú Ã  "Three-A Plantation 
(Pahang) Sdn Bhd" s5t �  "Dormant" 

Ï ÿ ¼�½ Ð(u ÿVv Ì Ú�w	x Ï�Ð�Ð�Ð�Ð
 

 y ñ	� p�z ÊV{�Ë g�mI|Lv�}id á
 " San Soon Seng Food Industries Sdn Bhd" 

j : Ð  
 ~ Ú�Ú

 3A � k
l�Ã,Ä�Å.ÿ���� : 
 
Established in year 1977 
Early 90's focus on caramel colour product 
1994 Vinegar products 
1996 Soya Protein Sauce(HVP) products 
2002 Glucose Syrup and High Maltose Syrup 
2002 Listed in Mesdaq 
2003 powder product manufacturing 
2007 specialty in starch-based products 
2008 Change to main board 
 Ú ÃI�

? 
 
2002 

Õ +�, ; � Û�è�����ë�ì Ê�ñ�ò�T���ò v Ï �%��m�k%l��	�
��h Ê ����Û�è�����ëì Ð {	w�ò È�� Û�è���� ? 
 
3A � Y�Z � þ��GÊL� � $�� ÿLk%�	��èGô Ê 6��
��v�� w�O ú ÿ O c Ê�Ë���� �	��� _a Ã � Û,è	� / ��è.ô�ÿ X�� Ð  
 ��� ÊV���GÊ��
�.Ê�� Û,è t�� Ê�� � $�í Ð  
 K �I�

 3A � $�� ÿ�k�����è.ô%� ? 
Ë���K |%�hÿ( �¡	m � Û�èid�ÿ�è.ô s¢t X v�£ �Ï Ê |�v
¤ w ø�ù.ÿ�èGô â	Y�Z �� ÿV£ � Ð  

 Ú Ï � Ú
 3A
Ê#Ë�Ú Ã Ï�Q ��Ë	$e_fa ÿ�¥ 9 : 

 
1
Ð Û�è.ÿ#ë�ì � �I�

? 
2
Ð Û�è.ÿ w�[ \
] �

? 
3
Ð Û�è.ÿ#ë�ì.ÿ�¦�§�¨�© × �

? 
4
Ð k
�	��è.ô�ÿ%ªL«�6�7

? 
5
Ð

3A 
è.ô�ÿ �
¬®­ v�4�6�7

? 
6
Ð

3A 
ÿ ,�¯ 6�7

? 
7
Ð(°�± �%²

? 
 ³ <¢´	µ
´ ��Ê�Ë µf¶�Ï�·3¸ � ;
Q�X	¹ Ã Ë ÿ <?> Ð(º�· � ÿ Ë � Ú�» p / �,ì�m�¼ SX�Ï�Ð

 
 ½

 
z � Û,è ¼�½�Ê�¾�¿ �	m=2¢À�ÁIÂ Ú�^`_fa Ð Û�è ¾�¿ ÿ!ë�ì â +	�%Ã�Ä	��Å�Æ*Ê#ó îë�ì.ÿV¨�©	ÇÈ2?À	ÁIÂ Ú�^ Ã Ð m î

 TopGlove 
K%ÉGÊ

TopGlove 
ÿ �
¬®­ v�4 ×�Ø

 30% ÊËGÊ Ç�m ��ï Õ Û�è
 300 Ì /�¾�¿ Ð(Q	Í
Î Ú�^ Ã%Ï í î « à�á ÿ ��� ÊV�
�.ÊV�	� â�.
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Ã%�	�.ÿÈÐ
ÿ Ð5Ñ F 9�: Ç Q _�Ò ÿVÁIÂ Q � Ï�Ð  
 Ó
Ô

 3A
Ê#Ë�Ú�^ v Ì x%Õ Ï�Ð Ë�*�í î�ïhÊ p�Ö�Û�× $ Á�Â%� Ð

 
 B v	� Ì Ë � ü ÿVm ��Ê 2005 

+�, ÿ Õ�Ö	; v	� /
 "Negative Goodwill" 

ÿ Þ�ß Ð(Ø�Ù
Ú  
3A Û�Ü	Ý�Þ�ß�à	á%â�ã�ä�å�æIç  3A è�é	ê  Negative Goodwill Û�ë  
 
p/s: ì�í�îiïLð�ñ Ù
Ú	ò�ófô�õÈö(÷�ø
ù�ú�û�û�üfý�ô�þ�Ø�ò í`Û�ÿ�� ô������ ì ô��� ë  
 �
	

: ìiÛ���
 ÷������eô ì ò í���� ûeý ìiÛ�����é������`Û������ �!� ô �!�#"$�  

Oct 2, 2009 
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���-���-���-���-  

î�%�& ûeý('�) * Û(+!,�- ô/. 0�1 Û�2��!354�6 Ø æIç!7�8 ô(9�ø�:�;�<�=�>	ò ?�@�AB�C�D Û�E�FÈë  
 G�H

354/I�ì�J�K�L ô�M
NPORQ(Seý�ô�T å�æIç%ì ÷�U�V  50% Û W�X ô�@�1�Y�U�V�Z�[\ Û/]�^ ? 
 õÈö`_

&�a b�ì c�d�e�f!g�E ô�û�V Û�h i�j�k�l�ì�m�n=ë  
 9Èö/o

&eÛ�h�i ô�p�q!r h�s ý  280 t�u
ô(v	ø w�x Û�y�z!{�j�k S�V  HKD 600 |

ô(}
~

 convert
ôLó��

 RM 300 |iÛ�y�z!{=ë  
 ����� ���

E����fÛ�y�z!{R� ? ì�î  6 �
S�û ~ ���fÛ ø  53 �

ø
 54 |

üfý
ô
�	à ø ���� Q ë  

 �
EiÛ r h�ì û ~ ����s��  60 t�u

ô(v	ø
g�E

o
&�s

ý
 280 t�u

ô(_
&  400++ t ueë  

 ��� � Û T ç ó ë  
 <�� í�g�E	ã�� õ � ôVõ`ö`9��  google Û  finance �

>�ûiý�[��
EeÛ�h�iÈë  

 
http://www.google.com.hk/finance 
 � å%ì�í�������� Ø	Ù%Úeô(@ g�E A�Ø J�t�î �Ið�ñ ô�õÈö ì�é ý  " ��� / � � / �   " ë  
 
=================================================== 

¡�¢�£¥¤�¦�§¡�¢�£¥¤�¦�§¡�¢�£¥¤�¦�§¡�¢�£¥¤�¦�§
 ( ¨�©�ª�«¨�©�ª�«¨�©�ª�«¨�©�ª�«  HKG:1175)  

¬R­
 7.60 - 7.60 

52 ®  2.27 - 9.60 
 ã���� C  HKD 2.27 

ô
���  HKD 9.60 

=================================================== 

¯�°²± ³/´�µ¯�°²± ³/´�µ¯�°²± ³/´�µ¯�°²± ³/´�µ
 ( ¨�©�ª�«¨�©�ª�«¨�©�ª�«¨�©�ª�«  HKG:0200)  

¬R­
 5.28 - 5.48 

52 ®  0.96 - 6.55 
 
=================================================== 
 ì·¶/¸ Z�û�¹ t � E�º ø ��L`Û�h i ô � C�» ����Û(¼�½ ¾�¿fÛ ó ë  
 À û�û �

EiÛ : 
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=================================================== 
 
IOI Corp 
 
Prices 12 months: 
Highest: 5.50 (14-Aug-2009) 
Lowest: 2.080 (28-Oct-2008) 
 
=================================================== 
 
Haio 
 
Prices 12 months: 
Highest: 6.55 (05-Oct-2009) 
Lowest: 2.860 (28-Oct-2008) 
 
=================================================== 
 
IOI Á

}	ø ì�ÂIå�s5½�J ó Û�E�F ô(v	ø » g�E�K
� ô(� Û ø ë�ë�ë�ë�ë�ë�ë  
 � Ã Û(¼�8 v5Ä�Å�S ¾�¿ ò²Æ Û/] ^`ë Ø���Ç�Ø�ÈIô(É {`Û`Ê�Ë ó�ô K È�Ì {`Û�Ê�Ë�Íó ë  
 
g�E

ø�Î�Ï�Ð�Ñ	ó
E �

ô
Í
ø ���!Ð

 7 
ó
E �

ô
��ÒiÛ�Ó�ê�I�Ó¥Ô Ç�Õ � � E S�Ö	ó ë  

 þ
^�×�Ø�E

ø�Ù Úiô�T
g�E�Û�í ø!Ü�Ý�Ú ë � ��6 Ø�Þ�ß�à�á Û Q�âeô ì ò èäã�k²å�æ ôû�S î [��5ç Û�è é�º ê Õ � g�E ý ë  

 ì�K�ë�g�E	ã�ì(í ø ì�î q!ï�ð Û }�ñ ë  

Oct 9, 2009 
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! "! "! "! "  � � � �� � � �� � � �� � � �  (HK: 0538)  

 
 ò ä�ó�ô�&�à�õ�öeÛ ò�ø � E ô Í ò�ø�÷ E ô(@�ø g�EÈë(ì�ã�ø�º ù�ú�e�f!����û`Û�ðñ ô(v	ø � S�ü Î	÷�Ø�ó¥Æ%ô�õÈö ã�ø�6 Ø Ê�èÈë Ø�û ìiÛ�+ ,�-eÛ�ý�Ý�º � � ì � e�f
c�g�E

ô ì·þ/k ò ? ~ î � Ê�è ô�Ð ã Q ï Z á!g�E�� > Û`����ûÈë  
 Ð ãeïVì�à�õ�öfÛ ø  " ÿ����

>
"
ô���û�û ì�� 1 ý	��
 V Û��!
 : 

 

 
 
" ÿ����

>
�
��b

�
1968 �

ô/.�� ÿ ø��$=���� Û�� =eô "$��� Ø����������
� Û�Ø�� ô� 7`Û ������ �! Û#"�$&%(')$*%�+�$�, � � Ý $ }�-RQ ï���.�/�0 @ y ô#1�Ø	ó
2 Û�3
$54

ô
ÿ�6
758

ô í�9�:fÛ	$�;�<
7 Ø c�=
>iÛ	?�@ ôLø
A�B�C � � >*D	ë   

“ ÿ����
>
�
Ø ã�ÓiÛ �$= � >�E D » �
F ôHG _��I� = % ÷
J�K %�L#M(%#NPO�%�Q�RS %�T

Ï
%�U g&%�V5O

óXW
%(ØPOZY

� ÿ\[#� Ø 400 t�]
�_^�C

��`�ê��`ë  

ÿ����
> Û#a ��ô(ß +
� � = éIb ô 8
c ��de�$= b ÿeë ��f 8 ��ô b G � 7 ô#g ÿ��h ë(ÿ���� > D	i�j�t ô 8�k�ã�-eÛ ÷
l ÿ ô#m�n�ò²Æ �
o&% ò²Æ#p�q
r�s Û�ÿ
tië " ö

aiÛ�u!� S���� : http://www.ajisen.com.my/Aboutus.php 
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ÿ  ���
>�ø�S��e� = Û`����û ô�v	ø I � U g�a � Û  " ÿ�� " 

Ø æ�ç�æ�v ? þ/k
Øiý
ô

" ÿ
�*V5O " ��w

�
 " x�y " z�{`ëZx�y	ã�ø�º
�
|��&D�}�~ ô�<�� î � q
� Û 0 Ò�Ó�¾�¿ ò
�Õ�ô�Q

¿��
V B
�
� Û N)�iô�õÈöP15��Õ Ô5O :�;�����q
��ô(1
�P�Z�X�Iô/V ~�� O�% �ó
�

%
�

 
=
YPOZ]

�5��ô
���

��� =�;�V 1 Û���� ô�T�9�ø ÿ���� > ë  

�����
�
ô(15� �



V
V�O
Û������ ô�Æ�Q Í
��a ý�1 Û�y�è ��� ë  ö äeÛ	`
� Ø æ � x�y5z�{
��û`ÛVã
����|  

http://www.rztong.com.cn/newshtml/2007917/ns14820.shtml 
�

 1996 �
ô
ÿ��&V5O

� ���
U g�a

ý�Ð ãeï�� > ë T�V�� a
� > � Ø æ�ç�{ Ö m�n ? 

����� ô a
� > ��Û�í ò�  à�m�n ô(v	ø a
� > a V |��5¡�]iÛ�¢!û�] ô�T	ø�ò�ø { Ö ã£ ë  

2007 �
v`ö

×
ø
ÿ��*V�O`J�¤�àeÛ�ã�� ô � å�x
y�y�è à ÿ�� À�¥ V�¦ ã � ��§ ô  2007 

�  3 
ç

 30 
� �
^ �

U g�a � ë õ`ö ý	a�Í ÷�Ä 
 V +�¨eÛ�h�i=ë  
��û�û

a!�iÛª©�« : 

 
 ò à�m�n ô ì û�V5Q Í5¬�ã�­=ë Ø 6 Ø � ��V�ô a�Û���º ø ÿ��*V�O õ � Øfô(Þ�ß	ò�ø�}
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~
 Franchise ®

Ö�V!T ç��fÛ�y - ËÈë  
 
2008 ����¯X°

	 ô
ô��eÛ G²± í ø a�t  90 

V
 100 ï�ë 9�ø × 0���v5Ä Á }
³�V  400 ï��ý ë  

 G _
�5t/�

> Û�ÿ�� ø a�´  (72 ï )
ô ~ � 9�ø
µ
¶  (33 ï )

ô�·�¸
 (28 ï )

ô�¹5º
(27 ï ) I»X¼

(23 ï ) ë ��� ÛVÿ([/º
� �5½
¨�� ôVØ ��� ø  2008 �
®�é	êiÛ � Ã ôVõÈö`� î�� ò¾ ý ë  
 ì���6 Ø�Þ�¿ ìeÛ�h�i�è!é ô�õÈö 6 Ø�À�Á�Â Ô Sfô
Ã�ý ã���Ä
ÅeÛ#Æ Á ë  
 
2006 I  2007 ���
¯

 
9ÈÇ�É

ô
2008 

Y� 
gHÉ

ôVõÈö`�
Ô
0
%
��Ê ë  

 

 

 
 û�V

%
��Ê

 2007 �iÛ  Current ratio 
Ø
½�½�¼�8

ô�Ë·Q ì���6 Ø�Ì�Í Z á�u � ë  
 ¦�Î

{
Ö ã £ Û ø  2007 a � �

ô
ÿ��*V�O

à�ß
+�Ï�Ð���Ñ

ô�T¥Q�vÈö
×
ø�Ò

��Ó
ô ~ �� å�Ô��eÛ(æ�v @�Õiý ã�� � ôLò ~ ì H�Ö�Ö\×Lò�ó ë Current ratio I  Debt ratio º�Ø
��Ù

Ú Û	Û�Ü`ë  
 @�Ý

 2008 ���
Ø

 HKD 1
ô

382
ô

752
ô

000 Û 0 Ò ô ì H�Ö`ö �iÛªÔ��	ã�u NÞ� Í�6 Ø ë  
 
����û��

ó Û N)��9	ø
þ ��ß�à��
áiÛ ±
âeô�ã��	ø a Ö�T ç�t��eÛ�ÿ��&V�O ô à�äeï��
º
ß�à
å

â�æ
J ï
a
J ï ë  

 
þ  x�yXz�{�Í�ç
è	î �
NÞ� Û Q�âeô(1 Û�é
êRÔ S
ë Æ*ì�í�î�ï�ð�ä�ñ
ò\ó�ô�õ
ö�ñ  " ÷ø�ù
ú

" í#û5ü
ï&÷ ø�ù�ú ? î�ï�ý�þ�ÿ�����������	�

���&í����������
ï���	����������� î�����ì�� ��!�"�#�$�%�	�

&�'�(
ï*),+.-�/�0*í�1���2�3�4�5�687&í�9�:(÷�;�í
����	�<�=�>  ?�@�A�î��B�DC�:�EGF,

&�'*�  
 H
íJI�K�L�M5ï�N�
�O�P(í�î�ï�%�Q�R�S(íG�DTU
DV�W�X�Y�:Z

í�[�1�\�[�]�^5ï�[
ï  "

%�Q�_�` " í�%�Q�_�`badc�ï�F�e&÷�;�
gf�h�i�j(í�k�l�m�ïn+o-U
  " %�Q���p " 

q�r(í
$�%�	�
#ï�s�t  39 u\í�v5í�w�x�XGyU�  
 z
ö
ñ*÷ ø�ù
ú ð�{�|�}&ìg~�9&í
1���X��,��ñ�\���[�]�^B�
����\�]�^�

÷ ø X�T��*í��� í�5�ô(í������*� ��� 
G� �����5ÿ��&í
��sU

����m�}��*�  

 �
ìg�Xü������(í
��C���ï�öU��[�����

��p*í
k�l�������j�p����� �¡(í
��¢�£�ö�ñ�¤
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¥ N�ôU¦
§Z¨8©�l�ªB�
«8¬U¨�­�0�®
��ñ��Xü�¯�°U
���p�±�;��  
 
2008 wU¨8F�e*÷�; m�²U³
´�µ�5�S�$�¶U
  50 ·���p�


z
ö�¸��  

 
��c�¹�º�»U¨�F8e*÷�;J¼�³
���Z¨���½�¾�­�0À¿ Á�
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� � 	 � �� � 	 � �� � 	 � �� � 	 � �   
w�x�y�zw�x�y�zw�x�y�zw�x�y�z|{{{{~}������}������}������}������|{{{{������������������������������������������������������������������

10% 

��� Q��������4��¨�ª�T���Ì�����º���º��U¨�������� SUPERMX,7106, q�#���p��UÂ
���� 9 2009   2010 ¡�¢�wZ¨
£�C���\ 1 ¤ 1700 E�  1 ¤ 3300 E�¥�¦�§�¨Z¨�©��
ª�� 2009
  2010 ¡�¢�w � w�Ù�«4¬�­ 10% �   

������®�j���Ü�¯�°�ù�q�r�²�±�²�³�´�ð�p�µ�e���2È÷,?�®�¨
¶�·�p�µU®,¸��U¨,¹�º�Ë�»¼ Ù�«,¨,½�¾ � w�Ù�«4¬�1 10% ¨8©�T�¿
ñ
w�º�«U�  

“ �����GÑ�À�Á�Â�Ù�Ã � 
�r�ÄU¨
Å�y�Ù � » ¼ Ù�«,¨�©���¨�ö�Æ�§�¨�¬�­�ª�ÇZ¨4�����
¹�Ó�È���É�¨

�
Å�» ¼ Ù�«�� ”  

Ê�Ë ��Ì�Í�ÎU¨ A Ï�Ð�Ñ�ÒGË�Ó�Ô�Õ�Ö�Q������Z¨�������ª�� 2011 ¡�¢�w�£�C�P�× 15 ¤
¥�¦�Ø�p�È�¨�©4�
¿�Ù 2010 ¡�¢�w�£�Ù�É�¨���\ 50 Ú�  2011 ¡�¢�w�£�Ù�É�¨���\ 65 Ú

:Û2Ü aÞÝB�  

�
ö�â�#Z¨�������É�9 2 w�ßU
8�8-5õ�à�× 1 ¤ 3050 E�¥�¦G¨8��-5õ�à�¹ )�Û2Ü��4³� 
É�¨�á�âU¨�k�Ø�ã,��-�(�ä�1�å�ù�æ���ç�sB�  

²�³�´�è�éZ¨JÉ�9�ö�w�[�2�ø�ù�õ�»�©�ê�����¨�¹�ë
ð
Q���ì�í�Ë�ÌU¨���î��,�4È�× 3 ¤

� 4 ¤�¥�¦G
,Q���íZ¨
ª�Ç�ï
ñ
w�ð�ß�w�Ì5õ,¨,ª���� 2011 ¡�¢�w�Ø�p�È�ñ�ò 50% �  

������ª��U¨
ï�É�9 5 wZ¨���à�Ü�¹�5Gy8q�	�r��Z¨`kÏ�,Ñ 50% �  

ó�ô E�õ���p�ö�÷�ø�¨
súù��U¨4���4¹�û�e�ê�ü�ý�¿�Ù�Q���ÚU¨,��þ:[6ÿ�����!��������
e�ê�	�
U¨
ª�����
����������  

������������������ "!$#�%'&)(�*�+�,.-�/10$2�31465�7�8�9�:�;�<>="?)@�A�2�3B4DC
E�F�G 4$H�I�J�K�L�+�, �  

M�N�O�P�Q�R�S 465�T�2"4D�����VU�W M�X�Y�Z
4 [>\ 50 ] 4'^`_ OVP�Q�a 4 [>\ 80

] 46b�c a�d�e�f�g'hji 46��k�l�m�nB4Do�J�W�p�q"4r��s�t�u R�v�w �  

x�y{z}|�~������
2009.10.21 
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chengyk �� ����� ����� �� : 
 �1�6����� 0r���B46������� ���>� < Q 9���0$<���� aB�D�V� C������"46C�����9V �¡¢ � 0r£>¤V��� �  
 ¥�¦ � ���

 Supermax §
�V¨.© 0r���B46ª�&)«�¬"­ � �B4

 ®�¯ ��° � �  
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1. ±�²�³�´�µ±�²�³�´�µ±�²�³�´�µ±�²�³�´�µ�¶¶¶¶�µµ µµ�·· ··  
 s�t�¸ ��¹ 0$º R'»¼� � a ¬�½10r¬B­�4

���
 topglove ¾  harta

4 �>¿ C�À�Á � § ��º R 0 ? 
 
 
2 ÂÂ ÂÂ6ÃÃ ÃÃ�³³ ³³ 2009 ÄÄ ÄÄ 2010 Å�Æ�Ç�È�Ç�É�ÊÅ�Æ�Ç�È�Ç�É�ÊÅ�Æ�Ç�È�Ç�É�ÊÅ�Æ�Ç�È�Ç�É�Ê�Ë�ÌË�ÌË�ÌË�Ì 10% 
 
10%
4rA���Í�Î�Ï � Supermx 

0
 par value 

�
 RM 0.50

4 ¥�Ð�Ñ�Ò u
 10% 

0$<�Ó�46Ô�Õ N �*
 DY? 

 
Price = RM 3.60 (20-10-2009) 
Dividend = (10% x 0.50) x 1000 shares = RM 50 for every 1000 shares 
 
DY = 50 / 3600 = 1.39% 
 Ð�Ñ 5 § 0 � a  10% 

¡ a
 10 sen

4 ¥�Ö�×>ØDÙ�Ú �)Û a�Ü � 8�Ý�<�Ó ��ÞB�  
 
 
3 ÂÂ ÂÂ6ß>àß>àß>àß>à 2009 ÄÄ ÄÄ 2010 Å�Æ�ÇÅ�Æ�ÇÅ�Æ�ÇÅ�Æ�Ç�áááá.ââ ââ�ãã ãã�ää ää>åå åå 1 ææ ææ 1700 çç çç>ÄÄ ÄÄ 1 ææ ææ 3300 ç�è>éVêç�è>éVêç�è>éVêç�è>éVê�ëëëë  
 ��� ��| 0rì�í

 (Net profit): 
 
2009 3Q = 85,641,000 
2008 = 46,996,984 
2007 = 55,946,022 
 î�ï 0rð�ñB4

2009 
À�ò�óVô � ^öõ �  

 C�� ®�¯ 06����Á ��÷�ørù�ú 4 Û a C�û G�ü1ý ° � ®�¯ 0r���B4$þ�ÿB0r���
Ö�� -�£�¤

06���B4�?�� Ü Û &����
Ù	�

�  
 C������ � � 9"0�

� ? 

������� 0r< Q�� �  
 
p/s: ����� 4>&¼«���� a ���

� ð	�10 �  

Oct 21, 2009 
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! "! "! "! "  WellCall (7231)  
��� c � Ý a

 chong82 ��� 0  WellCall
46�	� � *�*��
���
��A � Y
! 4 Ð�Ñ ��÷>ø � �0�"�#	$�%
& �  

 
WellCall 

-	' N
 1996 

À"4 a C(��)+*�,�-	. P�/
 (Rubber hose) 

0 Y
! 410�213(�rb�c�,
- °
4 -(5

: 
 
1 � air and water hose, 
2 � oil hose 
3 � welding hose 
 
�
�

 2002 
ÀB4 Y�! 21316 ® N u R 4 Ü ?����
�

� °
4 ¬"0�- 5�4 Ö a
 

 
4 � food and beverage hose 
5 � chemical hose 
6 � steam hose 
 &$q a

 2008 
À�À | 0

 5 Years Financial Highlight �)Û &
�
�  Wellcall 

0r-	7���819B4;:	<
a

 2007 ¾  2008 
À �  
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 > Ý ?6@"0 a
 EPS ¾  DPS � EPS 

�	@�A � A�B 4 ��C a 8 aED ? �
��F

 EPS 
0r2�ñ�#�G"4

EPS = Net Profit / No of Shares �  
 ¥ <�H10�H�ì Ö � � � 9"0;I	�B4 2008 

À
 Wellcall 

Ò u �
 2 J  1 K <B4MLON�<�H�H�ì

Ö�P
Q � 4;R�& �

 EPS 
8�STI	U � l�V

�
 ROE 

ÍXWZY�[ Ø �  
 

 
 
EBITDA Margin ¾  Profit Margin 

� � �]\ 06q	^
¦
_ 4 Û a�`Ta ��8 a � 9"4;R &¼�	b�Ý

��� Ü 8 a � 9 �  
 c ¡��	b�Ý�c	6�@B0 a

 Current ratio, debt ratio, Cash per share ¾  Dividend payout ratio �  
 
�  d  Debt ratio

46A a�e�f [
��g	h 0rì�í �  Wellcall i N	j�k #�L�l"4 �D÷>ø �

¥ ø § ? �.�
 Wellcall 

a	j	m�n 0�4 Ö a § ����Á �+o K�L	p	q �sr � *�*"0 k #
Ö a

 Trade 
payables 

¥�t � � R &¼�1b�Ý  Wellcall 
��A�# w�u Ý e
f1v�w �  

 
Current ratio x�y 0 Þ 4�z�{

�
 Wellcall 

¦
|�}1~ 4>?�� Ü -�, � C	�(�;��4 Ö a��	�	�
81� Ð���� � ¦�| �  
 � N
8���� Ð�� �B4�!���<>= Ö a1��� 0��	�B4�R�& � �  Dividend payout ratio 

A � A
Þ 46<�Ó Ü

A
�1A
�"�  

 �	� 0r2�ñB4
DY � �
8 
 * G  8%

4�&�^`_10$< Q 4D9	�������
 8% �  10% � � �  

 

 
 
WellCall 

� 9�<>= a
 LIFEWISE ALLIANCE SDN. BHD.

4�� �
 31.75% 

0$<	� � ��ð	��A
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� Y
!�a��j° ��<>=1��-"4D9	�1� � Ô ?V0r<�� �  
 
1 � Huang Sha (53) 
2 � Leong Hon Chong (63) 
3 � Chew Chee Chek (38) 
 
Wellcall 

0;�1� ��  a
 Huang Sha

4DC1¡�¢
£�¤V��¥	¦10	§�¨ � 4]� �	© G
 30 
À10�. P(/

,1- �	ª 4
2002 

À�¬ P 0 °
4 -(5 Ü�a 510�«
I � Huang Sha 
^`_	¬	­

 Wellcall 
0

 MD
4

k1®�¯ ¸106u R # o ¾ ��u	- 5 �  
 
Leong hon Chong i N	° �B4�� �²±³� 0]´�2 �1ª 4 ^`_ k�®	µ�¶ :�* �  
 
Chew Chee Chek 

� À�·"4 Ü ? © � � ´�2 �	ª 4 r C�8�?V0
Ö a 5+¸ �	u G
¹ N1º ,VK�L

0r�
»"4 Ö a�k�®
¼�½ 4r«
¾"4 ®	¿ #�»�4Du ü(À Q�<B4 K <�Õ�ÕB0 �	ª �  
 ° ¡
Á�Â	Ã � R	7B4s8 G �	Ä a b�Ý ®�¯ �  Huang Sha Å « �  
 

 
 
Wellcall 90% 

&)«B0�Æ�Ç�����È�É.4 c ¡�¤V�
¥1¦B0$¸�»�Ê aXË � e
f�Ì 0�W e �
Ø�Í -
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! ��4 Ü�a ���
ÎÏÉ.4;Q�Ð�9�4 ¾EÑ y ¾1Ò � G�Ó Í�Ô	Ô�Õ
Ö � <�5ÏÉ��B4 ^`_  
Wellcall 

0$¸
»1×
Ø
 60 � ��É]�B4 Û a § a É�Ù ¯ ¸ �  

 &
 2008 

ÀB0rì�í � � 4 Wellcall 
� 9"0;¾1Ò � Ñ y 4
Ú.=�4;¦ y ¾ Î�É  ( Û û�Ü
Ý�l ) �

¥
Ö 8ES�8 � ´�A�û"0 | +1Þ�ß � 4 �.� A�û"0�Þ	ß1à�á ��â ® 0�É��

Ö a ÎÏÉ ¾EÑ y 4;ã
Û
ä	å 4$�  Wellcall 

-�, � � â ® 0;æ1çB46A ¯.Û &$ª � ¬"0�è |
� Ý ý � �  

 
WellCall 

� ��é 9��s�
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1 � 8��1� ��ê�ë �rÍEì	í�4

Ö ñ
ì�í � 46��ÎÏÉ ¾EÑ y 0)¸�î Ü C
ï ���>���  
2 �
� 8 � 0r-�7�_
ð �  

 &
 Wellcall 
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ï Ö a u R����
 
�
�  

 �	� 2�ñ
 Wellcall 

< Q
: 

 
Price = RM 1.18 (23-10-2009) ¾ >

 =RM 153,501,480 
 
Wellcall 

� ��X <
 RM 0.31 

0 ¦
| 4
RM 0.07 

0���� �  
 (�� ¦
| ¾ ���  = RM 1.18 - ( RM 0.31 + RM 0.07) = RM 0.80 
 
No. of share =130,086,000 shares 
 (�� ¦
| ¾ ���B0;¾

>
 = RM 104

4
068
4

800 
 Ð�Ñ ��(�� � A�	�ì�
 Ó 4 ¥

 Wellcall 
� > q10.=�¥ a�÷>ø

? 
Ø N a��
� ¾���� �  

 

 
 À

 
|�� ���

 Wellcal 
0

 "Plant, Property & Equipment" 
Q >

 RM 27, 430
4

845 �
Ø N�A���ì



8 a ó v 0 Q > 4 �D��Y
! 0 ��� ST� N ,1-"4�-�,����"4�Ä �
Ö a ��� X À �  10% �

 20% 
0���� e � � N È�L

� 0$�B46c ó v 2�ñ�A�� Q > � ï�Á � Û S �  
 Ð�Ñ
� h �

 Wellcall ����� ? 
� � ï�� � 8 ���1�  

 A�� �	� 0r2�ñ��	N
8�S
 100% 

v òB4 Û a »��
���

 Wellcall 
���10	�;� ¾ h�i �  

 
Wellcall 

> 8 > Ý º ,
? ¥�Ö Ý �
� å � &  RM 104

4
068
4

800  q  Wellcall 
¦
|

¾ ����&]È10D=1¥
> Ý � ? 

 
Oct 22, 2009 
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! "! "! "! "  Mah Sing 2009 3Q report  
ã ù ã"!$# �"�

 MahSing 3Q report
4>&$q a � g�� � 06C	��ì�í

: 
 

 
 
Û &

�%�
 MahSing 

0��
��213�&
ì � 4
EBITDA margin ¾  Profit Margin 

� � P
' 0 \�(��) ® c�* a  Current ratio ¾  debt ratio 
���	��Ý � �,+  

 - û1è
.�*$/%0�8
1�2�3�465$7�8
9�:�;=<�*
 Annoucement 

4 +
 

 1%;�<�>�.?*%@BA�5
Mah Sing C ;�<�DFE�G  Annoucement

+
 

 
1
+

Private placement & Bonus issues 
2
+

Purchase land in Selayang 
3
+

Purchase land in Petaling Jaya 
 H�I�I�J 9
G

: 
 
For illustrative purposes, assuming the Placement Shares are issued at an indicative issue price of 
RM1.63 per Placement Share based on a discount of approximately 9.9% to the five (5)-day 
weighted average market price up to 27 October 2009 of RM1.81, the Proposed Private 
Placement is expected to raise aggregate gross proceeds of up to approximately RM102.704 
million. The utilisation of proceeds raised from the Proposed Private Placement is as set out 
below: 
 
Minimum Scenario : Assuming none of the Outstanding ESOS Options are exercised prior to the 
Proposed Private Placement 
 
Maximum Scenario : Assuming the Proposed Private Placement is implemented pursuant to the 
exercise of the Outstanding ESOS Options 
 -%K *

 Private placement L�M�N�O%P=Q 26*  10%
5�7�R�S6*�T
U C
L�N�O  10%

+
Private 

placement 
9
V�W
8�X�Y Q�Z�L ;B[?*�\�]65 Mah Sing 

-%K *�\�] C�L�^�_ + MahSing 
1

.�`�a�b6D$9
G�c%d
e6*�2
3�5 - G
 Placement f�gih=j ;�k=l�m  RM102.704 million 

*�n
o +�p
q R�S�r Q X�Y Q%Z�L ;=[65$s�8�t�u C b L�v=w�x +  
 
Placement y%v *{z o
| M�}�~�����}��?�  
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t
� y����������{� 7�8=�%8  Placement ����� 5����
t������
�65$���  PNB 
�
r Q�� n� 5������������ - G

 placement �,�
H r%9�� Q 5 q���� } R�S � T
U%�=  ? 

 ���
¡ � 8  PNB 
�� 65 C�¢�£�¤  MahSing ¥�¦�§?�$��¨=©�ª
©�«,�­¬ ��9%0=® ��¯ 5

MahSing ¥  PNB 
® �
�6�  KL °
±�²�³�¬ ���%;=<65 M%L=M�´ Y Q�Z 9�G{µi¶i· ? 

 ̧
_�C
¹ <�º ��»�Q 5 �  5 ¼  1 ��½�¾�¿�À 5$s�8�Á�®�1  Placement 

� � �  
 
"It will be developed into a mixed development comprising commercial and residential 
components with an estimated gross development value of RM838 million. The development 
period is anticipated to span a period of 5 years." 
 
MahSing �  RM89,000,000 Â  Panasonic 

�= 
 (853,863 square feet or 19.60 acres) Ã�~  PJ �Ä�Å �F}
ª��
�  8 Æ���°�±�²
³ 5

- G ²�³���� ��� w�x?ÇÉÈ 5$s�8
t
I D

 
announcement

5 - G
Ä�Å�8
Ê ~�Ë=± Ä�Å"5 «�Ì6��Í  MahSing 
��Î�ÏBÐ °�± Ä�Å65�Ñ }�½Ò L ���%Ó�®iÔBÕ ? 

 
"The Land is located in the matured township of Selayang, approximately 2km from the Group’ s 
successful Perdana Residence. It will be developed into a gated and guarded residential 
development to be named Perdana Residence 2, comprising mainly super link homes. Perdana 
Residence 2 has an estimated gross development value of RM209million." 
 Ö ��× 8

 Selayang � Å65 MahSing } D  RM41,650,000 ª �=   (1,136,098 square feet or 
26.08 acres) � Å65 }
ª����  2 Æ  ��°
±�²�³��  
 
Mah Sing 

9 K O ;=<�DFØ x Ô ²�³ 5$� «�C �
Ù"5$s�8
t�� y�« Ô O Ù � 8 L 8
Ú
Û�Ü�ÝÞ �
ß ;=<
? Í
Í�à�«
á �
� w�x���â��  

 ã�ä ��Î"5
Mah Sing 

1
å�æèçFéBê?D�ë�ÔBÄ�Å"5?ì «���í�î�ï�£�C
ð�ñ"ò�ó
ª��$����L Ð
ÇôÈ 5  ��D�Ø x ÔB]iõ �$ö
÷ 5 Mah Sing ��Q T ¬ih=L ] ? 
 
�,ø : 

t � zBù�ú
û
ü
ý65$t L X
þ�Î
I D�t ��ÿ��
¿�À �Br ��������� þ65B�=r
	 �  

Oct 28, 2009 
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! "! "! "! "  TSH 2009 3Q Report  

à%v D  TSH 3Q Report � A��65$�
t�Ü�
 � 9��"5$�
� w�x µi¶ �  
 

 
 
2008 4Q ��_������ m�4 o������ ����� 5�� y  TSH 

�
 3 
G

 Quarter � 2
3�W����=�
I
�

v D
J E�>65�� ~����

I
v 9
�
:�� �  

 
Profit margin ¥  EBITDA margin 

W
��l�� ��£ n�5! �"  Current ratio #
��$�%?�  
 å�a�t�®�&�'%9�("5$t
�
��Ý
�?D

 TSH �  Debt ratio
5$4
G*)Bt�+�,�-� �zBù ß ��. t�Ý�?D
5�/�0 �  

 
http://chengyk.blogspot.com/2009/08/tsh.html 
 å K ��±�1�C�L 8�243%5�243�8�9=: ¹ < ��5 G�6�7 �  
 
Tan Soon Hong (81 8 ) C 8�9 ±�:�;
� +  Executive chairman <�=�v  Non-executive 
chairman 
 
Datuk (Dr.) Kelvin Tan Aik Pen (52 8 ) 

+
 Deputy Executive chairman <�=%v  Executive 

Director 
 >�? � H . æ ÷A@CB 5�t�D�E%9�F @HG�I /�DCJ�K � 5$t�9�V ��L | M 8 G�M�N�Oi�  
Kelvin Tan 

J�P65�Ø�a��=��t�Q�
���R �  
 +�S�T�UWV�X ����Y

I
ª 5�Z*[ �
��� 8  Tan Aik Sim (46 8 )

5�\
n�] Ã%~  Ekowood ¥  
TSH �  Group Managing Director �  
 æ ï?�  Profile director 

a I v 5 Kelvin Tan 
]

 Cocoa ½ Ò�^���ëiÔ G�M�� s�8
ä�_�`

±�¥  
Biomass ± 5ba
8  Tan Aik Sim ced D y,�  
 
TSH 

+
 cocoa 

;�k�f�g L�h�i ;�k%5$t�D�E  Tan Aik Sim 
8�j � ��k*l��  

 å�G I ª
á 8�m�n ��<�=�¹ <65$t
Á�o L=L 8�Ø x�p�q 5$7�r�t�s�m�D�E  TSH 
X ~�h�i

±?�$�
�
¥4t�u�v�w E u?�  
 
�,ø : 

t � zBù�ú
û
ü
ý65$t L X
þ�Î
I D�t ��ÿ��
¿�À �Br ��������� þ65B�=r
	 �6�  

Nov 10, 2009 
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! "! "! "! "  Maxis  
ë�x��
��y ÿ�� D
5�z � D�{�|�} ��÷�à�¬ �
�
b v 5�]�å
a�~�������5�t M������ Ð�t
�  Metro Kajang ï ` �  
 ���

����� 8
Ö���Ö��A�

�  Maxis
5 J 9 � 4�� ×�� Ð������ B 9��65�@BA C Ð L��BQ

J
� f ��� � ;�k  (406 Æ ) � s�¶�s�� �  
 
«�Ì�u 2 � t C (���D  IPO 

I D$9 I
: 

 

 
 

Gross profit margin ¥  Profit Margin 
W
ë B 5$s�8�t��
���4� O  TM ¥  Digi

5 �,��L�� ~��8 Ö B��  
 +W��4 � ,��

I
v 5�� �  ROE �4� 8
Ê ~ E��{;�k=a

Ö
Bi� 5$7�r �� �C ��E uih�¡�¢  

ROE 50% � 4  ( «
á 8  50%
5$���
t������
�

) �  
 ��£�� Z!¤ t�®�¥ � 5 Maxis 

Ê ~�¦�§ ;�k%5b¨�8 ¦�§ ;�k � z ° W�8�� ��©�ª4«�¦�§�¬å�8��
� ;�­�®�¯�� T�� ¬ å C 8�°²± L ¶�³ ¦�§ ;�k �b´*µ%�  
 
�,� ¨�8 ��¨�v z °��C¶�· W L�h

I
¬�¸W¹�º�» t"A��

I
�  Current ratio ¥  Debt ratio �  

 +
 IPO ï `�a�Ò�¼ v"��¶�·W¬ t p�q Ý�D�å 5 G ¶�· : 

 
Current ratio = 0.40

Debt ratio = 0.49
 8

 L 8
I
� ë Ì�½W¬ Current ratio ¾ q ú
�  0.40 ¬!¿�¿�¿4¬��,� t�~ L
}

I
¬�µ�L�L�À

�,�H¸�� t C � y  ROE C�L�h
I
¬�µ�L  ROE }  Shareholder equity ª Ý ¬ 7�å�G  equity 

a
Ò C�º�» z °�¬ s h × 8 µ�L!¦�§ ;�k � z ° ë�Õ ¬$�,� ß � N�Bi�  ROE �  
 Á q

 Current ratio ¥  Debt ratio 
W L�h

I
¬ Ø�t
u

I
w�x ? 

Long term borrowing = 1.6 Mil 
Short term borrowing = 3.4 Mil 
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 Â�Ã ú
�
 5 Ä!ÅÆ¬ �����

I �
? 
¡ � Ø x�Ç ? 

s h t ¬
I�È D$9
� ¶�·�É�¬ ú�8  2009 6 

G
) ��±41*¬  Profit after tax 

× @HG  RM 1141 Million 
D ¬$�,� t�~ �bÊ�½ Ò
t ��� �

I�È D
z=ù �  
 ����ú
�

 5 Ä!Å6�
Â�Ã

¬�Ë�Ì�L�Í,�Î$�u?�  
 ��Ï Q 7 ¬ S�T�U�Ð�Ñ�º �  75% �ÎÒ�� º�7�Ó ¬ IPO ï `�Ô ò�¬  2009 

æ �  EPS 
| M 8  

RM 0.304 � Ø × 8 | M º �  RM 0.228 ��Q 7 �  
 
�
��� é��
T

 RM 5.37 (20-11-2009) ² Ý ¬ DY L  4.25% �  
 � I

 PE: 
 t
c%d6D

 Digi ¥  TM 2009 �  EPS ¬ Ý ò%� ( �  PE: 
 
Digi = 13.16 
TM = 17.5 
Maxis = 17.9 
 
Í�L�v  Maxis �  PE ¾ q ¥  TM L D�Õ�Ö �  
 � I Ð��

: 
 
Maxis 

�6DBz o�|�× ��~  2G,3G ¥  HSBB Network �$�
�,� G � o L�¬ 2�3�] ~  HSBB 
Network ¬ å�8
9�Ø ¥  TM 

Û�Ù ��²
³,�F¦
§ @ ¯�Ú�Û  TM �  fixed broadband line ´  
Maxis ¬ @BA  Maxis 

| ^���Ê ~ 	HÜ �  broadband line ¬ × á  Streamyx 
9�� � t�Q�

å C 8  

Maxis 
z ��¦
§ ��Ý Ò � �C¸�¹ 9�G�Þ ª,�  

 
Maxis L%h � ��� 9

ä
¬ n�] Ï ¬�ß � O F �  

 
Maxis 

� y�à z�á ? 
t�D�E�å�8 f Ô ¶�à z!â �%ÇÉÈW¬ t L�� ~ ¬$L
O t
G � o L  Maxis 

� ��ã ¥
Q 7!� y�ä�å?�  
 
P�P�æ �

I
ª�¬�ç � @eG �

K
¥�è µ�é�Û�Ù ¬ 9=: ª X�ê�ë�ì
å�G�í�î ¬�ïeð
± | �

K�ñ
:%9�ò�ó ��ô�õ � í4ö �  
 
�,ø : 

t � zBù�ú
û
ü
ý ¬ t L X
þ�Î
I D�t ��ÿ��
¿�À �Br ��������� þ ¬ �=r
	 �  

Nov 20,2009 
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& � � �& � � �& � � �& � � �   

Ò G�÷ ä � ¬ Dubai ø%� �
� h!ù=¬ × ® v�ä6�  35 Æ�Å�Ê�î?� å
G�ú�û�ü�ý%D�þ�ÿ Q � ¬÷ ä��Æ¬��������
Q ��D � (
	 �  
 t�]

 investalks.com � ×�� ��£ D�9
� �
~ å K ú�û �

�� : 
http://www.investalks.com/viewthread.php?tid=1617&extra=page%3D1&page=2 
 
"Dubai ¬%L : í�î�@HG�L 8�, � ,Æ� ¬ F�]��
æ
� ¬ × @HG6ò�÷ D � Ø�A ¬�ò n f�¯
_��× ±��������  Dubai � n � �FÍ�L6ø���¬�LBw�x n�] ß ����� ? 
 
Dubai �CG������?��� o�� ±�¥��� �±W¬$C�µ �
! ¬ Dubai ¦
§�"�#��
����� J�$ ��%
&' ¬ @=A C
( ( $ f
)�Ê�îÆ¬ õ!~�å�� ��� J�$ W @HG�*�Ë��  
 Ø�X �=Q ü*ý{��£ f ? Ø × y

I
�=ª�¤�+ � w%x ;�k �
��v  Dubai ¬ t��=� ��«�á ú
�  LCL,Gamuda ¥  WCT �-,r

 WCT �  project 
��� � ]  Abu Dhabi ¬{L
� ]  Dubai � F�]�£
G*)B� ¬ å
�%;�k ��Q T

@HG (
.6D �  
 
Dubai �ÎÊ%î �  590 ÆÆ¬ ¡�/ v�ä"� ú
�  35 Æ�¬ t
� y X

$ G1032 ª ~ ¬ å L�� $
4 � ÿ
¶�5�¬$����C�6�L�7����i�98 ����� �  
 � ~ ¬ Dubai 

�
Î�2�:�å
� Ê%î
;
<�=�>
?�@W¬�A�B  Abu Dhabi C�>�C�DFE9G
H�I�>
?
@KJ9L�MONQP
R�S�A�T�U
V�WFX  
 Y�Z
[�\
]�^ E�J�_�`
a�b�B�ced�J�;
f�g�hei�j Z
k�l�m
n J�opE�L�q�`�r Yes�t A Zu
v X " 
 w�x J�;
y�z  Dubai r�{�|�}e~�_�ced�>
��J Y�Z ;�����~�_
��C k a l
m
n J Y�Z���lm�n j Z
�
�K�  11 �pX Yes�Zp� z�~�_���� ������� r9���p�eX  
 � P�;
}  Dubai {
|�>K�9z�PpJ Y�Z�� a l��p���
���
���
��� X3� Z����� �¡�¢�]  1% 
( £  8%) J�¤�¥ ���
¦
§
¨  5.44% X-©�}  Dubai {�|KJ ��l��p� A k g«ªQ¬�­
o1X  
 ��� M �
®�¯O° >�±er9²�³pJe´3µ
¶�z �-·�¸�¹Fº3»�¼ r�½�¾�¿���X-ÀKÁ º3k ªÂ¬KJ ���Ã1Ä�Å�Æ�Ç
È�É ªÂ¬�Ê�J�Ë�¾�I1ªQ¬ v J » � ®
¯
Ì B�Í�Î�ÏK´3µ
Ð�ÑpÁ º J�Ò«Ó ��� X
I
B Ã�Ô � ��� r9µ�Õ��
C�Ö�×KX  
 Ø

 Ù � Í ��Ú J�~ k�Û�Ü I
B u i�Î�Ï���Ý
½�¾�r ��� J�ÞFÁ9ß
à  QL J LionGroup J SP 
Setia J WCT J Gamuda ( A�B u i ) X
X�X�X�I ��á�â J ��� r�ã�ä�å
æ�£ ��ç�è
é�ê r9¿ë Jeì3µ�a ¯ ã�å  10% �-í1X3îp¥ � I�ï � u�ð J�z�ñ�ò�A�ópE�ôKr
J�õ�ï�£�M �
l µ
Õ
����Ý�ö�÷�r�¥�øpJ ����ù ² ����l�[�\�] X  
 ���
ú
û z �
ü9ý ã�å�J�õ
B�þ
ÿ
U ��� B §�¨ ä���� ¢�] X � }�~ k�Û�Ü Î�Ï�B
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c
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� P�B : 
1 X���~
Î�Ïer��
	
��C���
  
2 X9Î�Ï�M ��� r ¾��
�
C §�¨  
 ��� ���1��ced����FX  
 ��������^ E [�\�] J � ��Ý���ó�£��������QC k
l ���
`eJ�©
}pJ� ��"!"#Kr Yes t �
Ý ��k
� �FX  
 
Dubai {�| Yes ced�£�h��pr Z�$�% J ���
� u B Yes ¶�z Ü�%
&�'
(�) r+*�,�J��.-�/º I Z�0 � ç�è"1�2 r�¿ ë X��3L�MKr43�5�J9A�ó"6�Ù�7�8 � a l
&�'
(
) J Y�Z � k r
ô�õ
B Ã�9": J á�; ó�±�B º+<
^ E [�\
] J9î�� u
=�> � X  
 L�MKr9_�`
� á
? ¥A@�BeJAC�D«´Âµ���Ý � J � a�r�E�F�� Z �
G�B
H < B�õ
B s�I"J @
B"GLKeX  
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ó�R�S ��Z a�b Z }Fr
J � I�õ
B
T
U�����V�WKJ�o 9":
V�WYX[Z�X  

Dec 1, 2009 
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� � � �� � � �� � � �� � � �   

h
\ ®�]
� ó�±�r4^�_ ®
` ¶�a�b
c�d�J � Á9ß
à  Napoleon Hill r " e�f�g�h"i
µ ", 
T.Harv Eker r  " j"k Ã ïpr���l�ó
a
m " JA�
n�o
��ppr  " q
ÿ " X `�k j Z ï  refresh a �
X+r�rse�ïpJ Y�Z
t�k
�
����uK� a l�v �prsw
bpX  
 M
^�_Fr�V È Á�J ��x�y ��£zX+r�JAl�{ 9": Z ñ�ò
| �
} O
~ r�� ? 
 ����� J�� ���"��kK� X  
 
"
Z"�
F��
���

" J���| �p� r } O"~ s ����� ss���"� J � lKr } O
~ �
��� J I
� Z lu ��� r4��£"l
oKr�� Û J �
��]���^�� £
��� ss� J9î�l
� � g�£"l�ï
opr�� Û X  
 u��

? 
 
��£ ��� J ��� e�� � X�r�J � }��"���pr � F Z ñ�ò ? �
�pJ �
� P���ó�£ � X+r�J �� ��ó�£ � oKr �
; X Y�s a���Ý � ��õ"j�ï�V
o � £�ñ�ò �¢¡pJ ����� J �
£�£�¤�¥p��
X+r�rAe�f�¦�§FX  

 ̈"© �
X«ªpJ � µ�V�¬�e�J ��­�®"¯ � i�r
¥�°�M � r��¢¡
ípJ a l�� �
g�£�r��¢¡FX »

� � w�b�±�²�J�¤�¥ ��³
� �
´"µ�¶Kr"·A¸1X  
 L�MpJ ��¹ §  
¡ : 
 
"chengyk 

��º _�µ " � � M  2010 
¯

 1 »  1 ¼¾½�¿
X  
 M � U Ì J �
��À ¶
}�Á�Â
ÃKr�Ä
ÅpJ Metro Kajang � Z
� h t ²�SFr��
�FX  
 � < I�ó"Æ�Ç � J � z � ´3µ�w�b � JA�
È�õ
j Ã Y �AÉ�ÊFX  
 
j
�
�
� g�£"Ë�Ìpr�Í+Î Y �+Ë�Ï � : 

 
MSN: chengyk99@hotmail.com 
 
Facebook: chengyk99@hotmail.com 
 Ø Ù ��Z  investalks Ð
ÑKr4Ò�Ó
Ô
ÕpJ � X P�I � M
î �×Ö L«X  
 
http://www.investalks.com/ 
 
�
��� M ���
Ø
Ù � < WÚ¼ � £"l
{�ï�oprsÛ
qKX  

Dec 4, 2009 
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! "! "! "! "  Metro Kajang  
Ø Ù
Á�Â"ÃKr9o
ÜpJ �
¯p� 
�
�¥�° k �
�  Metro Kajang J Yes ¾�Ý�ó Z î�ò"Þ�ßpJ�E�F¹
à�á © X  
 
Metro ¶
â�Ù  27 September 1979 J�V t M  18 October 1995 

¹
§
M�~ k�Û�Ü í�`FX  

 
"Metro Kajang Holdings Berhad is an investment holding company. Its subsidiaries are involved 
in property development, project management, building management services, building 
construction, hospitality services, general trading in building material, furniture manufacturing 
and licensed money lending, hire purchase and leasing." 
 
Metro ã
- u iA��ä�J Y�Z h�­
o"å Z �"��²
³FX » ��æ�ç  Metro 

­�®
è Á9Ù
�
��´
éFX  
 a á�êsë JAì��
D
í : 
 

 
 ̈

 g×î O r Z  2007 
¯ r  Receivables J � P�ï�£  RM 137,955,253 J ®�ð
Z  Paybles r9añ Xsò�JAó
ô > a���J �
l  receivables ó Z  Trade receivables J  �

Z
 Receivables, Deposits 

and prepayment X  
 » � ��õ å�ß�à�a
Í�V�¿�J project r  deposits ö
öpr"÷sÆ1X � õ
j�ï�ø"ùpJ �
ú�û��
l  
receivables j

?
ü M  Net profit 
��õ J�I
� Z > J Metro j

Yes
Æ
��l

 receivables ý�Ê �  
EPS X » �  2007 

¯ r  profit ª3a"þ�ÊpX � P�J � j Z
� r�R�S�JAj�ÿ��Fr�Í+Î����
ø�ù«X  
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 Þ���D
í���õ
j�ñ�ò����pJ � j Z�	�� î l  receivables �«´
X  
 _ ] : 
 
Metro a�
�r
� (�Z��
¯��  5 sens r�_ ]  ( ����� ) J » �-M ?�ü  DY ¦

õ�ç�è���� J�I�ó
Æ
R�S�� k r9_ ] X  
 �  2009 

¯ r9_ ]�?�ü  ( �����  25%): 
 
DPS = (RM 0.05 * 0.75) x 1000 
= RM 37.5 
 �

 1000 _
� Y �3À�£  RM 37.5 X  
 ��] r9_�� Z  RM 1.40 (17-12-2009) 
 
DY = ((RM 37.5) / (RM 1.40 x 1000)) x 100% 
= 2.68% 
 Þ x ó
Æ�R�S
j  1000 _pr
J
����Æ  1 _ k�ü I Z a
mpJ ó�V � ·A¸ � Æ  1000 _pJ�a�¥ u= É�� �
l ·s¸FX  
 _ ] ¦ õ ó Z u ÊeJ
���Kª  FD Ê
a���X  
 P t�� {�a"8��
¿pJ � J � h����
��¿ � X  
 

 
  

 2008 
¯�! À�£er�¾�Ý�J ��uK� a l  summary ÔpJ Ø Ù  Metro r  property list "ei#"�$pJYes

j�Í
D�% �  key in & ��'�» � ¹
à h
� X+r)( ü V�a y X  
 Y

 �+��£  Metro ­���²�³�j+* l ¿�¦  "Mukim Kamunting, Perak", "District Kinta, Perak", 
"Mukim Semenyih, Ulu Langat" �  "Bandar Kajang, Ulu Langat" X  
  
¹�, ¾�Ý�� k-' � Ì  Metro r�²�³ è Á9Ù  Kajang

'�� © �  Perak r9¿ Z z � � k r9²
³
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ÆKr�X  
 ?�ü � ¨ : 
 
ì  
>�> î l  summary

' ����l
 summary j Z
è Á�Ù�­���²
³Kr�¿-. '9» � � ó Z  Metro 

r#/�� ¨ r  summary X
/�� ¨���õ å�ß�à�a
Í  office lot, food court r9¿ , shopping 
complex

'
 ��a�Í«ªÂ¬�
�¿Kr9¿-.�X  

 ��õ r  Values ( Z�¯�! ����À�£er ' u i�¿Kr0� ¨ u�ð �
õ
j�­ ��1�2-'43 Þ Z  Bandar 
Kajang �  Mukim Semenyih r9¿ ' � Z  1995 

¯ r4D
í«X á�;�5�6�x ­ 2 a y7' � ¨�8 b� ÊKX  
 
Authorised Share Capital : RM500,000,000  
Issued and Fully Paid-up : RM229,078,140  
Type of Shares : Ordinary shares of RM1.00 each  
 � ��] r�_��  (17-12-2009) = RM 1.40 
` ¨  = 229,078,140 x RM 1.40 = RM 320,709,396 
 �
m
ü
å
Z
j���ó�9 '
 
�
ü a y : 

 ��y
Æ  List of properties 

��õ r#/#� ¨:' ß�à�;
¿ ' office building, factory building, 
shopping complex �  food court r9¿FX   
 <�=�k > � Z
» j�¿���>�?�@Kr4� ¨ : 
 ̄�! À�£er�D
í Z : RM 448,626,000 
Ke�-_�D : 

� _�j  RM 1.96 
 z�ñ�ò"D�%�óF¤-Ù NTA A ? 

� z ��õ õ"j�ß�à�Þ��  Metro r�¾�� '�á |�BFX » �+D�%�a�b
ª  NTA 

k g� KX  
 C�D � f�g�Æ�¿
��>�?�@ k�?�ü � ¨ ªÂ¬�E
ß '�� z ��� m�� Û�§
¨ ��#GF�r�|�H«ªQ¬v '���Z > ªÂ¬ v ' Q�ó Z > ó Y�sI'4J ô1X  
 
Metro r 5�& z  RM 0.31

'�á�; ��K ��] r9_�� : 
 
RM 1.40 - RM 0.31 = RM 1.09 
 
RM 1.09 � Y ��V
£�� ¨  RM 1.96 r�¿���>�?�@ ' å�j
Þ�� � õ
j ?�ü r ¾�� '�á�;�K��
Þ���¾�� ' D�% 8 b�Ò�V  RM 2

'
�
k�Z ó�&Fr
L�MON  

 Ì�P
: 

 Q�R� 
 Metro Í)S�TIU7VXW�Ý : 

 
1) DESA MEWAH Single Storey Shop (22' x 75') - 18 units only 
2) HILLPARK HOMES @ BANDAR TEKNOLOGI KAJANG  



 158 

• 1) D/S Terrace House (20’  x 65’ ) Built & Sell – min. price from RM 180,000.00 
• 2) D/S Terrace House (20’  x 70’ ) – min. price from RM 245,000.00 
• 3) D/S Terrace House (20’  x 75’ ) - min. price from RM 260,000.00 
• 4) D/S Terrace House (22’  x 75’ ) - min. price from RM 280,000.00 
• 5) D/S Semi-D House (35’  x 80’ ) - min. price from RM 430,000.00 

3) Sentosa Villas Kajang 
 
Parcel 1A 

• 1) 3 Storey Semi-Detached (40' x 90') 
• 2) 3 Storey Bungalow (60' X 90') 
• 3) 3 Strey Shop-Office (22' x 75') 

4) KAJANG 2 TOWNSHIP 

• 1) 2 & 3 Storey Bungalow 
• 2) 2 & 3 Storey Semi-D 
• 3) 2 & 3 Storey Terrace House 
• 4) 3 Storey Shop Office 
• 5) Medium Cost Condominium /Apartment 
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Dec 17, 2009 


